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(R ager Rysma)
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srfageET
S, 30 3ITEA 2013
fadel a1 vey (WRA @ IR F A fre safd grr
BT 3 IGLIE:] G 201
v wLfL 597(30). —fagel g vay HfATATH,1999 (1999 &1 42) &HT URT 6 H 3U-URT (3)
& @3 (d) AR URT 47 ERT e ATHAT H1 G A U, HRA Rord b veegrr faeeh ger
UaY (ARG & areX & fAaredt feey cafes grr ufdsfa &1 3iavor srar faee) fafageaae, 2000 (3
#$, 2000 &1 IJRAFIAT F. HAT. 20/2000-7ARE) (3HF a6 'HA AfagaA@e & 0 # sfeafad)
# PeafafEa gnya &=ar &, 3ia:-
1. dfara ae 3R uRe
(i) ¥ TafTs ol Har oy (WA @ arX & [Aardt fhe <afh gy ufdsqfa a1 3aor 3rar
o) (arear @) afagamadh, 2013 wgam|
(i) b U F T A AWM 6 4 22 3R, 2013 ¥ AL T ¥1@

3838 GI/2013 1)
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2. RfATw 14 F G

gl AT vdu (IRd @ TR & e R cafe g ufdsfa @1 sfawer srar @)
fafegamaelt, 2000 (3 #$, 2000 & IRAFIT H. HA.20/2000-3REN) H, fafFzw 14 #, 3w
fafage 1 &,

1) @ (i) &, 30 @3 (V) & "Hual l Fardt aRd aniel grT '@afa e s, afe
fAar ARAT aeiel 3R Aot aRdT aeiel gR1 Faf@ed 3R f[9fRd arRde
Hufadt @1 duel F Ifower s @ AgEd R & AfRER & el @ ger feaw
STEaT|

2) @s (i) #, 30 @s () & "Hudr ® @Al grr ‘Fafa @esn smwen, 3 ard
HUAT # HAEET s B AgE e & AER AfAaridat a1 & aeal d ger am
S|

3) W (i) & a1g, fAeafaf@a aar @z JEr sreen, 3afq;

" (T) faEEer A aftdew A B Agw wRa & HRABR 3YAr yEya F AEA0T rar
Afaea Aoy SEe ARONAT & FROT VA wRAT AT § 31YAT GO FABR 37gar
MR URE & R AYAT A S & R MRS & |”

3. IgEEr 1 F Wi
JIAT Fovadd & & o, Fa7 Joeas & gfaeafa fear smoen |

[E. WA, 285,2013-3Ts(]
. 1. AMidaEa, ATT AFUIID

Pe e
() @ Is TUE ThaT o ¥ 5 s RAfSwst & q@usndy o & wRoT R st AR ) A
ufdger 318X A€ gsam |
(i) AT FaFTerash ShvasmR d&ar. 406(3) RdAid 8 #S, 2000 §RT AR ISUT & AT 11,
s 3, 30 T3 (i)

() SN.TT.3R. 4. 158(3) fAMB 02.03.2001
(@)S.Ta.3R. . 175(3) A6 13.03.2001
(1) SN.UE.3R. . 182(%) f&=Ai 14.03.2001
(@) .TE.AR. . 4(3) &A@ 02.01.2002
(3) N.TT.3R. d. 574(3) AP 19.08.2002
(T) SN.T@.3R. d. 223(3) @aiF 18.03.2003
(F)S.TF.3R. . 225(3) fGaiw 18.03.2003
(I SM.Ta.AR. . 558(3) f&aTied 22.07.2003
(z7)Sh.ua.3m. . 835(3) feaid 23.10.2003
(37) S.T@. 3. 4. 899(3) i 22.11.2003
(T) Nuw.3m. d. 12(3) feaid 07.01.2004
(3) Sh.Ta. 3R, . 278(3) feali 23.04.2004
() SN.UA.3R. . 454(3) i 16.07.2004
(@) N.TFIR. d. 625(F) fedid 21.09.2004
(oT) SN.TT.3R. d. 799(3) f&aiF 08.12.2004
() Sh.Ta.3m. . 201(3) i 01.04.2005

, @ gIiAd AR arg # AeAgar @nfad @ i ofr-



[ 1—@0g 3(i) ] TR T T ¢ SR 3
(@) SN.ud.3R. .. 202(%) T 01.04.2005
(@) SN.UH.3R. . 504(3) AP 25.07.2005
(41) ST 3R, .. 505(3) f&adh 25.07.2005
() SN.T@.3R. d.. 513($) Al 29.07.2005
(1) Sh.wa.3m. &. 738(3) fgaid 22.12.2005
(T) Sh.og. 3R, . 29(3) feAiw 19.01.2006
(%) ST 3R, . 413(3) f=T 11.07.2006
(@) S.T@.3m. 4. 712(3) AMB 14.11.2007
(o1) Sh.uw.3R. 4. 713(3) feaid 14.11.2007
(@) SN.u\.3R. . 737(5) e 29.11.2007
(T) S.TF.3R. . 575(5) i 05.08.2008
() Sh.Ta.3m. 7. 896(3) GaTied 30.12.2008
() Sh.o@.3m. 4. 851(3) fAArd 01.12.2009
(@) .TEAR. . 341 () G 21.04.2010
() S.TT.3R. . 606(3) f&aaid 03.08.2012
(@) S.Ta.3R. d. 795(3) i 30.10.2012
(@) N.T@.3mR. 4. 796(3) @i 30.10.2012
() S.T@.3R. d. 797(3) @i 30.10.2012
(W) ATEARA. 946(3) & 31.12.2012
(@) S.Ta.IRA. 344(3) f&aid 29.05.2013
(%) Sh.u@.3m. d. 38(3) feadid 22.01.2013
(Ph) SN.UF.IR. #.515(F) Al 30.07.2013
(@E) Shog.sR. 4. EGIEY
(@) Sh.UE.AR. 4.532 ($) fei 05.08.2013
(g")  SN.UE.AR. 7.341() i 28.05.2013
(35) SN.UE.AR. d.195(@F) B 01.04.2013
(Tg) SNUE.3R.A.393 (3) fRGaid 21.06.2013
(B5) SN.UE.3R.A.530 () feai®d 05.08.2013
(Se1) ShTE.aR. 4. fears

Hergeasm &

fael fAayr & fow &y -fftee Afy

fArafafEaa aEi/afafafar #, v a/afaiRf & e i 718 @ da ucaeT
fagel faaer (Twdams) & sgafa & 78 & S g FeE/fAfaadr; glan iR e
et & e @l S aEl/afafaf=t & S a8 fr & 399 100 ufderd d@
Tgarferd AT § TSNS & AT UG H TS ¥, A 9] et/ et gram AR
3T dt & 3refie gl
el el M FgAdH YolioT A 8, 38H AW & 3ifhd Fqeg & @y & urea W
WiFzer off nfFer dem gerd Fuet grT 38 fAar Faae #f PR F FRA TITI Ud
] form I @l SgAdH YSTIehIoT UST & 0T R FAY MWR AN I &l HIAT &
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Femar RR-fANH & g 3aRd da T 3T & SN 377 FARA gRT YorerT T TS
Tfr fr o FE7 S|

w.4. | a/afafafy THSIITE HU/ A A
SRy
gfaerd
Gkl
! Py 3R gy
v) fadfya oRfeufaat & godicuresr,  awrared, | 100% Faford

AYAFE-UTelel TAT Hicordl 3R AAFHA &l Wl

&) det R AUt el @ e AR scured;
) g oRfeafaat @ ayres (e gstee
afed), AST-UTA, STl HIY (3Fadhear); iR
3N iy 3R Fag &5 ¥ Faidd qaw

feoaoft: sudaa & sremar I el PR e /afafafy
# wwdiams & gl a9 ¥

3T A

I gSifas dist/ afesar & e @ gafdd dufaal & fov Aeafaf@a od @
2ot

(i) SAfer s @ 3mnfag fiSt a1 Auor aEEh F FEU F R wRS GHY, dUAT B
Safed alid & g Shal W gataron(gren) fAfags & qed aa 75 R &
HTETOT H GIET UETIHT T UTeled T BT

(i) Ifg frelt g &1 SiAfer alis @ 3mAfad FFel &1 3T A & aF g fager
QR (R vd RfRgse) 3w, 1992 & ded 9 Rt gry o 78 udf
& 3T g

(iii) PUA AAfeh Iqb & IMMAT FHM & FIU A FAT-FHAT W 9] fbw arv fomay
3T Fed, Afagaa ar AHfa &1 area wf

(iv)Saferd als & 3fERT FR@RT 3R aEnEh & s &a d arfde caafe
afafafer Safts HSifaaRer tygae & e 3R Ry o A9 s
AANYeRE IRESITS) @ Ured AT & 37 giaf|

(v) AN BT 3MAT T e A & 3gar fohar smeam

I, ‘Tafa oRTEUfAET & Jea’ Ueeael RAeafaf@d @ daR T §:-

o QS0 3cUed, amEr, Hieordi R ATEH hI Wl arelr At F fow fAdfg
fafsRor, ag andgar 3R W Hr AT & FHF T F FEfHa e S §
WRTT Wt & SIRT & HARAGst # AII0T AT g58, dA¢ F5H, Uiell g8 AT
Pl 3= uRafia Swrgaar glawst - ool gea #Alger oRfeafaat @
AGNT TEAaT § fFa3a forar Srar ®

o U UTdd & A H ‘AIfa oREAfIE & ded’ aeg se¢ Pl T &
O T-HIfSar & AU e Well-arsl Yoot & ded UY-Uleled | e Well-
agr yonferdl & ded  Sle@rg YOOl (FAT-URrE  (dfeeRE),
ATAATA/ 3T Jd9e), FAELT SEHTS 3R 00T, &3 Goftenior/amdelt
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%.49.

ga/afafaf THEINE Hu/ Taer et
Sfaady @1
gfaera

RemifEar, @AMt &1 3uen, 3ufdse gayua gonforr smféa gief)
O M gaad &g AR T8, STo qeH-ITadyg B FAFgEE, Far-ULmET
(dfeerere) gonfert anfe Skt seaa glaifaifear @ afRa fear smar #
0 AN UTeld 3R ST oY & @rer & ‘Pafa oRfeufaat
P ded’ UASE e haX AT o
O HATNH (3rFANTH)
O ¥, aiw 3t & efFw v @ fofaa forar smar & 3R #oeh & or-
oI el B et @ A fABrer Srar & 3R pEA Sterarg @gTor &
Y Th FAGed (TAGcilss) aldieRol # 3o 91 Sl &l
o AYAFE Ul F AHe # ‘fAfT aRfEufaal & aed’ g s8¢ HaR AT §:
O & G & AGAT & R AURT T W], Forer/
g4l A oEa, AART aueEr F 'y AR Seary Jad
geHhl S 3T 3R FHA Ao (Bfd) gRT FYFTE
Ureled & Q&G Pl 3cUlg|

ElEeInic)

2.1

T dETET gied 9T aF 100% PR
fRoqoft: swdFa & emar, el 3 aEmEr &
aF/aARR & vrdizng i sgAfa a8 &

2.2

I A

wfasy ot forell gpR & fF uder aRada & A # FHIfT Tog WHR A gaigaAtal

cic]

g 3R wfas (e 3R [Afawea) sfRfags, 1957 | 100% Taarferd
aol, =id), 3R Fegaa e wfde ¥, @waa iR
AN g ersefAdH Ui S drel @i R sEd
ITERT B gHA MfAS g fomam T %

3.2

Ber 3R foeaEe

(1) ®Fer @ EgaRer) dfRfagdE, 1973 F | 100% Taarferd
grauTEl & ded AHgAd AR zEd AfRka odf & e
g urF afafafEl gRT 3eg 3UAeT & fU digel
3R foease &1 waa
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%.9. gra/afafafa THEHS Ha/ TAA ART
Sfaady @1
IGRIGH
(2) RS NA BT JHERUT FIF TAMUT AT | 100% Taarferd

AT DU BT BT Tl A1 M AR Yol §T BRI
I TS PIFAT JEEIROT TIT F Ut ABoS HIFel dhr
g dR # ok & Bl dur g g Ar Ages
HrIel P AT 37 gat B BN A arfier a1 asfeir

N @

33 i arer wiast 3R srest @ g@a e 3R G@fasr gUeRT, gHET Aeade aer
3R vhigpa afafafe=r

331 | &g fafRgsat @ @e iR wlae (e 3k | 100 g AR

afagae) sfafame, 1957 & edf & 3T easefaas
arel @At 3R 3l F1 @aa 3R G@iAas gUFRoT,

3.3.2

DT Hegadd BT AR whipa afafafa
I A

WA A U W & FHG-aAT &1 A WAL dre], Widdall #1 T3 HER &1 TSHAIA UT
S el @iast d1dAd: Seddse, wesd R cg@leda aur GReifagd o S= arer
wfas OFd TRe aifed § 396 Td ae @fas # F § e wang saf
HrafaTd, 1962 & ded ‘FUiRa ward & w0 & aeffga fRar = §

e AT AaRor 1991 & ded @A & @aT 3R 3cuea & ‘AuiRa gy
& & # gofipa fpar aan 3R qTaA] ST (Seured AR 3T fARET) 3mewr, 1953 &
A & F A @ o 8 adafae &7 & fov samfEe sanet & g d onfae
frar r &1 A o NI g 6 R 1998 @ S fRU AU Heew e
8/1(1)/97-dwaY /1422 H THAI a1 WAl & Fedwor & o Afd aas 7 e
TETATH ITTH (Sed1se, Fesd IR cgpaa) 3R Trafazsa wfast (GReeE) &
g 3R 3cuiea # thians afed fAsh dewnfdar & sgafa uare & 73

WA Foll fdemer A o] Fat afafaws, 1962 & ded 18.1.2006 Ul
g T Ta.3.61(3) gRIAUIRG et Hr g & ga: 3RgRa fhan asfaas
el 3ERT R FAEG Algd (Sedse, &Bd AR cgdiFdE) dur GRefEmsa, sadr
fsrarg 3R AR 3R SRela afka  wfasi/ags o ‘@uiRa ueb & @ & & &
feam aram|
(i) Trsefaad arer @iast AR 3P P gUS A F [T THESIHS
fArafaf@a sfaRed oaf & 3da gef, aed:

() G HaRoT & T Hedada FRUT HRT & Naw wuifdg Hr sdam;
(@) EfAs guFeT & g 3afdel & faueed @] Far (Rafetor wvaton)
fAaaraelt, 2004 3 W] FSAT (RAGAT sufsel w1 PRiaa AueE) AT, 1987
S WA Far fafaares @ grr aare v RAfaget & rgaer # fear S|
(i) ORAY] FoAT fIHET GRT 18.1.2006 B IR H TS JRAFEA F. wE.IL 61(5) H
gdiag ‘RuiRa et & @ F thdems & gafa ag & ame)
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.9. ga/afafaf THEIIS $u/ A ART
Sfaady @1
ufaera
FASERIOT: (1) FoHABE, FCBa IR Db S8 TBefadd drel 3TEhi & forw

TEefaus sEigass feele 3R ceefauw wuica & @#vr 4 Fegada @ar )
SeAABE P YHTPd INh PIIA TS AT TBCTAIA Tl AT AL Hegardd
3cure, gred foRar ST dehdT &1

(2) SEP 35T Te GATAT AT ¢ b SA H 3Ueley dod AT HT 30T el TR dh
190 Y T F par T AR IHTWSET TR W 30y Wb o U F 38 g
& 3TN P NS & v 3Uey & Th| 30 UBR, G T 3iawor & wwims Afa
& 32T B uTea 6 o wF A sudEd (1) () F FuiRa odt B qu gan Aen s

da 3k upfas A

4.1

dd IR upfas M &3 H eawor afafaf=r, | 100% Fqarfad
geiford scuel 3R upfas v & fauoa dead
USUeTed, Ualedsll Gl : o SR, ek
I AR wEjere AR fASh s A agifoms
RosfEer, st da RQuue a3 & #Alser &= Jifa
AR RfawEh Faas 3R da & @ F U T
do Fufadl grT @ v & F Aol wewfar &
HIY H PR & Afad & 3efia gl

4.2

HAlGer ddafae &9 & 3uhAT A fRAET USR F | 49% Faanferd
Ry ar sadhr it sFadr @ FA R f9ar
AdSAE & & 3UshAT gRT Uifergd aReiu|

ICIGEILI

e 3R oY 37t 7 scuree & fov IRfEa awgsit @ Rfasr

geA IR g A (vATHES) (YA, 7y AR A zuw few wfafams, 2006
(TATHTSS), 3fAfaTa, 2006) # TUARIMAT) F THIRMS &Fera AT, vaer At
3R 3= Ford &erd fafdaset & e gem afg w1 e susmA, S F O ggH @
q IY TR H 3TA ¥, THATHS &7 & fov IRAT a€g3if & Scuied w1 & dr  38d
T TR ARt 30faa e, Sl el Far 24 ufdera @ 3% @eml 59 ueR &
3UhA Pl 3H YBR & 3cUled & v o (e 3R [fagea) fafages, 1951 &
ded e e aedd off dar 0T gem e asdw & e g ey
eraf & 3 g 3R 3@ fAafdse od & 3rfia @em 6 e sumd T aut fir
Hfpaa 3afd & MR vaATEs & v IR axg3i & av ar sfaled affie scuea
& FgaddA 50 ufard & fAId &1 d&g ured wom AEd ScReafca aiftfsas
3cUTed URH gl Y ki@ & &g g 3R 3aen( faer 3R R_fagsa) sfafags, 1951
N GRT 11 & Y=l & AR e

&t
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#.4.

aa/afafaf TREITS $Hu/ Taer ARY
Sfaady @1
ufaera

6.1

e 34T, 34T (e 3R fafagss) sfafaza, 1951 | 26% 26% GBEY
& ded e asda & 39T ¥ HIHR |

26% a
3w e
—&3-  HAHAA
F YR W
Ffeae Fer
(geem) &, S
ABA IR
' A% g
IE dFAD
#oqa A
wgd gfafa
AT el

6.2

I A

(i) EE el W AR frar swenm 3R 6T F@aey ¥ WAt & are e SHfa
g Haga fasmer, aifdisy #Fre gRT agad fgu Smoan|

(i) 3MAEH AR HU=AT/ AP wal 2|

(iii) 3MAEH FHUA/HNEGRT FH FT TG ARAT AT H & 3R Fuah /Al v & a1
# ggad glafafca 9Rdg @arf@at &1 & 3R @Y & 386 e FRSR WRA foard
el

(iv) 3mdea & Ty gt AR e FRiuTes o1 qu faaver geqd fear so)

(v) R & urg fageh et 3R we yaAed & g feufa 3R fag aer &
3T faRaadadr afed a5 qaga 1 g wA B JR/ER GRS a9l 30T HT HqA
U & AT &S gt a1 B sfverr AR W duladt w wafEwar & s
fSadr aeT ad, 3aikel v WA Saf IgHET ® qF # YT WS F ¢F NS
3reoT @ AR oad o v Tuifia sgaye a e & el

(vi) Tacelt gcgar faer & P8 ~gadd Golaior g1 gl auify, scug AR olarfhr &
HYUR W HAGH HUAT & Jaud gRI 3 Hedida fhar Sar 3nfea geml asdd
iR fA#or o uEarfad eRERt ik suwon & Aol @ e & w@a gu e
e i fFae Ffoad & gditaar & IR F T H TJE BT

(vii) T HfAarl e @ g ifaard dee (Gifdard ard 3 gd & eo ufderd
T SHH AP AT ARAT ey arel gl duer Fem) # sfrads geaand &
# T af &1 -3 Ay el 3R T P AR WER F qd IgAea & AT
el

(viii) &7 FFTerg fAfHT el Seurel 1 wlig 1 T ¢ Hr Afa F a& &1 g,
STEl dh §Hd &, T8 SURON & oI ATdEg 3o SRGH AR FHIT U 3T

R ST |
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%.49.

ga/afafaf THEINE Hu/ Taer et
Sfaady @1
gfaera

(ix) BT & e 3R T & | FAAT H [HEINAT & 3MUR W 3cuea & forw
&THAT ATACS 3Ty T ST S 3T bR & 3R Hag Scurel ol g eTAansi W)
e sam|

(x) 3MACH HUA P ScUGT Y FRIGAT & v ZUROT & 33, fFaad F977 & Qe
ATfdrer &1, & IgAfT gl

(xi) T IR SMZHA FAR &l AR Scureed Y& & & 16 ansadr & fov gaica &am AR
LT UThaT IUSATT ST HATETd Bl I8 3f¥pd FIPRI TS Al gRI HAUA & 3efieT
Bram|

(xii) TTSHA AFHE S ded fageh FEATRT & I Fael AgEUE va faem & SIRw
Scuree fPU S arel 3USOT & Foraar AR adietor fihar fafd, suged auegar @s &
ded, TXPR GRT ARG IUITAT IATHA Toldl Dl SUeled HATI| ATfAT HY I8 IoTan
JQATHA TSl IR ATl & el el 3R ATSdH & I0Tear JRATHA UiehdT &l IR
YT AWT-UeT P | &I HATCRA HIHACA-EI-ASFA IUR W TG-JHAO T AT gam
fSaat ar @ reer-3reer aequ gl a1 add g fAfdd avgst & @ @ o
gafad fagd 3afd & forw aeh 3R 3 ador & 3da g

(xiii) FIAS 398 faAmr & Ay & 3gaR wlig & aeie AR Fqeg & a6
ASHTAS 8T & FISAT B & S Thell &

(xiv) sl ATt grr AfdT sRER vd Mo AET ®T @ W@ AT H D S8
T gEJU & FAAW@I & Q@ AT F g AAEI HR 9T AR & AII0r & 3ref T
Heg PRI FEABT B oY I S @b &1 T F AR Y dis o ag fopelt 3w <afw
ar FEAT B A ad el AT avgat @ e gy aReEe 3R adenfas e &
T 3whAT & fow awg Aifa 3R enfader & 3rdfia gem @ FAe & qd AT &
Y g THR AT ToT AR § 5aAT AfbAl /G137 I IN-groraras aeg3it Hr fashr Hr
IgAfa & Sruelt| asdd & Ie o ufard gen f6 a8 3ua FREE & I AT B s
¥ U T AcAUAT YUl IR | 34 UTaUTEl &l Seodd Hid W sy g fopar o
bl B

(xv) Tl FEumra fAderet grT ST fAder Jear & 3iderd e & sgafa J@&6 § |
(xvi) T&T & & Ucgst facel fAaer g averl rgaAfa aea arel |eft e uF e
wr fasrer & fageh e Fada a$ & afFarery @ geqd 6 Smaan

(xvii) 26% ae TcaeT fagel fAder arer 3mdeaus FHig@r ufhar &1 3JFEoT T, .1200 TS
¥ % F Jidare el TEag AT d Fadt e FAE g1 IgAIed e I §
26% ¥ AP ycgeT fagel fAaer & fow Xl 3gAfd e arel 3mdee uAt & 3fdRs
S @l AT # W@ Seurea faemer g fAdw ®u ¥ AES AR we e 7 o
debeltes T uga glaafa e & faw & S

(xviii) 8T 3curear fasmer 3k fagelt P goda o fr Rwmel & 3R w), @’
Scuted faomer 39 AFel A grem gaet Ffade HAE ¥ A o s denfaa
aRomer & &9 & 20 # A AR T A g IHE dheAld Th UgT B ¥

(xix) ¥.1200 N5 & HAS & 3Hddle darel 26% & 3P & ycgar fageh fAder & fow geam
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%.9. gra/afafafa THEHS Ha/ TAA ART
Sfaady @1
IGRIGH

St Ffaae FAE g IgAIfed fFd S €, 380 for R @ s & fawmr &
Hiacie HAEY & HAIGA B HTAThAT e AN |
(xx) T&T AT &7 & fagel ucaer A & yaiea @ ) [ar dada a5 (Twamsdid)
BT UK fpT T 3AeT UA W WAR F1 Ao F@aAead: gad & ad@ § 10 Jeaw
& gAY AT & W qula & Gar Foam|

Qa1 &7

T Qe

7 JHROT

7.1 JEROT drgeh Aar

7.1.1 (1) EefaiE (319-feifehar Tagdl/ eI 61 Fura) 74 yfare 49 yfaerd

de Tgdrfed

(2) BT g @A (3rETa) T
(3) Had Aead T A TeT a1 el TR W 49 ufded @
gRETe aRa aret 3R BfSearsana va afefead & 3R 3k
T Acad NUISAT T FH HA alel FAedl [ATcH 74 ORI
HIET (THATH3N) g5 T
(4) Aasa b i
(5) ¥BUS-3A-G-THhI$ Sismiecs AT (Ta3mEiTH)

7.1.2 Fad dcad (T THTHN, St RBfSeaserE 3R | 49 ufdea Taarfard
Fsafafody & fow dcad HUISAT BT B F@l P ©
3R TUT Fad T (TAHN)

7.2 JaRoT fvges damd

7.2.1 ST JEROT THUHA (THUA IR, U TH AT ¥ | 26 ufdrd TIHRT
A FATAT A 3gAfd A A T FgH T adt &
T gl Sied Yoar vd JaRoT #AAd gRT §HI-
Fgag WX fafése frar = @

7.2.2 “HATIR TG H-AATAS AHT g arer’ & ot daat | 26 ufded TR
& afeifher

7.2.3 ‘R gAER vd FA-gElRe A g g’ &dr | 100 gfad TR
Aeat i 3-Fifhar/ A Aaat i sa-feifhr

7.3

A Al 1 3u-Teifdhar/sza-foifdher 3 gl gcgsr fAder g@ar vd garor #FET gRT
A-gAT W ARG gaora 319-Tifher/sma-fifdr i & sgares & w1 el

7.4

3uded aftld @t Qarst #F Fored Fufadl d fagel fAder (vwand) 8 gaoa R_fawst
IR At g oaf & 3dfa g9, S I Td JER0T F#BAET §RT GHI-FAT W AR fhu
T g

7.5

3qdda aftid afaffl & deva dufaat F fch Baw (vesmg) & d@er d gl
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UcgeT A & remar, g FEAR R (THITEITS), Hfardt HRART (TAIRIE),
fageh fgr aRade oz (i), 3RS Ruitedl We (W), iAe RBuifeed
e (SER) grRT fhr arw fAaer 3 fadeh dwumsdt grr aiRa aRadea e Rt
¥ JIw fpr v fAaer nfever €1

7.6

U aftfld gaRor aee dart # fageh oy Aeafof@a gem oadf /At & 3rda
am:

Ut & @ HrUTerdt & fow AfgueHs e

(i) Ul & A F AP FAerd ARAT AR el

(i) #AET dRUTed FRABR (HS3), Therh dAcad uRaread & gl Jeg 3fRsEd iR
HET GI&T HYBRT HRAT ARG g A1feT]

SeraTRal & forw e gAte

(i) @uedr, fAgers @ & @t fagerat R W@ fRe ugw wUesd S gdw
e /ey Briueh HRGRY, JeF facdd fwdi(dEews), gea e el
(Hwas), Fea dhdr JRHN (@A), e aRa@red JRER (A1), duadr 7
dgfhed T @ 10 Ul A1 38 3P Uecd Yol W@ arel AAIYURDT AT ST feh Faelr
Td JARYT FAO §RI GAI-8AF W fAfise el 3e7 Aot @ 3nféa e 5 a graw

HAE utE A

dUAr & A F Tt H AGRE F AE # AR @y Aeew/gew sRdes A,
qey facda AR (MUwsn), qeF geaT JRSAT (Hieasn), qeF deheht AR
(@E3), FEg aREred ARER (@3N) e S yogE drEuTen B AgRe & A
&, FUAT Td GERUT HA gRT FHI-THT W fAGE fpr a0 @R g@er vd g@Ror
FaTe 1 qd At A 2l

Hudl & forw gregeR gem 5 ag fages g & A% aRada &a @ ugd g@ar wa
TEROT FArerd T qd HgAfd off urea

(iv) ®ueh & Ig 31afaTa ewn f6 a5 Aghh, @fder 3R wader ar ufassua, w@-wam,
afarere ar fohell 3 |a1 & yAie @ fFE 3 7T dY arad HuH H Th av 7 60
¥ 3w e & for sfdfAaifoa e arer weft Rl st 6 sad sfafaaea |
Uge GI&T A Ut Y| Ig L&l Al Ucdeh &l a¥ i olar 31afard |

gty 3N AT Jrgeee

(v) T% IFATT HJATT IReb/ASHA GRT AT T IUAT-HATY &b SR1eT FI&T HeJAG
W W ST & 3N gof| G gl auw fou sna & fufa o & 78 wgafa
dchrel WA B AT Thell
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aa/afafaf TREITS $Hu/ Taer ARY
Sfaady @1
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(vi) 3FATY RG/arsaEdEr ¥ 2 frdr off cafs a1 gl FAE @t R o sRoT |
AT HAGT AT fbr I a1 agd fav 9 W), AgAfd aRE/asad I gafd
PO F AR T VAT BS AU Ut 8l & dc g b AET-UF & & AT 3T
¥aT dedpld FATT @ 4 oe, AR vEr F B I W § 8 agafa/asad @
gfaeeRor Y fear s 3R wfasy & e uiw 9§ g fY af & foT Hueh o o
P1$ FATA/ABHT YR U S ¥ 39T e fear Smeam|

SAPREFAT/Acah /TN Faely e

(vii) STSHET HUAT & RPN/ TeeHY, St Farit & AfREFAd 3aua @ q&aflg g,

(viii) BPRECTR/aedd SIIATH (Acdd & dhaldl OR) F FafAd faavor, dae 3mads
W, 3uaor ITgfdearsit/Rfaatant 3R oedd dud i dag TEAT B SUASY FHIT
ST #@ad & afg 0 P gEen R e @ & el @ df sad T asda-uerdr &
A 3rafara gl

(ix) ST& deh GHIT Blefed §RI AT o &, HUA Tgeh BT SCOE AR b e fehaT
et /EATT BT AN Al DN

(x) @UT 37U TEhT HT VW U AT ST ITIT THGRT UAT TIMAT ST Feb |

e & e, fAderor 3R aegdieor

(xi) HUA FART BN F 395 3uSOT # TH IATF UAGE (TSI /AFCAIR)
Uy @ fOrHd SR gRT S HT 3ufaTd @ el ddlpa Tue ¥ RAfdasaa s
AR fARrel i o @bl

(xii) PUAT AR I FEb HAPpd fdfafadt #T AT W WHR a1 s8d  3HRAPpd
ufafafadl & udderor & ded I 3db gRT GEROT Jar f Fad AR & U 3ua @
W Afése Ta= @) W 3maas susmton, dar 3R FRaaw sudey He|

(xiii) FIAT T JEROT FHATGT, AR AR AT 38b A¥pd ufafAfat & garer glaansi
& fAAET0T FA BT HYPR @Ml WHR AT 38d HQpd gfafafaat & Adewr s &
HRABR 1T g1 fhr o & fow el qd sgafd/gaan & smagsar & aefll SR
3G AP glafafat @ e @9 W B Juer afafafeat 3R oREreEt &
frel TIdw uge A Fad FRET & for R a1 38d 3Rgpa ufafafaat @ smaas
GHauTe Uy HUwal| qUMY, Fdd AIRET dael FaT § JS Usc3it do @fAd g
et mufasas fava 6 shifda afdre

(xiv) ¥ fANETOT FTATTTAT GIAT Td AR HAT, ARG EDBR AT 390 ARG gfafafa
ffieor & aEdfaT 3T B WeA FAT @, U AT




[ I-@ve 3(i)] AR <hl USTHA : STHIERIT 13

%.49.

ga/afafaf THEINE Hu/ Taer et
Sfaady @1
gfaera

(xv) THR A7 38% AAGa ufafafd grr 3ufed @ X Fuelr 3ol dansd & Fafaa
ol IS gadr @Hg-aag W Afdse fhr v wefe # gega HEl

(xvi)  FFATAIRG/ASHAIRT ARG THR AT 386 WiApd ufdAfa I g8 a1 38b
wfgd gfafafa o RO, @@, umeaa, o ar 0@ 3= gyafie saer snfaa
3Mafde IFeRTt W A1 INAT TAT W Tgd TR & T Searer g

(xvi) TATYESIA3T P THR & AT TGHABIRIN/CTS & UeHARNAT AT 3Th UIapd
ufafafdr (@b @ 3reel gonfert & aReETee/fAwarsit & day 3 afifard @tar e

LT &I Y ek

(xviii) STSHHDAT TET FI&T M TR & asdaurll duelr @ frdr ot FagaAher &7 &
aREree @ gfddfid & Hhdl &1 AR THR, AT 3 TER0T HATST & Urd TEI GI&T
A A & Bd FA HGATAURS/ABHEURY A 3gAfd B sEds A 7 & 78 3raf e
3afat & for Pefea &a & 3RER gl 3@ 99 # IR few av R of A @
HUTT U BT J{d DHIAT I, THT F ¥l U AT Y T Forar ST Hehell & 3R huelt &1 39y
a7 ATel 1 AT & forw WY 31gafa urqa et & forw 3 aniya & fem s |

(xix) BUAT FRET TH SUHIOT BT ITATA/STAT el M, AT IR Fregedt 3R/ A1 Acad FRam o
TR # ST e @l

kicoir

(xx) ATSHFRAT &b UTE TET GI&T AR STad1 > foed H a1 ga@RoT Gansit & 3R wau= & fow
3o ral F 3MATIS IR AT AR THSHT ST dTell A Ut T Il A T AfABR Brom|
(xxi) EHEUTY Tg AT HW 6 38F grT TG fFU a0 gaRer dar e suehor
gLar & fou fEs a dar & AR g Rl o @, @ae, a1 Rfawaa ik adefae
AT &1 Sooaad Al dAT &

e ahfzar

FATR 3R TAATATIS ATHAT DT JHIRAT B dTel TATAR | 26 FfArd AR
o 3R fAgaeiiores a3t & g (THENIS 3R
TANRITS/
W3Sy
THITSITE ERT
e

8.2

AR AR TAATATIS ATHAAT DT YhITAT et arelt faeeft | 26 wfawa HIART
TTAHIAT & HRATT FEHBIOT ST Feh1RIe (THEN3TS 3R
TANRITS/
dr3ms3iy
THITSITS GRT
IGER)
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F.4. g /afafaf THIIS Hu/ AL FHE
Sfaady @1
wfaRra

8.2.1 31T AT

(i) & fgem-facelt & 32 &, 'IReT B T @ AT FAER IT AT TATTRT T
fequforat &1 IR-EAF IMUR W gh1iIa o arel fAaddifers garEr & &7 #
gReTTa fopam s &1

(i) el Ay FomaR 3R ARG AT B GHIAT Hid arelr facef afFemsi &
HRATT GHHUI b UehII b HIY H FIAT 3R THROT FHATIT §RT 4.12.2008 T SR
TERm-fAERM & oY 31¢fia ghom|

8.3

danfae 3R denetrehT o/ farw=iar ater 100% ERT
Sieter/fAaaetiors afet3il &1 UehTere/Hgor ey durfas
e 3R 50 TIY A FI-TaTg W IR Gem-fAéen &

3eJUTere o 3T gram
8.4 fag el FAEaR-u7 & gfdgta THEHOT &l Yerrera 100% AR
8.4.1 3= ad
(i) THETS He el FAEaR-uF & Aifoe gRT v S anfee fSraeT ufagfa daator
R H g1l foram S ganfad &1

(i) el FATAR-TAT &b UlApTad FHBIUT T Yeh1ered huel JTATATHA, 1956 & Uraural & ded
AR 3 AT a7 TN ST gRT & fovam 51T bl & |

(iii) TRl FATAR-TAT & UfApfd FHHIOT &1 Uehrd AR AR GHATHARAS ATHGET B
TeRTTRI et dTel FATAR-UF 3R Aaddhifors i3 & Jenrere a2 el FAmaR-gat
& UfApTa EEDHIOT B THITAT et TR FIAT IR THROT HATST gRT 31.03.2006 BT Y
AR gFT FHAT W gArHNTAT feRr-fadert & e gom|

AR 3334

Qard/HAeT faae Qa], arss gsfeisr da], [W@-3WE AR FFAT HITo; 33T TTRAISTOT
FEATT AR et ufAefor FEamw nfAe §
AE 33334 &1 & Uil & fau
(i) 'EaTs 37N H AU & fIATT & Saat AR 33T A &I 419 STl FAT dRk W) I 3R
faarer 3regeator 3R I giawr & 3R waehree fRfawsd, 1934 Hrart 2 F @ ) #
e wRigie off enfarer &1
(il) "TRIZIHA" P AT TTATA & 3R 3R 337 X & forw qut §9 & I7 31w &7 & gt
H ot S Y FAYer AT A Sl ar urelr &7 @ ¥, fowed |l sraa, s, Sere, mdr 3
AT TITATT T FI AT FIAATT HY nifde
(ill) "EaTS 37381 IR HAT' & AU TIRATHE & deel AThal, 31 AT 3T T Tda A1
3T & URasa A JaT § TR T8 Tehel 33T IT ST ST T Jan3it & AT I &1 o W
2l
(iv) "EaT$ ORaEd 3UhA" & AU 38 3UhA H ¢ o SRER # forrar a1 gfawd &
vasl & I T AT BT TATS AT & TR off e &1
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(v) "FaAT & TTEw" & AU HIS REAT T SUHIOT T Bl HIIT & T8 19 [aATH 3 soman
SITAT & dF 38! eodl AR HE B B Dl &TAAT TIATT T FI&T AT 35T A9l & g
JHTaTD & |

(vi) "gferplaex” &1 drdud aHdd: SUATER 3787 W Teh AT Uh § HTAH Afharfard AR Hr
HACE, W 33T XA a1 FaaTeT & 9 I &/ & |

(vii) "HIGRT TS URAE Har" B AEY ar AT 3w AT & I TR A arelt gars
afaee a1 & S U1 fAd T GROfl & HFAR AT AT qIafedd H@er # Fafda &
@ IT HPE 33T HIA BT 3R YAh 331 ST &b ST & T Suerey &l

(viii) "IN FarS URereet Qar &1 drqud TH FaT A & S IR gars uReee dar
o1 3R 3T It TS N &

(ix) "PEI TR P AT TH TIABSA H & AN ARG 3385 HATAT §RT AR fhT
T AR 3S5AA DY ITUETTHT DT AT T QT BT &

x) "HHE AT HT AU 38 AT F ¥ S Fad gl & 354 3R 9l W 3R & fow
AT AR W F&TH &,

(xi) "IT3E ESTeraT T AT & (i) YT £, (if) gIfthen &3feier, il 7 ARG 355T HATA
ERT FAY-FAT W JATTADT FI=1 au= & Argaa @ e afafaftmr anfaa €, 31k i) &g
TIHR gRT AT a1 ¥u esfoier a1 gifthes Esfoier & feqd & dR R Afdwe a8 317 wifafafd

9.2 FaTE3EeT
(P) a3 (FahreE) TRIASATT 100 yfarrd Haarferd
@) HiSger aRASTATe 100 gfdRrd 74 TR dh
Haarterd
74 gfaRId 8
317 TRT
AT
9.3 zaré uRae=T Qe
(1) FFHFAT gars TRaeeT Ja1/eRe T ars I dar | 49 gfaea g
THEITS
(TAR3S &
fore 100 ufaerd)
(2) IR-ITGRT ga1$ uRas qar 74 GTIQTet 49 UfRId Teh
THEATS Haarford

(TAHRITS & 49 gfaRra &
forw 100 wfagre) | 31fQw 31k 74
gfaRrd d&
TIHRY AT
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%.49. gra/afafafa THEIS Hu/ waer At
STy a1
ufaera
(3) &eireprqeY Aa1/ FHAT faaATe & fore SefieiT fr Al 100 gfdRrd Hanierd
£l cRlpeh
9.3.1 T AT
(F) &ars TRaed FA13 A oo AFHRAT I TR, NIRRT gas aRaga Famw,
teliepiaex AR FHET FaaAT= dare enfae &

@) fageh wRasAr @ 3uddd # & 75 Wt AR gder AN F HFAR FEIT TR,
Teliepiuex 3R FHE FaaAT ot aRaferd aRa aTel dueT & sfFact # HfeRT et 6T AT &
@@ facelt wRersaT 1 319 & AT 3R N-3ggd faaa aRaea Gansit o aRanfod s
AT ARG HUTAIT B Golt 7 ScAh Javell YoiT b 49 UfAra d1 HAT deb AT Fet & IgATa
et X faer Aeaferf@a erdf & srefia g

(i) I& THR & AIG AN & ded fhar smaan|

(i) 49 gfaera &1 dar #F geger fageh aer 3R fageh v At & A anfde
Rl

(i) Rrw arw A & fow A & gooa RfFaAr S GO B IR S HR gawcraor @
U3 FId GMERIR) R_fagaAlRR & gaiqg 3eia 3R FReEer (Taveded) dadt
Al & Qr-a1 31 e AT AT 3R [ATATHAT T UTereT e rarzed gl

(iv) ITHAT AR RIAT hael 38 HUAT Bl TET T Tehd &:

%) S Gl & 3 36 STaHRT P AT T ARA A Y

T) 3eTel IR FAAFA o faes Fewd ARG & awiie o, AR

) AR ARIRGE & UF gAtd Eifdcd 3R gared fAg=7or 8

(v) T8 AL F IROTHRETET HRAT FFHad AR IR 3qgfaa sars aRasa dansi & e 2
2T T Far el ATTRET Bl AT & Ugel GR&T 1 T18 A AT JHTOTTS T 21T |

(vi) ¥ At & gRUTHEaET R # AAfdd T3 TR & debeeh! 3uaoll & forw amries
35T HATGY H Gafd WTSIRET @ 3rmaf gAToras o 3afard gl

fequoft: suerd R 9.3(1) 3R 9.3(2) # aftta uqzar fageh faaer W vaer anf, 39 fRufast
9L & STet el weRamsar gRY g oft fardrer AT fomam sram &

(T) AFY TR 31 fafdes W 3ad (71) & aftid i s agi g

9.4 AR 33501 & & e 3T Jard
(1) Im33 Esfeir Qary, 74 gfaerd 49 gfaRId d&
a7 fadw & Hafad fafagst ik gram sgaea & T THEITS Haarfad
(TAHRITS & 49 gfaera ¥
forw 100 gfaer) | 317 3R 74
gfaRrd de
TIHRT ATIT
(2) FIETOT 3R FAA HITS; 331 UIAETOT HA; HR | 100 yfaerd Haarferd
depeirehT ufRraTor HHATH
10 e, urie 3R 31T At A & I areh FRI A€ S | 100 gfARST Faarferd
AR STFER AT, 1898 F RN A AT TN E = &
faravor & Feafaa afafafael & sz
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11

fastor Rrepre : ersafliy, 3marw, Rree-3ra giaamd w==r

11.1

T3ART, 3marE, [Ree-31 giaad giau 3R At | 100 ufdera Haarferd
aera o (oae 3marE, aiftifsas ok, gied,
8T T T gIAAET FXIATC A §, Afehet S 51 b &
WfFT e 2)

11.2

fAarer fAeafaf@d eraf & 3redia giom:

(1) U URASTT & ded AgTdd [adhiid fhaT ST arer 817 fasfortad ghom:
(i) TaT-uTqd HTATHT HES & AR & ATH H, 10 FCIX Pl gAdH H{H &1 T
(if) FAATOT-TareprE TRASTATHT & AT 3 50,000 THNH BT GTdH fIelc-370-817
(iii) TATSTT TRAVSTAT b ATHS &, ST Y &l Tl F T BIS T gATg gl

(2) Qot FaTidca arel gyl Sufal & fore AT 10 dE FARDT 3Ter AR ARG ARfERT &
1Y GYeh 3UhA o TeIT 5 o1 HARDT STel BT =T H YailehT| ShUeAT b RGN &b YRH Bl b
S: FAeldl & AR & fAff &t e gl

(3) TYAAH GaNehTuT & QT BN & Aled {1l § Ugel ol A 1 gearafla A1 fopam S Hevar 2
A AL T AU UegaT fageh fder & wu 3 ot =fy ot Ui & §1 AT av Y eAep-ga-31afd
A UcasT fagelt fAaer & e fohed/s@et &1 il & aIE AT wgTdH YT & QI & &l
@, St oY a1e A &, 8 9] foRaT SITwaT | ETeifen, fAdRrent & forw THASUYT & ATCIH H AR
& YJ TG T UEe ATEX fAchele &l 3gafa & ST Fepel &1

(4) Tl wifafe ASRAT utd A H TG § = Giet Y 3@ & iy ¥ gl gRAISTT A
TH A T 50% TR forar e ke e/ AR dueh @ ifawfaa s@st @ daa 6
AT & Broft| 31 Rgem-fAdart & yaera & forw, 3ifasfaa sgEsh o ardud 0 s@st 4 ¢ ot
fAuiRa fafagat & ded as&, ael & 3gfd, 56 W AR, S @, e, 3R 3T
qd I HGIF § 6 A 56 AU i & 3ueqy v 3R Fafid T e dar
T & qOTdT JaToTgF urd Y|

(5) uRASTT Y ARG =0T fafaga#l, sufafal, fAgat 3R T SR/ ARurfady Fefdd
FUEAR b & 3172 Atz & AR i suter gaed a3t 3R aegeras giawns sik
HTH RT3t & Yraurat Gied AdD! AR ATFCsT b IFFHT 1 a1 |

(6) frdern /AR @ueh Taft 3maRasd rgHlea Ut X & fow seaver el foad
Fadta Had /@, 3aie 3R oA &E U 37 A S glaanit @ e,
gaaude, aell [ 3R 3T UART &1 I JUT HAd Usd WIHR /AIRUTTelehl/
T fAe & yasy fAgead/3u Ageadh/Rfasmaed & sidda At af =
U3 T QT TRAT ST i &l
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(7) ot/ faehrE ANSTAIT BT HFHGT HA dTell Ted DR /AIRUITIhT/TUTA fAhrT T8

fAIRT o 6 SaauR suded rdl &1 HJuTelaT BT © 6 AR

A

(i) Seat AR gded, 3rudrel, Adw e &= (vasss), e &, gemer iR sfaar
HRART gRT fpT a9 arer s W 3uded A § (1) ¥ (4) H gd$ 78 A4d d9f e
ol

(i) FTrer T¥eT FRIGR # THIMS &1 AATT e &

12

i o - U AR ateEn [ 100 ofdee | weefom

12.1

(i) 3TN o v Y oA & [SEe Saeg T 1 A & Talel AT SARAER &1
I HgFd ¥ U 3T gRAWBT & Fad & F AN W 3T dife H giAady Gx=gar @
T fpar arar § 3R 3% @l afedt saear @t e aRidag F o3I g
3UGEY AT AT &

(i) “FAAET TEAT B deud 0 g9t F & S FaPe uh # Ryd sesat &
dE-gTed & forw afaid €1 g 3ideid @sdh (UgTa & A), Ser 3qfd 3R 3U-Siel
fAerE, 3w e IR f wdefde giaur, quEOR Acdd, Sl @1 3cued
faero1, ardiqgers 3nfe enfder ¥

(iii) “TT FRWH” F AFUT T AT arh 7 BT F@ sHeAl B 3T S
S arell glaumd| sk siada fasel, @sdh (UgHe &1 AN, S il R 30-sre
st glaar #ad, e $Ea deded/aFAda Had, Ui, IET $Eh, gRaT
¥a1, JYAUIR &g, T IR HeT FIET HaW, URIeTor gy gur A@fPe od #
Ud sl & AAT 3UANT g 3Ty AT UPR H =g Jaumw nfFe &

(iv) 3iTanfaes ik & "3mdeT &9 & acud § -

(T) 3gerd T a8 HfA & Tlel F AHA H - IPRA Pl Hdcd v SUeled fAdd
Hrse &1, S| dAeg gladm arer & nfde J8 &l

() SARAGR &1 & A A - Beff a7 3R FAe=" gRuw sueey & & fav
WIFd SARAGR &1 |

(@) g B T qF AR SARAER &7 F FYFT T & AES F - FhEA B
e o 3y fAge dse 3R wrif &1, e daey giaur & fow uged dse
819 3R SARAER &1 nfdel e &l

(v) “3NeF FRwa @ HFUT & A e da 3k o« 3 s 3R e
HiredR gfeelfier, WA 3R 3myfed; e afde, seea gad afafafiar ik saecifas
favg-a¥g &1 WlAavor; g @ Fafd e afafafaan; sia-utafadh, dvs faer/sha-
faretret, Safien faemer 3R Sohfaradl W 3muRe 3R 3equgead gEur a fawm; cgaar
g gaud ot quAet afafafea; aur areg we, sohfaadl 3R 3= awddr afafafa
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12.2

e gt & fhr I e THEITE A 3uded BT 11 A gdrs T fAHAor faer
gRaeant 3nfe & fow ydisw erdt &1 ured A & v are A fpar S, v 5
e urd Aeafafaa edf & @ & & -

(i) 398 HHA-J-HFH 10 SHEAT AT & 3R P M Thed HS M &F BT 50 Ufaerd|
¥ 3¥p aF U gy FE @I

(i) irnfares aifafafer & fow sndfeq a3 &1 ~gaas ufdea oo e a1 & 66 ufarG
d HHF T gl

13

3UTE - TAaT 3R =

131 IUIE-EUUAT AR oRared, St f6 3iaRer femer/ | 74 ufad TSR
IETHANRIT & &F-fadw feen-fAdet & reha ¥

14 fash e veifen 49 gfaerd PR

15 AR Qard 100 ufdere 49 Ufard dh
(IR evhregarer Uarar Aol [ |fed) Faanfera At
ot foeplar Qat Oad (AR 3PRECFR UGTdT a
Aot 1, 3T AoHg, FegeR, FABes VFHA AT,
games  oEdE  (Q@@E  daN), gEwEs oA, 49 iARM ¥
TR/ IR e, FAREE d-de,  ufdw H FEE
Farsa IR ¢ RS (TAAT), Teha s |

T HFGfahed T (ShvaAdieyd), a9 ueR &

yeTEdl  WEEE,  asd Ad/IAEIHCHE/JUATY,
IRdTEE A g R, A de aERfEE da,

SeIhIECEHFX Uerdl Aol 1 (316 WIEeR, Jsc 3 d, sa¢
TUH, TR Yeid e darel) Afed| A 31T AW Yerdr
enfarer 8T ¥ |

15.1.1 3T T

Taaford ART A 49% dd 3R Al e Fada @i & Agalea AP § 49% & AP, o
100% TP Ucdel fagel fder #og-wad W Cofihegfades famr grr aur g
AEafH 3 gean Fae dl # dedE-ull & qrr-ary FAAS gR U B At
& A |

16.

AU

16.1

(i) $Y U FY A AUR/AF ANUR  (THTHES F | 100 gfaerd adrtord
A afea)

16.1.1

AT : & Tz S U AUR/AS AUR &1 JAUR § 6 ger g, s,
oo, FEANT AT 3T AEHNAD RGN T AT 3 Aleh SAUTRAT AT
HFIE HEIDh YAVl &l a¥g3il /AU A T [Iht AT dEgaRr, Meh AMUR i
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#.4.

aa/afafaf TREITS $Hu/ Taer ARY
Sfaady @1
ufaera

3T TN - TR, FRIOR dUT Jaa@d & gdeld & fow [Ghr, a 5 dafhs sumer &
forw fashr| o ot & a1 A& 3@ AURor 39 aa W AR e 6 fhr g ger &
el B B, T 6 R & 3R MR aR@mr @ A @R #@ g R,
JHEROT JAT 3% aig fOhl, TFE-Uic & T I31 A A AAIG/TFg-diess M
PRGN b qur d2dr $-pray nfdre s

16.1.2

& vz F AF UUR/AF AUR F TEg F r-Rder

(T) UNF IAUR F & oY, I6T WHR/WAR Adr/aart arfator/sareig
Taa fAem & gafda wfafEmet/afaaat/Aa/sngen & ada snfaa
CIES SR PAT T nay AVEA =o)L B Caulic oy

@) WHR P A T TR & AHA B DB, Ad AU gRT ‘FA TS HFY Ah
TUR/AH AOR’ A I FREWT Tedl & @y Gy Jsft JEr s a9
Ui AR Aeafafad & ary fear Jmw:

(1) fIehT /8 TSHROT/AaT /UG Yeh Usilehiul T@AdTell HEATT; 372ar

(1) AN UIRIBRY/THRT DR/ TAAT  FaAWA  UIABRT GRT Geblel AT
oar 3RfETdE & 3T I aur asdd HATq asdd/geieior
YHATOTYS /TSI JATOTTT /TS0l IWAdTell FEAT STad I8 udr I b
AT /TSGR0 JATOTTS /HEEAT  YAOTS, S Y #AHem &, I@aAdrell
HEYT/b T & aifofoas afafafd @ J3 dRER # &9 gf; 32

(1) AR TSR /T Faad @Rl 8 g dRaR & & fow
WRfFe/aEaw 3fe (S 5 gieg & for deaei dur 33T yeR & osad)
T@AdTell TEATT; 3 Uar

(V) fAIHT GATOUT T@AATT TEATT AT 304 TaT & 3UHET & forw s ar
HIISAh a8 & T F GollhIoT arell HEATT|

Rogoft: W feelt TEwr, Sad T MNF AuR P IR &, A 4 Aal F J P v

Qﬁwmm

() i &1 qu R o 5 T & a1, §FAT d TGEY, Gofa]or/
s/ WiAe nfe Fear, o &1 afd, e o @ e & R e
YR WX W S Tifew]

@n Th & THE A duladl F fI argI B AF AUR WA H FFATT &
Afh, ToHg & U A N 7 HUfAAT H WU Mb AUR A% Mb Hed
3TH & Pol T IR & 25 gl & 3w & @ aRe]

&) o] RfaTat & 36 G FRITRT AT & ¥ # Ad AOR fhar 5w
bl &, ST RoT FAUTT 3Ueley = o1 mfdrer T

(Tw) 3UEAT B d9 & [ w3 & fow, da/dr ts H it geu gare
e Wrel Feha|

16.2

-l afafaf | 100 wfreret | werefor

g-piad afafafeal o 3fAuT ¥ - $-Hiad Celewet & Aegd @ fhdl duelr gRT Wl
AR a=ma & afafafa) 0@ dufae b e S-wAd FET T B gew R =g
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%.49.

ga/afafaf

THEINE Hu/ Taer et
Sfaady @1
ufaera

Il & GIY-TIU, 3BT Jg AU a1 o i camur & ucyer ol faaer gadhy ada=

16.3

ufday $-aierd o ot g g

Fe ArbfEa
afafafer gerg arh

16.4

Ri9Tel 978 3cUTe e AR

100 ufaera

49% de TaaTfard FART & |
49y ¥ HYP TIHARY AT
|

(1) forer 3% 3eurg Ger <aur A facel fader &1 327 € - 3cuea qur fgue &
fAder 3pfa oar, sudlrar & for UE aEgdt HY SudeydT # GUR o, HRd §
aEgHt A1 af | B dcad o, aur 3 femsal, daifRear 3R v gt
deh UgY & ATTH @ ARG sT&AT & gfaeguicanar # qig el

(2) THIrel s 3cule Gedr AR A yogel fadl foder Peafaf@a oaf & e fopar

s Jal-

(T) I FAarer 3cUre had ‘Th sz (e ) & g

(&) 3cure T & sz F T AR TR W 9 I aifew

HATG HRA & 3R T A1 3w 2lf H 3curg wh & §

& 3T I A= arfeu]

@) Riorer §iz 3culg & Ger WUR # aE Scure e @iy

et fafastor & giua si3s fomam S &)

@) fAar FEAT IYAT FEAUW, q% S5 H FaE /e FTar =gy, fafdse s
& for @19 3yar dz & w@E & WY BT T FeEr AR W AT R F 3=,
e A fiorer s 3cug @1 G @@UR &R i gAfa & Srueltl s oad &
HeuTered @ foFAel 9Rd # 9Tl S5 3cUlg T el SAUR & dlell HRAT
FEAT T gl TAIA HAAT FEAT IHFHAGA Utd N AT 36 Ga9 H A8
g Bl e asdfie/Sheargst /30 asdE R # gfafafy, faduet 3@
Al & HJUTA B GAAT MASA el I WeT Faanfod AT F AN
ARAT Red 8 @ AR IgAled & ARGl d THNST/THISHE B wgd fmd
T

) 51 gfaed ¥ 3% ycgar fageh Aaer wadt uramel & fou, Tidr =iy awgsn
& Hed @1 30 ufdewd @ffe, aRa @ fear amoon, Ges fou qsft et &
TATHUAS, THT JAT FER 34190, FRIORT JAT RAeudRT d adigar & sreefr| e
g1 fafaa uanforg @Gl 4, o Fua & @ g9, S & S| @lie i TJg
308T Ugel 5 a¥ i @I A avg3 b ed Hed W Hr Seed; @l I A A
T Hed 30 a9 & 1 3 @ YE 2 FHA gest faged e H ggel @y ureq
g ¥ 38% a1, 3@ aiffe MUR W g R Srwem| @fder fr 3maT & AuRo
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#.4.

aa/afafaf TREITS $Hu/ Taer ARY
Sfaady @1
ufaera

el AR & Ul & ToT geget fagel faaer urca fomar &l
(TF) $-HaAg & AgA A, R off § #, geu @R R §s 3cue gea
HUR & 21 vegel fach fAaer arelr sufadt @ srgaa @ gl

(3) ¥Ra # ‘RTel s’ 3cUEl & eIl AR A I Y& Hel dlell Duel # 49% &
P geel facel f@der & for 9 @R @ HgAfd Ut A & e s
ANfd don gada fRumr # wasmde @ grgd fhu SAUd| dAeAuT # 39 3cuig/Seurg @
Aforat @1 fafdve ®T ¥ Seor@ foRar swen Saer ‘River sz’ & seha ey gearfaa #
‘Torer dz’ & 3rfa fasha fpe SAare fhdl 3curg/3cure AR d o off sisa & fow
BRI AT HAGA UICd HIAT B9 49% b Ucdel ol faer & Ao &, @
3cUel Pl BISH, UEATad 3eurg Al &t 3gafd aRd Rerd d6 gRT ugr & smeeft |

(4) 3EeAr W Frars e Afd qur gada fasmer & & soelh, Swed I FuRor
fpar STuem 6 EPR @ Igeled Utd A & foT tEIEEE gRT faaR e @ uge
T yEATad fAder FfRgRa rr-fAéet o qu aa ¥

16.5

HeA s el AUR | 51 ufaer | wery

(1) |1 3curel H 7 Sz Geu AR # yegat fageh A & sgafa Aeafaf@a adt
& HhaT & Sueh:

(i) well, TiesTl, Gall, AT, arell, drol Ulee!, ATIUTAT dUT A 3cUlg dfed drol HY
3curg sfsfed @ dahd &l

(ii) Tacel fdere grT ucaar fagel fader & agaas afYr 100 fAfega 3@ ser gl
(i) 100 TAfAT 3N sToR H & YUH AWl A oMU T gegaT facel fAaer & wa-
J-FA 50 UIAAT TR 3 a8 & R ‘IF-Tes sSpRgFR’ H T & Frwelt, ser da-
T gpregaey & gl afafafdal w gelt cag nfdrer ghom, afdha s@d e v gfach W)
Y QAMMHT AT 9M;  3ee0T & foIT, Jh-Ues setpcaary & uaEnor, fafasior, faawor,
spregaer, 3fe nfder el ofd & amTa aur T W g dY IuTErn, IfE B @, ar
dp-Tcg PR & U & U aifda FE frar S| dRIER f 30eT & AR
W TANARE REeR IR ATTHAR dh U8 SR’ H aig & A4 |

(iv) @g 7 RRAFT/wEEpd scuel & qeT H FA-J-FF 30 ufavd ARAT AT,
g R FeIH A, fSaer @3 dur #fad d po @ 2.00 fAferma addr sor
¥ 3w a @, & o (A) Il OE Ao AU & §AT b Hed I g, ordd
AeTTH P YU A& &1 RECoR & AT YAA FGY @A & FAT & FY 3T S gof
I0TAT Y STl I QW IAET T o 3T H T A UHAT 3 YA v SART T, el
& 3 RS & 1Y Fa9i & ded a8 2.00 [Afeda 3AJDT STer & A A Fer o &l
P Tearlt TEA3 AR Pus Teddy TN A & N @l (@) @ o s Aof A
AT S| Ugell IR U AT S arell AFT, 5 a4 # @G S arel [Afafid/aaepd
3cUie & Pol Hed & AT P YR W AW, I5 38 a¥ & 130 ¥ Y& el o
ycael fagel foaw it ugeh Wu gred g8 ¥ 536G 9, S8 dMte YR W @ fhar
S|




[ I-@ve 3(i)] AR <hl USTHA : STHIERIT 23

%.4. & /anfafaf THEIITS U/ waRr A
Sfaady @1
gfarre
(v) U gRT U A FE&AT (ii), (i) 3R (iv) H A H uread ARG +a & oo

FIUAOTH fhar Swen, SEdr S off AT g, Sra i Srwell| degen, @aers
wifafe ear-gfieret g1 RAfad genforg @rd &
(vi) G I 3m3cele 2011 P SIAIUTAT F HFEAR  10e1E@ ¥ 3HAF H FAEEdr g
AR IYAT YTE-FeT TsT WHR & 0T & gar ffafee frl e e 3k 0 ot
&1 FgfAfua/aell dgs1 WA & 3H uE F 10 P S g B PR W
HhT &1 Gl FUol HATAT AT & AR /Silelel Telled & HFAR A dTel &A1 b Hfdd
gt aur oRaegd & FAFRS IR wfFr S fEa ghunt & v ueue e
Saat|
(vi) P ScUGr I GAG Bl B Tgall AHAFR TSR BT a9
(vii)  3uFT ANfA Paer AeISRE (AT Afd & aur A & Fcawa F gdg A
TS THN /&g AT TS 30 AU o & forw Fad= gt safow, geu [t &g 39
Tt /de nfla ueelt # Tafia fpr e fGeela 3@ Afd & 3iged tadRmRE d ucaer
facel A o 1 FeaAfa § &, a1 sfdsy 3 FeaAfa S S sal/dg enfaa et A
HOAT HeATd &1 §, 346 a1 A & 7T §

1. 3T uSA
A
el
R
™I ueer
S 3R FHIAR
FeAled’
HERTE
AR

10. TSTEATA

1. S

12. g 3R e, gew AR TR gl (Hy afdd &)
38 M F 3T e Fal H TUUAr & v g &3 & sToe Tsa/d9 aild &
3l Feafa & go dafee A aur dada e F Aegd @ AR WER B g
hd ¢ AR dTEgER 3% A 33U s [ e gewr fadhr dul i FAmar g adr
Hegoe Jffage nfe S Usa/de i wer & e/ fafagat & segures # &
Srean|
(ix) -l & @meer @, ol off &0 &, Ger AR A IFATT ag-d5  Seu Ge
UR & 27 vegst fagelt fAder arel sufaat @ a& gef
(x) 3Medl W dRars dfAe NS gur gada fasmer d fir seel, Gad a8 @aRor
fohar Sruan 6 WAR @ HgHea urtd B & T TEImESET grT R e | ugd
w1 yEaifad e afegRa Rer-fAdet o qu wa ¥

W 00 N o U1 » W N
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F.4. g /afafaf THIIS Hu/ AL FHE
Sfaady @1
wfaRra
e dard
drr sfeaf@a fcd dasi & sfaRked 3=g facda danst & Al @ar & for mar
&1 qatgAfa ol e
17. uftEufaat (3nRe) gedtea Hufaai (T3mE)
17.1 3T Gediae Huat @ 31 Wl U @ ¥ S Ried | TR #r 40 Tl
AT @1 gfaegfaesor AR geetea aur ufagfa R | veea @& @ g {;5‘?’459
& gaaa 3fAATE, 2002 (WA Tae) i GRT 3 F | 100 wfAeAd frer i
ded WRA Red d& & o usigd & i ERETS
(FDI e F 11) a
17.2 3T A

(i) %R ¥ TX & A <t Red & & o ushigd 31k gadlea dufaat & e
# 49% Taarod ART ¥ 3R 388 AUS WA AW & ded AT & FHd § T FAA
! e & ycgsr faceh fAder & §u & g aifew) wmE & sfFad o & fageh
FEIET ALt @ fAder we b wgAfa J96 2

(i) Tl 1 yade &1 yme faceh e Ant sear faceh WRemd anf & gRT enRa
gTied BN H 50% W AfE @ AR a1Rar B rgafa T8 Erft | fE e geeied
FHol § facel faer & fog faer 9rf iR JaeRd @u &1 greq fhar S =y |
oy, fHfl Ush UWaTgens @l oRd Jiiied du+l & & Yad Yoil & 10 Ui |
Aferes &1 RETRAr 1 BT A1RY |

(iii) ¥ F g Gefipa gl HEAmIa fAdve dRAT Red §@ & ura goliga 3ned
geAdTea Huel gRT SR ufasfa el & fAaer e @ed §1 el drama fAaere anfea
QAo SUAT gRT SIRT Ufdsfa THGr &1 Astar & gdd 4@ & Uad Hed & 74% db
faaer & T |

(iv) frEY wah <l g 10 ufad @ 3% fhar sr A9y faed snfeadr &
gfaefaator 3R gadiea aur ufayfa Ra @1 vada a3fRfaws, 2002 (@ vae) &
YT 3 (3) (V%) & graurat & 3efa grm|

18.

18.1

dfehar-sh & TRHSIS  gRT |49 gfora
fer w9 | dF
afed 74 gfaed | Tgarfad
49  gfaerd
q s3mer 3R
74 yfaserd
dd  WERI
AT

18.2

I ud:

(1) 74 ufaerd fr g dar d afAa & - Acwmfo [Fag Asar (@msvy) & ded
THSIHE T TAARIMS gRT fohu v faaer, gaadt 3 grr 16 fder, 2003 & uget
Fola I AR zEA ImEdEn, fash at W amafed R, SR /wdm afea Alser
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%.49.

ga/afafaf THEINE Hu/ Taer et
Sfaady @1
gfaera

MRYRPT T 3ffoid AR enfdrer Tarl

(2) fpel fash dev 3 woft |l @ eadren fagel A 3@ 96 1 uged ol & 3ifAsds
74 gfaed a® & FgAG eonl R fadeh de & qul Tarfdcaarel dee H@EAT @
BisaR 3 A dat 7 Uacd Qo & 26 gfasd feear dca et & o w@om

(3) 3w feafla o s &7 & Figer Jat & frr Iarer Tt gt w e sy &l
(4) THIMEITS 3R TAIRIMS gRT Telh TFHdSl & ATTH ¥ UICHITA [Ar ASr &
ded fu Saarer a9 i g @ AFargar geh:

(i) TRITEIHTS & AHS H T T DI WU & IFJAR fhdl Th TH3MSIMS A aiikar FoT
Uecd et & 10 ufaed ao d@ifdd § 3R @ twamesms & fou wwe @ Ueed el &
24 gfaerd @ 3Re a& & Fadll 38 A & FIRd §F gRT T Uaed Yol & 49
Ufded do 98T ST ThdT § 997 30 S B U fACRrd FAser ¥ SH AT Pl Hhod
TR AT gem AR 38 a1 3 30er 3 Jar # o 39 e &1 U fadw ddheu
UTiRd haT=AT g9 |

(T) 38 T ¥ TSNS gRT fhu Seiare faaer & @ o uged Qo & 49
gfaea & Hfiax gl ol
() TAIRATS & ATHS H 37T db d WU d HFAR s aikar gegmada 3R IR-
UedmEadd gl 3MYRT W $el Ueed Yot & 5 ufderd ao @fdd ¥ 3 wwg @
Uerade duT IR-UediEadd Sl AR W Fel Yeed Yol & 10 ufderd @ e =g
& el qury, afe saq dfF duer 37Ut M T@HT H 5T AT HT TS fAAW
Hhed UIRA Har ot & al 38 TA3R3MS ariar & Ucdradd 3R IR-ucarada gt
HYRT W Pl Ueed Yol & 24 UfAAT dF @a A AgATT & 1 Foball B
(&) AT a7 A FYFd IUHA/TEID FEAT @Aaral sl dpi & gcgar fage fader
¥ 3ded AR Red d6 A gafdd foe e ke St 30 W dar Rfages ik
faepre ol (33ET) & A & IR HWn 388 I8 gafa &a #7 glaar el
o dam a7 A faceh dRuRar & forw @rp 26 gfdera & AT &1 Seegd @1 &l
ardT|
@) 3R W 3.6.2 F T 9T IFIAR THIBMS & 3ided T andt @ sfaardy o
R HaRd Fa & fow Rad d 3 WAR &1 gl o & 3198 gt ol
() 51 A & Fe9 A Rod Jo AR A, Fudr A Fewed vd Wer SR
FEAIT GRT FFAI-FFT W fAuiRa & 78 Mo va sRifafar oy @i
() afe frdl <afh grr fopelt s S & ARt Y @lig 3rar 3=gar & grRT fhar
IAT IS AT & ST & o 399 30 <afh &t 39 dF & Uged Yot & 5 gfdrd ar
388 AAF &1 THca Agar I TR & AW O 0 AH A Aol dF & AR
N @G AYAT HIA §RT 3o Il 8§ Faldd Rod da & feenfader sifdar
A W Y amg &

(i) Tagel depl gRT Herged HEAT I TAYAT
(@) faeel St @1 mrET AT Hed HEA, gl A F Rl v Bl & [@a i agAfa
&1 S|
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#.4.

aa/afafaf TREITS $Hu/ Taer ARY
Sfaady @1
ufaera

@) 0 Rl dF S U g & dfbar wHideror wReR grT AT € 3k Red
Job Y AFHET UG P I Al DN AT P & , oo 100 YfAAT Uged Golt &l
giid & 1 IgAfa § el s 3 ART # QOf Tarfdcaarel dee waUT
TS P Th |
(&) e fagelt d6 oRd # I A9l HA () qEw (i) TH quT Farfdcadrer
e AT 3R (i) ot @S do & #fQwdw 74 ufdea gaa faceh Ader afa
U Fedd g7, # ¥ ol U daa & JAegd & & aRaresd dX dhdT &l
@) frer fagl & o 3 FAiser @it @ Ferme T@wemr & ¥U A uRafdad &
oar Av I aEdE F g qUT FarfAcadrell HEre HEAT AT AR B AR
& Strueft| forelt facel e o1 Ash &7 & forelt Flser dF & AT @ 39 W Th
eI HEAT TS aXaA Y AFATT & Seelt aered 3w W1 (1)(@) F § 718 o0d &
HIEY A &7 & Fafda S & A q F7 26 ufderd ueed Goh gaem Aarfaar &
arRar F wI
(&) forel fageh dop T wErTd TEAT B ST U e B Tt 30eTI B @y &
sl & & av ¥ & for Tya ®u @ AUiRa ol @1 equrera = gl
(o) forelr facelt & &1 qut Farfarcaarel dee AT AT TAUAT § Fafad feamfager
Red d gRT 3791 § I T SU,
(S) Forelt facel & gRT ARG # 33U Fedd AT HI TAWAT dad JYaT 30T
Flsrer @3t B TERE FEA & FU A uRkafda wa @ Fafea g e Red db
F A B
(i) 30 AT ket wufaar & FAHAG FA ANMAFER g@ gfad do @fFad & 3R 30
gofaa At & Ae T o aifkw| sEd w1 it oRada 3ifaw Hfaea [y fee
ST 3R &@e &1 3T 3iegeles Ut @i & dig & fhar ST Fehdl B

19.

dfher - adefas a7

19.1

ot - IdeAE a7 20 gfaerd | AR
JPPl HUAT GUHAT FT Fod R IR I3RAATH, | (THEIETE 3R
1970/80 & FNA| T e (20 ufderd) wRAT wee | dicwiferar Aaer)
J AR za% agaeh dof w ot oy &

20.

quy IR (FAISE vaasier)

20.1

1. gt &7 wgmd e e wfaer (Rfemwe) 3RfETs, 1952 & aea RifFaf@a e
ST &1 ¥l THEdS T a¥E @ HANSE UHRHDSl UUdl b FEH IR A giaamdr
dufarar ¥ Ae TR W e Hdicaw uefadl, nyfae gdua dira 3R FdeTan
oRNfAFT P 3uar F eRpor F I Aoy o w6 gvy geRt A fageh Jaer i
HFATA Uara & S|

2. 3H YT & yAIar4r & foro,

(i) "uvg goR” e e (RFgea) sffAas, 1952, Fag-vag w gyrnfaqa, &
TFATS TAlcHhId 3UleY aRIaT

(i) “FATAT gred AT’ # AU ve oA gEar @ ¢ o fde a@faer (Rfagee)
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$.9. ga/afafaf THEINE Hu/ Taer et
Sfaady @1
gfaera

3fafagd, 1952 i URT 6 & ded g PR gRT RheleTd AIAT U &1 a5 |
(iii) “HEAr @ HAURT AfpAt F W e, Fafaa e sAaFa, @ € S R aeg
ygar FARE fRafea i oy a1 wliie & FRER @ AR IR @FERHa &@ &
Wied § aifsa o = gl
(iv) “arger |fder & FAu 0t Gfder & § S avgat o gueah & fow § 3R o
deeprel ggeah dfder a2 ®
(v) “HaAIfEE sRafea” @ afdura & -
o TEGT & Y& A U HideT ST dchrel eI Afder 7@ ¥
312
o A # Ha & v W "l T Head HraAdi e 0 deafAfed awgi
a1 aifafafat, darsi, 3fQeRl, Rdl 3R gcansdl & Heg GIdid W AU &
S g WHR RI AT dGR AT & WHAS & ae JfgRa v aar §
Afra gaat ufdepfaan enfaer g g

20.2 oy gk # Al ucgar @ar & fow Hfa 49 gfard | Faarfed
(THETITS IR
THITSIS)
[Tsfiepe
THITEINE  ENT
qrEwmiforar  fAaer
Iqeter  (R3ISTH)
& ded g &
#@ar 23 gfawd
3R THIITS
ol & ded
faaer &1 dr 26
gfaRrd]

20.3 3 A

0] THIMEHS gRT A Shetarel @l s aeik db & dfda
@r 9, 3R

(i) a5 off rfardt Paeres /gear, am aF waara cafhal afed,
s dulaal &1 sfFady & sufded @ e AR aRg A& &=
ghd Tl

(iii) qug-RR IeiRT A faceh @ayr susker &l & AT/ arer
ISR RAET gRT ST feRrr-fadet & siaeta frar s adsom|

21. ROT HIAT Hufagi (Hsns)

21.1 FOT AT Hufar 74 gfaerd | F@=miod
(THETITS AR
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%.9. gra/afafafa THEHS Ha/ TAA ART
Sfaady @1
IGRIGH
EEED |
21.2 3= oud:

(1) ®HUT AT Hufadi A el Ay gy RQuds JEerl duddr  (Rfagsd)
sfafags, 2005 & 3fa g
(2) T AT F dea el Haer & agafa & aud Red 3o grr Rfaareh dqdt ve=
T IS B
(3) freY USiipd TH3IMEITE el Fawr & for [uiRa 74 ufda & gaa dem &
R gIEwIferat AT Ao & ded The tFadsl d gaag fondr dpmsdr i dad 24
gfaRrd de & A & @ 3gAta & Swen|
(4) 38 & & TH3ME3MS fAder & wgafa & arweht aerd,
(T) et off T TEUT T gceT HUAT IUcTLT T A AWAIRET 10
gfaerd ¥ 3% a8 8l
(@) forer oft farEor & 1 gfad & 3RF 9 W gad gaar feacas § &
HRAT Rerd &6 A & sioel; 3k
(&) TR # AU A gl THIMEIE, § A WRUIRAT & YR W 386 AGered
ag # yfafAfca & #Aer a8 FT g

22 ufasfd IeR # spRgFER Hue
221 af & fafawsa & agues # ufagfa =Rt @ | 49 ufaRrd | Feeiord Al
SHRCFAR  HUAAT IUT, AW dOR, FAEAUEIR 3R | (TR g
ARG 97| THITSIMS) [Fehell
@ @ 26
gfaerd @A dd
THIME 3R 23
gfaerd e d&
THATSITS |
22.2 3= ad

2221

UR3TSIS had fgdae aoml & @l & aAegsd O & [T F ha §

23

drar

23.1 GIE:] 26 gfaerd Tanfard
23.2 mqﬁ
1) dor #RAFTHA, 1938 & AR, dAT &7 I TR H IgAfT Taifod AT &
3iaata & 8

2) 9AA, THITS oAarell wdufadi & e fafaaers ik RJem uofdeer @ e
aifafafaat & fow maEes asdd urced fhar &l

24

IR dfFe i fufaa (Tadiowd)

241

AU # Taarford ART & ded dhadd Aeatai@d | 100 ufaera Tferd
afafafat & fow & fagel Aaer & agafa aef:
(i) AR Sk
(ii) TG 37eheT
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%.49.

ga/afafaf THEINE Hu/ Taer et
Sfaady @1
gfaera

(iii) EIAHTIT ygg Farw
(iv) T Wrereter Jamd
(v) e wreet

(vi) AW Telell

(vii) 3T gl

(viii) ST gelr (=R Hiuee)
(ix) 31fHTETH Farw

(x) e

(xi) T IR wardr

(xii) eNfSTar aqar Rea

(xiii) 3T faed

(xiv) fargelr Far gorelr

(xv) HfZT FIS FHAAT
(xvi) HaT IRAdT PRIER
(xvii) G&H FKUT (HATSHI Hf3T)
(xviii) TTHTOT 0T

24.2

3= ot

(1) e AFafef@d =gada Yeletvr Aldas! & 3= aom:

(i) 51 ufaera g & facelh @&l & fow 0.5 fAfeaa Jua ster uRfdes U & ow S
el

(i) 51 gferd & 31f¥eh W 75 gfaRra de & fagel gelt & forw 5 Ao gua ser
URfAS &7 & oMU S BN

(iii) 75 gfaerd & 31w & faceht @Gt & fow 50 Afoa 3o ser, 5w @ 7.5 o
I SR B URIAG T F 1 A1 @9 AR AW P 24 FLAl & HaR = e

(iv) TadTwdY fSet (i)75 ufara & 31fQe aar 100 ufaerd do & facel @aer & aur (i)
S =gada gEieor s0 ffoea gua ser 8, @ e sifafed & o 3k sRRd
Huelt eIt Fr FEw W e 5 gfagy & faftne wadewdr afafafast & foe s
Ul FEA TG A el &1 dGgER, FAfPT TwHEIITE AfA w DzmEddt grr 10
Y 2012 B IR GRUT 1 & W 3.104.1 HF ARG FFATH o1 Hr o fFgel TR
& IFUIN FEATHT W A9 e B

(v) gFd 39H & ¥ # ufnferd gaarel tadivedr off, foaad fageh fader 75 ufaera ar
3N FA § 3T TANUHE AT gRe R ¥q IGEIl TEUW Afd aR Thar §,
geret 3rquelt FEAW U (i), (i) R (i) FU1 FAFfAf@a (vi) # aftta sgaaa gefieor
AT B QT AT &l

(vi) M A wraRka afaf@af@ar: fagl @Iy & @I o @R fer @&
fArafaf@a adft & 3da, sgafa gca @i e AR 3naRa cafeesd® w1 0.5
fafoga gua siay gRfde §7 d ara g
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#.4.

aa/afafaf TREITS $Hu/ Taer ARY
Sfaady @1
ufaera

TAAUHET gifeser/ afkared dudr &7 sfFadt 3 srligit axa & sgafa @@ el

Rugoh: Meafafea afafafal & R B e afefefat & s &
gefipa fopam Smoom:

(@) fAder Wrereier dare

(@) e aaaet

(a1) fagely g1 Sotrelt

(&) HaT IRadd FRER

(3) e YT Tadr

(vii) I F AR Rord dop grr sy feenfaderd & srgurerar & 31 gian

feogoft : (i) PR o8 FRER # [P Hora= scuer IuT - Hfe &S, T a3, sfie
HS, WIS Jog @S, TAE H1s, Hed afdd @5 e &1 Adfwa, fuh, Rova g
sifRmeuar enfdrer &1

(i) NfSHr qor facg & A% fcd fist & & nfda o swen, aREmes e sad
nfder gl gl

(2) THUHE B 3A8 Fafda fafda@e/at gr Sl enfadl, gur @y, @ Agurer
HLAT BT

25 AR He

25.1 TS (MThres) 100 gfasra TaaTterd

25.2 e Hufaar 100 gfaerd PR

26 OraR TeREdST

26.1 b faga fafag#es 3maer (arer #he) fafawdd, | 49 gfaerd | Taanfod
2010 & N Tl TR TFHTS (THETTS Td | (VRIS &

THITSIS) ferg)
26.2 3T AT

(i) O8 ol fder twdiame & fow gedr golt &1 26 gfdea @& 3R thamsams & fou
23 gfaerd @ & 3fia gl

(i) Th3MS3Ts g & fow Feifod A0 & ded FgAfT gl 9T THEIS AaY & o
TN IFJHIC AT & ded JeAfa e gnf;

(iii) UHISIS WG hae fgdiasd IoR ds & dfFa gl

(iv) Pig off faard Aars/axyr Sad Fae a1 & | afe o afda §, 3o Fufaar
& 5 gfaerd @ 3w fFad gRa a8 & Fd; 3R

(v) fagel fr & & RfaweEl, 3= any FeE/ R, gQRem @ 3= odt &
Hgurer & AT i
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RESERVE BANK OF INDIA
(Foreign Exchange Department)
(Central Office)
NOTIFICATION
Mumbai, 30" August, 2013

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) (Twelfth
Amendment) Regulations, 2013

G.S.R. 597(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and
Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby
makes the following amendments in the Foreign Exchange Management (Transfer or Issue of Security by a
Person Resident outside India) Regulations, 2000 (Notification No. FEMA 20/2000-RB dated 31 May, 2000),
(hereinafter referred to as 'the principal Regulations,' namely :—

1. Short Title & Commencement:-

(6)) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by A
Person Resident Outside India) (Twelfth Amendment) Regulations, 2013.

(ii) They shall be deemed to have come into force from August 22, 2013.@

2. Amendment to Regulation 14

In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000, (Notification No. FEMA 20/2000-RB dated 31 May 2000), in Regulation 14, in sub-regulation
1,

a. in clause (i), in sub-clause a, the words, “Company shall be considered ‘Controlled' by resident Indian
citizens if the residents Indian citizens and Indian companies, which are owned and controlled by resident
Indian citizens, have the power to appoint a majority of its directors in that company” shall be deleted.

b. in clause (i), in sub-clause b, the words, “Company ‘Controlled’ by non-residents means an Indian
company where non-residents have the power to appoint a majority of its directors in that company” shall
be deleted;

c. after clause (i),the following shall be added, namely;

“(ia) *Control’ shall include the right to appoint a majority of the directors or to control the management
or policy decisions including by virtue of their shareholding or management rights or shareholders
agreements or voting agreements.”

3. Amendment to Schedule 1

For the existing Annex B, new “Annex B” shall be substituted.

[No. FEMA. 285/2013-RB]
C.D. SRINIVASAN, Chief General Manager
Foot Note:—

(i) @It is clarified that no person will be adversely affected as a result of the retrospective effect being given to
these Regulations.

(ii) The Principal Regulations were published in the Official Gazette vide G.S.R. No.406 (E) dated May 8,
2000 in Part II, Section 3, sub-Section (i) and subsequently amended as under:-

G.S.R.No. 158(E) dated 02.03.2001
G.S.R.No. 175(E) dated 13.03.2001
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G.S.R.No. 182(E) dated 14.03.2001
G.S.R.No. 4(E) dated 02.01.2002
G.S.R.No. 574(E) dated 19.08.2002
G.S.R.No. 223(E) dated 18.03.2003
G.S.R.No. 225(E) dated 18.03.2003
G.S.R.No. 558(E) dated 22.07.2003
G.S.R.No. 835(E) dated 23.10.2003
G.S.R.No. 899(E) dated 22.11.2003
G.S.R.No. 12(E) dated 07.01.2004
G.S.R.No. 278(E) dated 23.04.2004
G.S.R.No. 454(E) dated 16.07.2004
G.S.R.No. 625(E) dated 21.09.2004
G.S.R.No. 799(E) dated 08.12.2004
G.S.R.No. 201(E) dated 01.04.2005
G.S.R.No. 202(E) dated 01.04.2005
G.S.R.No. 504(E) dated 25.07.2005
G.S.R.No. 505(E) dated 25.07.2005
G.S.R.No. 513(E) dated 29.07.2005
G.S.R.No. 738(E) dated 22.12.2005
G.S.R.No. 29(E) dated 19.01.2006
G.S.R.No. 413(E) dated 11.07.2006
G.S.R.No. 712(E) dated 14.11.2007
G.S.R.No. 713(E) dated 14.11.2007
G.S.R.No. 737(E) dated 29.11.2007
G.S.R.No. 575(E) dated 05.08.2008
G.S.R.No. 896(E) dated 30.12.2008
G.S.R.No. 851(E) dated 01.12.2009
G.S.R.No. 341 (E) dated 21.04.2010
G.S.R.No. 606(E) dated 03.08.2012
G.S.R.No. 795(E) dated 30.10.2012
G.S.R.No. 796(E) dated 30.10.2012
G.S.R. No. 797(E) dated 30.10.2012
G.S.R. N0.946(E) dated 31.12.2012
G.S.R.No.344(E) dated 29.05.2013
G.S.R. No.38(E) dated 22.01.2013
G.S.R.No.515(E) dated 30.07.2013,
G.S.R.No. dated ,
G.S.R.No.532(E) dated 05.08.2013,
G.S.R. No.341(E) dated 28.05.2013
G.S.R. No.195(E) dated 01.04.2013
G.S.R.No0.393(E) dated 21.06.2013,
G.S.R.No0.530(E) dated 05.08.2013, and
G.S.R.No. dated

Annex B
Sector-specific policy for foreign investment

In the following sectors/activities, FDI up to the limit indicated against each sector/activity is allowed, subject to
applicable laws/ regulations; security and other conditionalities. In sectors/activities not listed below, FDI is
permitted upto 100% on the automatic route, subject to applicable laws/regulations; security and other
conditionalities.

Wherever there is a requirement of minimum capitalization, it shall include share premium received along with
the face value of the share, only when it is received by the company upon issue of the shares to the non-resident
investor. Amount paid by the transferee during post-issue transfer of shares beyond the issue price of the share,
cannot be taken into account while calculating minimum capitalization requirement.



[ I-@ve 3(i)] AR <hl USTHA : STHIERIT 33

SL. No. | Sector / Activity | % of Cap/Equity | Entry Route
AGRICULTURE
1. Agriculture & Animal Husbandry
a)  Floriculture, Horticulture, Apiculture and Cultivation of | 100% Automatic
Vegetables & Mushrooms under controlled conditions;
b) Development and production of Seeds and planting
material;
¢) Animal Husbandry (including breeding of dogs),
Pisciculture, Aquaculture, under controlled conditions;
and
d) services related to agro and allied sectors
Note: Besides the above, FDI is not allowed in any other
agricultural sector/activity
1.1 Other Conditions :

I. For companies dealing with development of transgenic seeds/vegetables, the following conditions
apply:

(6)) When dealing with genetically modified seeds or planting material the company shall comply
with safety requirements in accordance with laws enacted under the Environment (Protection) Act on
the genetically modified organisms.

(ii) Any import of genetically modified materials if required shall be subject to the
conditions laid down vide Notifications issued under Foreign Trade (Development and Regulation) Act,
1992.

(iii) The company shall comply with any other Law, Regulation or Policy governing genetically
modified material in force from time to time.

@iv) Undertaking of business activities involving the use of genetically engineered cells and
material shall be subject to the receipt of approvals from Genetic Engineering Approval Committee

(GEAC) and Review Committee on Genetic Manipulation (RCGM).

v) Import of materials shall be in accordance with National Seeds Policy.

IL The term ‘under controlled conditions’ covers the following:

O ‘Cultivation under controlled conditions’ for the categories of Floriculture, Horticulture,
Cultivation of vegetables and Mushrooms is the practice of cultivation wherein rainfall,
temperature, solar radiation, air humidity and culture medium are controlled artificially. Control in
these parameters may be effected through protected cultivation under green houses, net houses,
poly houses or any other improved infrastructure facilities where micro-climatic conditions are
regulated anthropogenically.

O 1In case of Animal Husbandry, scope of the term ‘under controlled Conditions’ covers —

o Rearing of animals under intensive farming systems with stall- feeding. Intensive farming
system will require climate systems (ventilation, temperature/humidity management), health care
and nutrition, herd registering/pedigree recording, use of machinery, waste management
systems.

o Poultry breeding farms and hatcheries where micro-climate is controlled through advanced
technologies like incubators, ventilation systems etc.

O In the case of pisciculture and aquaculture, scope of the term ‘under controlled conditions’
covers —
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Sl. No.

Sector / Activity | % of Cap/Equity | Entry Route

0o Aquariums

o Hatcheries where eggs are artificially fertilized and fry are hatched and incubated in
an enclosed environment with artificial climate control.

O 1In the case of apiculture, scope of the term ‘‘under controlled conditions’ covers —

o Production of honey by bee-keeping, except in forest/wild, in designated spaces with control
of temperatures and climatic factors like humidity and artificial feeding during lean seasons.

Tea Plantation

Tea sector including tea plantations 100% Government

Note: Besides the above, FDI is not allowed in any other
plantation sector/activity

22

Other Condition :

Prior approval of the State Government concerned in case of any future land use change.

MINING

Mining and Exploration of metal and non metal ores 100% Automatic
including diamond, gold, silver and precious ores but
excluding titanium bearing minerals and its ores;
subject to the Mines and Minerals (Development &
Regulation) Act, 1957.

32

Coal and Lignite

(1) Coal & Lignite mining for captive consumption by 100% Automatic
power projects, iron & steel and cement units and other
eligible activities permitted under and subject to the
provisions of Coal Mines (Nationalization) Act, 1973

(2)  Setting up coal processing plants like washeries, | 100% Automatic
subject to the condition that the company shall not do
coal mining and shall not sell washed coal or sized
coal from its coal processing plants in the open market
and shall supply the washed or sized coal to those parties
who are supplying raw coal to coal processing plants for
washing or sizing.

33

Mining and mineral separation of titanium bearing minerals and ores, its value addition and
integrated activities

33.1

Mining and mineral separation of titanium bearing 100% Government
minerals & ores, its value addition and integrated
activities subject to sectoral regulations and the Mines and
Minerals (Development and Regulation Act 1957)

332

Other conditions:

India has large reserves of beach sand minerals in the coastal stretches around the country. Titanium
bearing minerals viz. Ilmenite, rutile and leucoxene, and Zirconium bearing minerals including
zircon are some of the beach sand minerals which have been classified as ‘prescribed substances’
under the Atomic Energy Act, 1962.

Under the Industrial Policy Statement 1991, mining and production of minerals classified as
‘prescribed substances® and specified in the Schedule to the Atomic Energy (Control of
Production and Use) Order, 1953 were included in the list of industries reserved for the
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Sl. No.

Sector / Activity | % of Cap/Equity | Entry Route

public sector. Vide Resolution No. 8/1(1)/97-PSU/1422 dated 6™ October 1998 issued by the
Department of Atomic Energy laying down the policy for exploitation of beach sand minerals,
private participation including Foreign Direct Investment (FDI), was permitted in mining and
production of Titanium ores (Ilmenite, Rutile and Leucoxene) and Zirconium minerals (Zircon).

Vide Notification No. S.0.61(E) dated 18.1.2006, the Department of Atomic Energy re-notified
the list of ‘prescribed substances’ under the Atomic Energy Act 1962. Titanium bearing ores
and concentrates (Ilmenite, Rutile and Leucoxene) and Zirconium, its alloys and compounds
and minerals/concentrates including Zircon, were removed from the list of prescribed substances’.

(i) FDI for separation of titanium bearing minerals & ores will be subject to the following additional
conditions viz.:
(A) value addition facilities are set up within India along with transfer of technology;
(B) disposal of tailings during the mineral separation shall be carried out in accordance with
regulations framed by the Atomic Energy Regulatory Board such as Atomic Energy (Radiation
Protection) Rules, 2004 and the Atomic Energy (Safe Disposal of Radioactive Wastes) Rules,
1987.

(ii) FDI will not be allowed in mining of ‘prescribed substances’ listed in the Notification No.
S.0. 61(E) dated 18.1.2006 issued by the Department of Atomic Energy.

Clarification: (1) For titanium bearing ores such as Ilmenite, Leucoxene and Rutile, manufacture of
titanium dioxide pigment and titanium sponge constitutes value addition. Ilmenite can be processed to
produce 'Synthetic Rutile or Titanium Slag as an intermediate value added product.

(2) The objective is to ensure that the raw material available in the country is utilized for setting up
downstream industries and the technology available internationally is also made available for setting
up such industries within the country. Thus, if with the technology transfer, the objective of the FDI
Policy can be achieved, the conditions prescribed at (i) (A) above shall be deemed to be fulfilled.

Petroleum & Natural Gas

Exploration activities ~ of o0il and natural gas 100% Automatic
fields, infrastructure related to marketing of petroleum
products and natural gas, marketing of natural gas and
petroleum products, petroleum product pipelines, natural
gas/pipelines, LNG Regasification infrastructure, market
study and formulation and Petroleum refining in the private
sector, subject to the existing sectoral policy and
regulatory framework in the oil marketing sector and the
policy of the Government on private participation in
exploration of oil and the discovered fields of national oil
companies

4.2

Petroleum refining by the Public Sector Undertakings 49% Automatic
(PSU), without any disinvestment or dilution of domestic
equity in the existing PSUs.

MANUFACTURING

Manufacture of items reserved for production in
Micro and Small Enterprises (MSEs)

5.1

FDI in MSEs [as defined under Micro, Small And Medium Enterprises Development Act, 2006
(MSMED, Act 2006)] will be subject to the sectoral caps, entry routes and other relevant sectoral
regulations. Any industrial undertaking which is not a Micro or Small Scale Enterprise, but
manufactures items reserved for the MSE sector would require Government route where foreign
investment is more than 24% in the capital. Such an undertaking would also require an Industrial
License under the Industries (Development & Regulation) Act, 1951, for such manufacture. The issue
of Industrial License is subject to a few general conditions and the specific condition that the
Industrial Undertaking shall undertake to export a minimum of 50% of the new or additional
annual production of the MSE reserved items to be achieved within a maximum period of three
years. The export obligation would be applicable from the date of commencement of commercial
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Sl. No.

Sector / Activity | % of Cap/Equity | Entry Route

production and in accordance with the provisions of section 11 of the Industries (Development &
Regulation) Act, 1951.

DEFENCE

Defence Industry subject to Industrial license under the | 26% Up to 26%
Industries (Development & Regulation) Act, 1951 Government.
Above 26% to
Cabinet
Committee on
Security (CCS)
on case to case
basis, which
ensure access to
modern and
‘state-of-art’
technology in
the country.

6.2

Other conditions:

(i) Licence applications will be considered and licences given by the Department of Industrial Policy &
Promotion, Ministry of Commerce & Industry, in consultation with Ministry of Defence.

(ii) The applicant should be an Indian company/partnership firm.

(iii) The management of the applicant company/partnership should be in Indian hands with majority
representation on the Board as well as the Chief Executives of the company/partnership firm being
resident Indians.

(iv) Full particulars of the Directors and the Chief Executives should be furnished along with the
applications.

(v) The Government reserves the right to verify the antecedents of the foreign collaborators and
domestic promoters including their financial standing and credentials in the world market. Preference
would be given to original equipment manufacturers or design establishments, and companies having a
good track record of past supplies to Armed Forces, Space and Atomic energy sections and having an
established R & D base.

(vi) There would be no minimum capitalization for the FDI. A proper assessment, however, needs to
be done by the management of the applicant company depending upon the product and the technology.
The licensing authority would satisfy itself about the adequacy of the net worth of the non-resident
investor taking into account the category of weapons and equipment that are proposed to be
manufactured.

(vii) There would be a three-year lock-in period for transfer of equity from one non-resident investor to
another non-resident investor (including NRIs & erstwhile OCBs with 60% or more NRI stake)
and such transfer would be subject to prior approval of the Government.

(viii) The Ministry of Defence is not in a position to give purchase guarantee for products to be
manufactured. However, the planned acquisition programme for such equipment and overall
requirements would be made available to the extent possible.

(ix)The capacity norms for production will be provided in the licence based on the application as
well as the recommendations of the Ministry of Defence, which will look into existing capacities of
similar and allied products.

(x) Import of equipment for pre-production activity including development of prototype by the applicant
company would be permitted.

(xi) Adequate safety and security procedures would need to be put in place by the licensee once the
licence is granted and production commences. These would be subject to verification by authorized
Government agencies.
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Sl. No.

Sector / Activity | % of Cap/Equity | Entry Route

(xii) The standards and testing procedures for equipment to be produced under licence from foreign
collaborators or from indigenous R & D will have to be provided by the licensee to the Government
nominated quality assurance agency under appropriate confidentiality clause. The nominated quality
assurance agency would inspect the finished product and would conduct surveillance and audit
of the Quality Assurance Procedures of the licensee. Self-certification would be permitted by the
Ministry of Defence on case to case basis, which may involve either individual items, or group of items
manufactured by the licensee. Such permission would be for a fixed period and subject to renewals.

(xiii) Purchase preference and price preference may be given to the Public Sector organizations as per
guidelines of the Department of Public Enterprises.

(xiv) Arms and ammunition produced by the private manufacturers will be primarily sold to the
Ministry of Defence. These items may also be sold to other Government entities under the control of
the Ministry of Home Affairs and State Governments with the prior approval of the Ministry of
Defence. No such item should be sold within the country to any other person or entity. The export of
manufactured items would be subject to policy and guidelines as applicable to Ordnance Factories and
Defence Public Sector Undertakings. Non-lethal items would be permitted for sale to persons / entities
other than the Central of State Governments with the prior approval of the Ministry of Defence.
Licensee would also need to institute a verifiable system of removal of all goods out of their factories.
Violation of these provisions may lead to cancellation of the licence.

(xv) Investment by Foreign Institutional Investors (FIIs) through portfolio investment is not permitted.

(xvi)  All applications seeking permission of the Government for FDI in defence would be made to
the Secretariat of the Foreign Investment Promotion Board (Fin) in the Department of Economic
Affairs.

(xvii)  Applications for FDI up to 26% will follow the existing procedure with proposals involving
inflows in excess of Rs. 1200 crore being approved by Cabinet Committee on Economic Affairs
(CCEA). Applications seeking permission of the Government for FDI beyond 26%, will in all cases be
examined additionally by the Department of Defence Production (DoDP) from the point of view
particularly of access to modern and 'state-of-art' technology.

(xviii) Based on the recommendation of the DoDP and FIPB, approval of the Cabinet Committee on
Security (CCS) will be sought by the DoDP in respect of cases which are likely to result in access to
modern and 'state-of-art' technology in the country.

(xix)  Proposals for FDI beyond 26% with proposed inflow in excess of Rs. 1200 crores, which are to
be approved by CCS will not require further approval of the Cabinet Committee of Economic Affairs
(CCEA).

(xx) Government decision on applications to FIPB for FDI in defence industry sector will be normally
communicated within a time frame of 10 weeks from the date of acknowledgement.

SERVICES SECTOR

INFORMATION SERVICES

7

Broadcasting

7.1

Broadcasting Carriage Services

7.1.1

(1) Teleports (setting up of up-linking HUBs/ Teleports); 74% Automatic up
(2) Direct to Home (DTH); to 49%

(3) Cable Networks (Multi System operators (MSOs)
operating at National or State or District level and Government
undertaking upgradation of networks towards digitalization route beyond
and addressability); 49% and up to
(4) Mobile TV; 74%
(5)Headend-in-the Sky Broadcasting Service (HITS)

Cable Networks (Other MSOs not undertaking upgradation 49% Automatic
of networks towards digitalization and addressability and
Local Cable Operators (LCOs).
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7.2 Broadcasting Content Services

7.2.1 Terrestrial Broadcasting FM (FM Radio), subject to 26% Government
such terms and conditions, as specified from time to time,
by Ministry of Information & Broadcasting, for grant of
permission for setting up of FM Radio stations.

7.2.2 Up-linking of 'News & Current Affairs' TV Channels 26% Government

7.2.3 Up-linking a Non-‘News & Current Affairs’ TV 100% Government
Channels/ Down- linking of TV Channels

7.3 FDI for Up-linking/Down-linking TV Channels will be subject to compliance with the relevant Up-
linking/Down-linking Policy notified by the Ministry of Information & Broadcasting from time to time.

7.4 Foreign investment (FI) in companies engaged in all the aforestated services will be subject to relevant
regulations and such terms and conditions, as may be specified from time to time, by the Ministry of
Information and Broadcasting.

7.5 The foreign investment (FI) limit in companies engaged in the aforestated activities shall include, in
addition to FDI, investment by Foreign Institutional Investors (FIls), Non-Resident Indians (NRIs),
Foreign Currency Convertible Bonds (FCCBs), American Depository Receipts (ADRs), Global
Depository Receipts (GDRs) and convertible preference shares held by foreign entities.

7.6 Foreign investment in the aforestated broadcasting carriage services will be subject to the following

security conditions/terms:

Mandatory Requirement for Key Executives of the Company

(i) The majority of Directors on the Board of the Company shall be Indian Citizens.

(ii) The Chief Executive Officer (CEO), Chief Officer In-charge of technical network operations and
Chief Security Officer should be resident Indian Citizens.

Security Clearance of Personnel

(iii) The Company, all Directors on the Board of Directors and such key executives like Managing
Director / Chief Executive Officer, Chief Financial Officer (CFO), Chief Security Officer (CSO), Chief
Technical Officer (CTO), Chief Operating Officer (COO), shareholders who individually hold 10% or
more paid-up capital in the company and any other category, as may be specified by the Ministry of
Information and Broadcasting from time to time, shall require to be security cleared.

In case of the appointment of Directors on the Board of the Company and such key executives like
Managing Director / Chief Executive Officer, Chief Financial Officer (CFO), Chief Security Officer
(CSO), Chief Technical Officer (CTO), Chief Operating Officer (COO), etc., as may be specified by
the Ministry of Information and Broadcasting from time to time, prior permission of the Ministry of
Information and Broadcasting shall have to be obtained.

It shall be obligatory on the part of the company to also take prior permission from the Ministry of
Information and Broadcasting before effecting any change in the Board of Directors.

(iv) The Company shall be required to obtain security clearance of all foreign personnel likely to be
deployed for more that 60 days in a year by way of appointment, contract, and consultancy or in any
other capacity for installation, maintenance, operation or any other services prior to their deployment.
The security clearance shall be required to be obtained every two years.

Permission vis-a-vis Security Clearance

(v) The permission shall be subject to permission holder/licensee remaining security cleared throughout
the currency of permission. In case the security clearance is withdrawn the permission granted is liable
to be terminated forthwith.

(vi) In the event of security clearance of any of the persons associated with the permission
holder/licensee or foreign personnel is denied or withdrawn for any reasons whatsoever, the permission
holder/licensee will ensure that the concerned person resigns or his services terminated forthwith after
receiving such directives from the Government, failing which the permission/license granted shall be
revoked and the company shall be disqualified to hold any such Permission/license in future for a
period of five years.

Infrastructure/Network/Software related requirement
(vii) The officers/officials of the licensee companies dealing with the lawful interception of Services
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will be resident Indian citizens.

(viii) Details of infrastructure/network diagram (technical details of the network) could be provided, on
a need basis only, to equipment suppliers/manufactures and the affiliate of the licensee company.
Clearance from the licensor would be required if such information is to be provided to anybody else.

(ix) The Company shall not transfer the subscribers' databases to any person/place outside India unless
permitted by relevant Law.

(x) The Company must provide traceable identity of their subscribers.

Monitoring, Inspection and Submission of Information

(xi) The Company should ensure that necessary provision (hardware/software) is available in their
equipment for doing the Lawful interception and monitoring from a centralized location as and when
required by Government.

(xii) The company, at its own costs, shall, on demand by the government or its authorized
representative, provide the necessary equipment, services and facilities at designated place(s) for
continuous monitoring or the broadcasting service by or under supervision of the Government or its
authorized representative.

(xiii) The Government of India, Ministry of Information & Broadcasting or its authorized
representative shall have the right to inspect the broadcasting facilities. No prior permission/intimation
shall be required to exercise the right of Government or its authorized representative to carry out the
inspection. The company will, if required by the Government or its authorized representative, provide
necessary facilities for continuous monitoring for any particular aspect of the company's activities and
operations. Continuous monitoring, however, will be confined only to security related aspects,
including screening of objectionable content.

(xiv) The inspection will ordinarily be carried out by the government of India, Ministry of Information
& Broadcasting or its authorized representative after reasonable notice, except in circumstances where
giving such a notice will defeat the very purpose of the inspection.

(xv) The company shall submit such information with respect to its services as may be required by the
Government or its authorized representative, in the format as may be required, from time to time.

(xvi) The permission holder/licensee shall be liable to furnish the Government of India or its authorized
representative or TRAI or its authorized representative, such reports, accounts, estimates, returns or
such other relevant information and at such periodic intervals or such times as may be required.

(xvii) The service providers should familiarize/train designated officials of the government or officials
of TRAI or its authorized representative(s) in respect of relevant operations/features of their systems.

National Security Conditions

(xviii) It shall be open to the licensor to restrict the Licensee Company from operating in any sensitive
area from the National Security angle. The Government of India, Ministry of Information and
Broadcasting shall have the right to temporarily suspend the permission of the permission
holder/Licensee in public interest or for national security for such period or periods as it may direct.
The company shall immediately comply with any directives issued in this regard failing which the
permission issued shall be revoked and the company disqualified to hold any such permission, in
future, for a period or five years.

(xix) The company shall not import or utilize any equipment, which are identified as unlawful and/or
render network security vulnerable.

Other conditions

(xx) Licensor reserves the right to modify these conditions or incorporate new conditions considered
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necessary in the interest of national security and public interest or for proper provision of broadcasting
services.
(xxi) Licensee will ensure that broadcasting service installation carried out by it should not become a
safety hazard and is not in contravention of any statute, rule or regulation and public policy.
8 Print Media
8.1 Publishing of Newspaper and periodicals dealing with 26% (FDI and Government
news and current affairs investment by
NRIs/PIOs/FII)
8.2 Publication of Indian editions of foreign magazines dealing 26% (FDI and Government
with news and current affairs investment
NRIs/PIOs/FII)
8.2.1 Other Conditions:
(i) “‘Magazine’, for the purpose of these guidelines, will be defined as a periodical publication, brought
out on non-daily basis, containing public news or comments on public news.
(i1) Foreign investment would also be subject to the Guidelines for Publication of Indian editions of
foreign magazines dealing with news and current affairs issued by the Ministry of Information
& Broadcasting on 4.12.2008.
8.3 Publishing / printing of Scientific and Technical Magazines 100% Government
/ specialty journals / periodicals, subject to compliance with
the legal framework as applicable and guidelines issued in
this regard from time to time by Ministry of
Information and Broadcasting.
8.4 Publication of facsimile edition of foreign newspapers 100% Government
8.4.1 Other Conditions:
(i) FDI should be made by the owner of the original foreign newspapers whose facsimile edition is
proposed to be brought out in India.
(ii) Publication of facsimile edition of foreign newspapers can be undertaken only by an entity
incorporated or registered in India under the provisions of the Companies Act, 1956.
(iii) Publication of facsimile edition of foreign newspaper would also be subject to the Guidelines for
publication of newspapers and periodicals dealing with news and current affairs and publication of
facsimile edition of foreign newspapers issued by Ministry of Information & Broadcasting on
31.3.2006, as amended from time to time.
9 Civil Aviation
9.1 The Civil Aviation sector includes Airports, Scheduled and Non-Scheduled domestic passenger airlines,

Helicopter services/Seaplane services, Ground Handling Services, Maintenance and Repair
organizations; Flying training institutes; and Technical training institutions.

For the purposes of the Civil Aviation sector:

(i) ‘Airport’ means a landing and taking off area for aircrafts, usually with runways and aircraft
maintenance and passenger facilities and includes aerodrome as defined in clause (2) of section 2 of the
Aircraft Act, 1934;

(i) "Aerodrome" means any definite or limited ground or water area intended to be used, either
wholly or in part, for the landing or departure of aircraft, and includes all buildings, sheds, vessels, piers
and other structures thereon or pertaining thereto;

(iii) "Air transport service" means a service for the transport by air of persons, mails or any other
thing, animate or inanimate, for any kind of remuneration whatsoever, whether such service consists
of a single flight or series of flights;

(iv) "Air Transport Undertaking" means an undertaking whose business includes the carriage by air
of passengers or cargo for hire or reward;

(v) "Aircraft component” means any part, the soundness and correct functioning of which, when
fitted to an aircraft, is essential to the continued airworthiness or safety of the aircraft and includes
any item of equipment;
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(vi) "Helicopter" means a heavier-than -air aircraft supported in flight by the reactions of the air on one
or more power driven rotors on substantially vertical axis;
(vii) "Scheduled air transport service" means an air transport service undertaken between the
same two or more places and operated according to a published time table or with flights so regular
or frequent that they constitute a recognizably systematic series, each flight being open to use by
members of the public;
(viii) “Non-Scheduled Air Transport service” means any service which is not a scheduled air transport
service and will include Cargo airlines;
(ix) “Cargo airlines” would mean such airlines which meet the conditions as given in the Civil Aviation
Requirements issued by the Ministry of Civil Aviation;
(x) "Seaplane" means an aeroplane capable normally of taking off from and alighting solely on water;
(xi) “Ground Handling” means (i) ramp handling, (ii) traffic handling both of which shall include the
activities as specified by the Ministry of Civil Aviation through the Aeronautical Information Circulars
from time to time, and (iii) any other activity specified by the Central Government to be a part of either
ramp handling or traffic handling.
9.2 Airports
(a) Greenfield projects 100% Automatic
(b) Existing projects 100% Automatic up to
74%
Government
route beyond
74%
9.3 Air Transport Services
(1) Scheduled Air Transport Service / Domestic Scheduled 49% FDI Automatic
Passenger Airline (100% for NRIs)
(2) Non-Scheduled Air Transport Service 74% FDI Automatic up to
(100% for NRIs) | 49%
Government
route beyond
49% and up to
74%
(3) Helicopter services / seaplane services requiring DGCA 100% Automatic
approval
9.3.1 Other Conditions

(a) Air Transport Services would include Domestic Scheduled Passenger Airlines; Non-Scheduled Air
Transport Services, helicopter and seaplane services.

(b) Foreign airlines are allowed to participate in the equity of companies operating Cargo aitlines,
helicopter and seaplane services, as per the limits and entry routes mentioned above.

(c) Foreign airlines are also, henceforth, allowed to invest, in the capital of Indian companies, operating
scheduled and non-scheduled air transport services, up to the limit of 49% of their paid-up capital. Such
investment would be subject to the following conditions:

(i) It would be made under the Government approval route.

(i1) The 49% limit will subsume FDI and FII investment.

(iii) The investments so made would need to comply with the relevant regulations of SEBI, such as
the Issue of Capital and Disclosure Requirements (ICDR) Regulations/Substantial Acquisition of
Shares and Takeovers (SAST) Regulations, as well as other applicable rules and regulations.




42 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]
Sl No. Sector / Activity | % of Cap/Equity | Entry Route
(iv) A Scheduled Operator's Permit can be granted only to a company:
a) that is registered and has its principal place of business within India;
b) the Chairman and at least two-thirds of the Directors of which are citizens of India; and
¢) the substantial ownership and effective control of which is vested in Indian nationals.
(v) All foreign nationals likely to be associated with Indian scheduled and non-scheduled air transport
services, as a result of such investment shall be cleared from security view point before deployment;
and
(vi) All technical equipment that might be imported into India as a result of such investment shall
require clearance from the relevant authority in the Ministry of Civil Aviation.
Note: The FDI limits/entry routes, mentioned at paragraph 9.3(1) and 9.3(2) above, are applicable in the
situation where there is no investment by foreign airlines.
(d) The policy mentioned at (c) above is not applicable to M/s Air India Limited.
9.4 Other services under Civil Aviation sector
(1) Ground Handling Services subject to sectoral 74% FDI (100% Automatic up to
regulations and security clearance for NRIs) 49%
Government
route beyond
49% and up to
74%
(2) Maintenance and Repair organizations; flying training 100% Automatic
institutes; and technical training institutions
10 Courier services for carrying packages, parcels and 100% Automatic
other items which do not come within the ambit of the
Indian Post Office Act, 1898 and excluding the activity
relating to the distribution of letters.
11 Construction Development: Townships, Housing, Built-up infrastructure
11.1 Townships, housing, built-up  infrastructure  and 100% Automatic
construction-development projects (which would include,
but not be restricted to, housing, commercial premises,
hotels, resorts, hospitals, educational institutions,
recreational facilities, city and regional level infrastructure)
11.2 Investment will be subject to the following conditions :

(1) Minimum area to be developed under each project would be as under :

(i) In case of development of serviced housing plots, a minimum land area of 10 hectares
(ii) In case of construction-development projects, a minimum built-up area of 50,000 sq.mts
(iii) In case of a combination project, any one of the above two conditions would suffice

(2) Minimum capitalization of US$10 million for wholly owned subsidiaries and US$ 5 million for joint
ventures with Indian partners. The funds would have to be brought in within six months of
commencement of business of the Company.

(3) Original investment cannot be repatriated before a period of three years from completion of
minimum capitalization. Original investment means the entire amount brought in as FDI. The lock-in
period of three years will be applied from the date of receipt of each installment/tranche of FDI or from
the date of completion of minimum capitalization, whichever is later. However, the investor may be
permitted to exit earlier with prior approval of the Government through the FIPB.

(4) At least 50% of each such project must be developed within a period of five years from the date of
obtaining all statutory clearances. The investor/investee company would not be permitted to sell
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undeveloped plots. For the purpose of these guidelines, ‘undeveloped plots’ will mean where roads,
water supply, street lighting, drainage, sewerage, and other conveniences, as applicable under
prescribed regulations, have not been made available. It will be necessary that the investor provides this
infrastructure and obtains the completion certificate from the concerned local body/service agency
before he would be allowed to dispose of serviced housing plots.

(5) The project shall conform to the norms and standards, including land use requirements and provision
of community amenities and common facilities, as laid down in the applicable building control
regulations, bye-laws, rules, and other regulations of the State Government/Municipal/Local Body
concerned.

(6) The investor/investee company shall be responsible for obtaining all necessary approvals,
including those of the building/layout plans, developing internal and peripheral areas and other
infrastructure facilities, payment of development, external development and other charges and
complying with all other requirements as prescribed under applicable rules/bye-laws/regulations of the
State Government/Municipal/Local Body concerned.

(7) The State Government/Municipal/Local Body concerned, which approves the building/development
plans, would monitor compliance of the above conditions by the developer.

Note:

(i) The conditions at (1) to (4) above would not apply to Hotels & Tourism, Hospitals, Special
Economic Zones (SEZs), Education Sector, Old age Homes and investment by NRIs.

(i1) FDI is not allowed in Real Estate Business.

12

Industrial Parks — new and existing | 100% | Automatic

12.1

(i) “Industrial Park” is a project in which quality infrastructure in the form of plots of developed land or
built up space or a combination with common facilities, is developed and made available to all the
allottee units for the purposes of industrial activity.

(ii) “Infrastructure” refers to facilities required for functioning of units located in the Industrial Park and
includes roads (including approach roads), water supply and sewerage, common effluent treatment
facility, telecom network, generation and distribution of power, air conditioning.

(iii) “Common Facilities” refer to the facilities available for all the units located in the industrial park,
and include facilities of power, roads (including approach roads), water supply and sewerage,
common effluent treatment, common testing, telecom services, air conditioning, common facility
buildings, industrial canteens, convention/conference halls, parking, travel desks, security service,
first aid center, ambulance and other safety services, training facilities and such other facilities meant
for common use of the units located in the Industrial Park.

(iv) “Allocable area” in the Industrial Park means-

(a) in the case of plots of developed land - the net site area available for allocation to the units,
excluding the area for common facilities.

(b) in the case of built up space - the floor area and built up space utilized for providing common
facilities.

(c) in the case of a combination of developed land and built-up space - the net site and floor area
available for allocation to the units excluding the site area and built up space utilized for
providing common facilities.

(v) “Industrial Activity” means manufacturing; electricity; gas and water supply; post and
telecommunications; software publishing, consultancy and supply; data processing, database
activities and distribution of electronic content; other computer related activities; basic and applied
R&D on bio-technology, pharmaceutical sciences/life sciences, natural sciences and engineering;
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business and management consultancy activities; and architectural, engineering and other technical
activities.

12.2 FDI in Industrial Parks would not be subject to the conditionalities applicable for construction
development projects etc. spelt out in para 11 above, provided the Industrial Parks meet with the under-
mentioned conditions :

(i) it would comprise of a minimum of 10 units and no single unit shall occupy more than 50% of the
allocable area;

(ii) the minimum percentage of the area to be allocated for industrial activity shall not be less than
66% of the total allocable area.

13 Satellites — Establishment and operation

13.1 Satellites — Establishment and operation, subject to the 74% Government
sectoral guidelines of Department of Space / ISRO

14 Private Security Agencies 49 % Government

15 Telecom services 100% Automatic up to
(including Telecom Infrastructure Providers Category-l) 49%

All telecom services including Telecom Infrastructure Above 49%
Providers Category-I, viz. Basic, Cellular, United Access Government.
Services, Unified license (Access services), Unified License,

National/International Long Distance, Commercial V-

Sat, Public Mobile Radio Trunked Services (PMRTS),

Global Mobile Personal Communications Services

(GMPCS), All types of ISP licences, Voice

Mail/Audiotex/UMS, Resale of IPLC, Mobile Number

Portability Services, Infrastructure Provider Category-I

(providing dark fibre, right of way, duct space, tower) except

Other Service Providers.

15.1.1 | Other condition:

FDI upto 100% with 49% under automatic route and beyond 49% through FIPB route subject to
observance of licensing and security conditions by licensee as well as investors as notified by the
Department of Telecommunications (DoT) from time to time.

16 TRADING

16.1 (i) Cash & Carry Wholesale Trading / Wholesale 100% Automatic
Trading (including sourcing from MSEs)

16.1.1 | Definition: Cash & Carry Wholesale trading/Wholesale trading, would mean sale of goods/merchandise
to retailers, industrial, commercial, institutional or other professional business users or to other
wholesalers and related subordinated service providers. Wholesale trading would, accordingly, be
sales for the purpose of trade, business and profession, as opposed to sales for the purpose of personal
consumption. The yardstick to determine whether the sale is wholesale or not would be the type of
customers to whom the sale is made and not the size and volume of sales. Wholesale trading would
include resale, processing and thereafter sale, bulk imports with ex-port/ex-bonded warehouse business
sales and B2B e-Commerce.

16.1.2 | Guidelines for Cash & Carry Wholesale Trading/Wholesale Trading (WT):

(a) For undertaking WT, requisite licenses / registration / permits, as specified under the
relevant Acts/Regulations / Rules / Orders of the State Government / Government Body / Government
Authority/Local Self-Government Body under that State Government should be obtained.

(b) Except in case of sales to Government, sales made by the wholesaler would be considered as ‘cash
& carry wholesale trading/wholesale trading’ with valid business customers, only when WT are made
to the following entities:
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(I) Entities holding sales tax / VAT registration /service tax /excise duty registration; or

(I) Entities holding trade licenses i.e. a license/registration certificate/membership
certificate/registration under Shops and Establishment Act, issued by a Government Authority/
Government Body/ Local Self-Government Authority, reflecting that the entity/person
holding the license/ registration certificate/ membership certificate, as the case may be, is itself/
himself/herself engaged in a business involving commercial activity; or

(IIT) Entities holding permits/license etc. for undertaking retail trade (like tehbazari and similar
license for hawkers) from Government Authorities / Local Self Government Bodies; or

(IV) Institutions having certificate of incorporation or registration as a society or registration as
public trust for their self consumption.

Note: An Entity, to whom WT is made, may fulfill any one of the 4 conditions.

(c) Full records indicating all the details of such sales like name of entity, kind of entity,
registration/license/permit etc. number, amount of sale etc. should be maintained on a day to day basis.

(d) WT of goods would be permitted among companies of the same group. However, such WT to
group companies taken together should not exceed 25% of the total turnover of the wholesale venture.

(e) WT can be undertaken as per normal business practice, including extending credit facilities
subject to applicable regulations.

(f) A Wholesale / Cash & carry trader cannot open retail shops to sell to the consumer directly.

16.2

E-commerce activities | 100% | Automatic

E-commerce activities refer to the activity of buying and selling by a company through the e-commerce
platform. Such companies would engage only in Business to Business (B2B) e-commerce and not in
retail trading, inter-alia implying that existing restrictions on FDI in domestic trading would be
applicable to e-commerce as well.

16.3

Test marketing - Activity deleted - --

16.4

Single Brand product retail trading 100% Up to 49%
Automatic.
Above 49%
Government

(1) Foreign Investment in Single Brand product retail trading is aimed at attracting investments in
production and marketing, improving the availability of such goods for the consumer, encouraging
increased sourcing of goods from India, and enhancing competitiveness of Indian enterprises
through access to global designs, technologies and management practices.

(2) FDI in Single Brand product retail trading would be subject to the following conditions:

(a) Products to be sold should be of a ‘Single Brand’ only.

(b) Products should be sold under the same brand internationally i.e. products should be sold
under the same brand in one or more countries other than India.

(c) ‘Single Brand’ product-retail trading would cover only products which are branded during
manufacturing.

(d) A non-resident entity or entities, whether owner of the brand or otherwise, shall be permitted to
undertake single brand product retail trading in the country, for the specific brand, directly or
through a legally tenable agreement, with the brand owner for undertaking single brand product
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retail trading. The onus for ensuring compliance with this condition will rest with the Indian entity
carrying out single-brand product retail trading in India. The investing entity shall provide
evidence to this effect at the time of seeking approval, including a copy of the
licensing/franchise/sub-licence agreement, specifically indicating compliance with the above
condition. The requisite evidence should be filed with the RBI for the automatic route and
SIA/FIPB for cases involving approval.

(e) In respect of proposals involving FDI beyond 51%, sourcing of 30% of the value of
goods purchased, will be done from India, preferably from MSMEs, village and cottage
industries, artisans and craftsmen in all sectors. The quantum of domestic sourcing will be self-
certified by the company, to be subsequently checked, by statutory auditors from the duly certified
accounts which the company will be required to maintain. This procurement requirement would
have to be met, in the first instance, as an average of five years; total value of the goods purchased,
beginning 1st April of the year during which the first tranche of FDI is received, Thereafter, it
would have to be met on an annual basis. For the purpose of ascertaining the sourcing
requirement, the relevant entity would be the company, incorporated in India, which is the
recipient of FDI for the purpose of carrying out single-brand product retail trading.

(f) Retail trading, in any form, by means of e-commerce, would not be permissible for companies
with FDI, engaged in the activity of single brand retail trading.

(3) Applications seeking permission of the Government for FDI exceeding 49% in a company which
proposes to undertake single brand retail trading in India would be made to the Secretariat for Industrial
Assistance (SIA) in the Department of Industrial Policy & Promotion. The applications would
specifically indicate the product/ product categories which are proposed to be sold under a ‘Single
Brand’. Any addition to the product/ product categories to be sold under ‘Single Brand” would require a
fresh approval of the Government. In case of FDI upto 49% the product categories proposed to be sold
except food products would be provided to the RBI.

(4) Applications would be processed in the Department of Industrial Policy & Promotion, to determine
whether the proposed investments satisfies the notified guidelines, before being considered by the FIPB
for Government approval.

16.5

Multi Brand Retail Trading | 51% | Government

FDI in multi brand retail trading, in all products, will be permitted, subject to the following conditions:

(i) Fresh agricultural produce, including fruits, vegetables, flowers, grains, pulses, fresh poultry, fishery
and meat products, may be unbranded.

(ii) Minimum amount to be brought in, as FDI, by the foreign investor, would be US $ 100 million.

(iii) At least 50% of total FDI brought in the first tranche of US $ 100 million, shall be invested in
'backend infrastructure' within three years, where 'back-end infrastructure’ will include capital
expenditure on all activities, excluding that on front-end units; for instance, back-end infrastructure will
include investment made towards processing, manufacturing, distribution, design improvement, quality
control, packaging, logistics, storage, ware-house, agriculture market produce infrastructure etc.
Expenditure on land cost and rentals, if any, will not be counted for purposes of back-end infrastructure.
Subsequent investment in the back-end infrastructure would be made by the MBRT retailer as needed,
depending upon its business requirements.

(iv) At least 30% of the value of procurement of manufactured/ processed products purchased shall be
sourced from Indian micro, small and medium industries, which have a total investment in plant &
machinery not exceeding US $ 2.00 million. This valuation refers to the value at the time of installation,
without providing for depreciation. The ‘small industry’ status would be reckoned only at the time of
first engagement with the retailer and such industry shall continue to qualify as a ‘small industry’ for
this purpose, even if it outgrows the said investment of US $ 2.00 million, during the course of its
relationship with the said retailer. Sourcing from agricultural co-operatives and farmers’ co-operatives
would also be considered in this category. The procurement requirement would have to be met, in the
first instance, as an average of five years’ total value of the manufactured/processed products
purchased, beginning 1st April of the year during which the first tranche of FDI is received. Thereafter,
it would have to be met on an annual basis.
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(v) Self-certification by the company, to ensure compliance of the conditions at serial nos. (ii), (iii) and
(iv) above, which could be cross-checked, as and when required. Accordingly, the investors shall
maintain accounts, duly certified by statutory auditors.
(vi) Retail sales outlets may be set up only in cities with a population of more than 10 lakh as per the
2011 Census or any other cities as per the decision of the receptive State Governments, and may also
cover an area of 10 kms. around the municipal/urban agglomeration limits of such cities; retail locations
will be restricted to conforming areas as per the Master/Zonal Plans of the concerned cities and
provision will be made for requisite facilities such as transport connectivity and parking.
(vii) Government will have the first right to procurement of agricultural products.
(viii) The above policy is an enabling policy only and the State Governments/ Union Territories would
be free to take their own decisions in regard to implementation of the policy. Therefore, retail sales
outlets may be set up in those States/Union Territories which have agreed, or agree in future, to allow
FDI in MBRT under this policy. The States / Union Territories which have conveyed their concurrence
are as under :
1. Andhra Pradesh
2. Assam
3. Delhi
4. Haryana
5. Himachal Pradesh'
6. Jammu & Kashmir
7. Karnataka®
8. Mabharashtra
9. Manipur
10. Rajasthan
11. Uttarkhand
12. Daman & Diu and Dadra and Nagar Haveli (Union Territories)
The States/Union Territories, which are willing to permit establishment of retail outlets under this
policy, would convey their concurrence to the Government of India through the Department of
Industrial Policy & Promotion and additions would be made accordingly. The establishment of the
retail sales outlets will be in compliance of applicable State / Union Territory laws/ regulations, such as
the Shops and Establishments Act etc.
(ix) Retail trading, in any form, by means of e-commerce, would not be permissible, for companies with
FDI, engaged in the activity of multi brand retail trading.
(x) Applications would be processed in the Department of Industrial Policy & Promotion, to determine
whether the proposed investment satisfies the notified guidelines, before being considered by the FIPB
for Government approval.
FINANCIAL SERVICES
Foreign investment in other financial services , other than those indicated below, would require prior
approval of the Government:

17 Asset Reconstruction Companies

17.1 ‘Asset Reconstruction Company’ (ARC) means a company Upto 100% of Upto 49%
registered with the Reserve Bank of India under Section 3 paid-up Automatic.
of the Securitisation and Reconstruction of Financial capital of ARC Above 49%
Assets and Enforcement of Security Interest Act, 2002 (FDI & FII) Government

! With effect from 3rd day of June 2013
2 With effect from 4th day of July 2013
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(SARFAESI Act).

17.2

Other conditions:

(i) Persons resident outside India, can invest in the capital of Asset Reconstruction Companies (ARCs)
registered with Reserve Bank, upto 49% under the Automatic Route and beyond 49% under the
Government Route. Such investments have to be strictly in the nature of FDI. Investments by FlIs are
not permitted in the equity capital of ARCs.

(i1) No sponsor shall be permitted to hold more than 50% of the shareholding in an ARC either by way
of FDI or by routing through an FII. The foreign investment in ARCs are required to comply with entry
route conditionality and sectoral caps. However, the total shareholding of an individual FII shall not
exceed 10% of the total paid-up capital of the ARC.

(iii) FIIs registered with SEBI can invest in the Security Receipts (SRs) issued by ARCs registered with
Reserve Bank. FIIs can invest up to 74 per cent of the paid-up value each tranche of scheme of Security
Receipts issued by the ARCs.

(iv) Any individual investment of more than 10% would be subject to provisions of section 3(3)
(f) of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002.

18

Banking —Private sector

18.1

Banking —Private sector 74% including Automatic upto
investment by 49%

FIIs
Government
route beyond
49% and upto
74%

18.2

Other conditions:

(1) This 74% limit will include investment under the Portfolio Investment Scheme (PIS) by FlIs, NRIs
and shares acquired prior to September 16, 2003 by erstwhile OCBs, and continue to include IPOs,
Private placements, GDR/ADRs and acquisition of shares from existing shareholders.

(2) The aggregate foreign investment in a private bank from all sources will be allowed up to a
maximum of 74 per cent of the paid up capital of the Bank. At all times, at least 26 per cent of the paid
up capital will have to be held by residents, except in regard to a wholly-owned subsidiary of a foreign
bank.

(3) The stipulations as above will be applicable to all investments in existing private sector banks also.

(4) The permissible limits under portfolio investment schemes through stock exchanges for FlIs and
NRIs will be as follows:

(i) In the case of FlIs, as hitherto, individual FII holding is restricted to 10 per cent of the total paid-
up capital, aggregate limit for all FIIs cannot exceed 24 per cent of the total paid-up capital, which
can be raised to 49 per cent of the total paid-up capital by the bank concerned through a resolution
by its Board of Directors followed by a special resolution to that effect by its General Body.

(a) Thus, the FII investment limit will continue to be within 49 per cent of the total paid-up
capital.

(b) In the case of NRIs, as hitherto, individual holding is restricted to 5 per cent of the total paid-
up capital both on repatriation and non-repatriation basis and aggregate limit cannot exceed 10
per cent of the total paid-up capital both on repatriation and non-repatriation basis. However,
NRI holding can be allowed up to 24 per cent of the total paid-up capital both on repatriation
and non-repatriation basis provided the banking company passes a special resolution to that
effect in the General Body.

(c) Applications for foreign direct investment in private banks having joint venture/subsidiary
in insurance sector may be addressed to the Reserve Bank of India (RBI) for consideration in
consultation with the Insurance Regulatory and Development Authority (IRDA) in order to
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ensure that the 26 per cent limit of foreign shareholding applicable for the insurance sector is not
being breached.

(d) Transfer of shares under FDI from residents to non-residents will continue to require
approval of RBI and Government as per para 3.6.2 of DIPP’s Circular 1 of 2012 as applicable.

(e) The policies and procedures prescribed from time to time by RBI and other institutions such
as SEBI, D/o Company Affairs and IRDA on these matters will continue to apply.

(f) RBI guidelines relating to acquisition by purchase or otherwise of shares of a private bank, if
such acquisition results in any person owning or controlling 5 per cent or more of the paid up
capital of the private bank will apply to non-resident investors as well.

(ii) Setting up of a subsidiary by foreign banks
(a) Foreign banks will be permitted to either have branches or subsidiaries but not both.

(b) Foreign banks regulated by banking supervisory authority in the home country and meeting
Reserve Bank‘s licensing criteria will be allowed to hold 100 per cent paid up capital to enable
them to set up a wholly-owned subsidiary in India.

(c) A foreign bank may operate in India through only one of the three channels viz., (i) branches
(i1) a wholly-owned subsidiary and (iii) a subsidiary with aggregate foreign investment up to a
maximum of 74 per cent in a private bank.

(d) A foreign bank will be permitted to establish a wholly-owned subsidiary either
through conversion of existing branches into a subsidiary or through a fresh banking license. A
foreign bank will be permitted to establish a subsidiary through acquisition of shares of an
existing private sector bank provided at least 26 per cent of the paid capital of the private sector
bank is held by residents at all times consistent with para (i) (b) above.

(e) A subsidiary of a foreign bank will be subject to the licensing requirements and conditions
broadly consistent with those for new private sector banks.

(f) Guidelines for setting up a wholly-owned subsidiary of a foreign bank will be issued
separately by RBI

(g) All applications by a foreign bank for setting up a subsidiary or for conversion of their
existing branches to subsidiary in India will have to be made to the RBI.
(iii) At present there is a limit of ten per cent on voting rights in respect of banking companies, and
this should be noted by potential investor. Any change in the ceiling can be brought about only after
final policy decisions and appropriate Parliamentary approvals.

19

Banking- Public Sector

19.1

Banking- Public Sector subject to Banking Companies 20% (FDI and Government
(Acquisition & Transfer of Undertakings) Acts 1970/80. Portfolio

This ceiling (20%) is also applicable to the State Bank of Investment)
India and its associate Banks.

20

Commodity Exchanges

20.1

1. Futures trading in commodities are regulated under the Forward Contracts (Regulation) Act, 1952.
Commodity Exchanges, like Stock Exchanges, are infrastructure companies in the commodity futures
market. With a view to infuse globally acceptable best practices, modern management skills and latest
technology, it was decided to allow foreign investment in Commodity Exchanges.

2. For the purposes of this chapter,
(i) “Commodity Exchange” is a recognized association under the provisions of the Forward

Contracts (Regulation) Act, 1952, as amended from time to time, to provide exchange platform for
trading in forward contracts in commodities.
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(i) “recognized association” means an association to which recognition for the time being has been
granted by the Central Government under Section 6 of the Forward Contracts (Regulation) Act, 1952
(iii) “Association” means any body of individuals, whether incorporated or not, constituted for the
purposes of regulating and controlling the business of the sale or purchase of any goods and
commodity derivative.
(iv) “Forward contract” means a contract for the delivery of goods and which is not a ready
delivery contract.
(v) “Commodity derivative” means-
O  acontract for delivery of goods, which is not a ready delivery contract; or
O  a contract for differences which derives its value from prices or indices of prices of such
underlying goods or activities, services, rights, interests and events, as may be
notified in consultation with the Forward Markets Commission by the Central
Government, but does not include securities.
20.2 Policy for FDI in Commodity Exchange 49% (FDI & FII) Automatic
[Investment by
Registered FII
under Portfolio
Investment
Scheme (PIS)
will be limited
to 23% and
Investment under
FDI Scheme
limited to 26% |
20.3 Other conditions:
(i) FII purchases shall be restricted to secondary market only and
(i1) No non-resident investor / entity, including persons acting in concert, will hold more than 5% of the
equity in these companies.
(iii) Foreign investment in commodity exchanges will be subject to the guidelines of the Department of
Consumer Affairs / Forward Markets Commission (FMC).
21 Credit Information Companies (CIC)
21.1 Credit Information Companies | 74% (FDI & FII) | Automatic
21.2 Other Conditions:
(1) Foreign investment in Credit Information Companies is subject to the Credit Information Companies
(Regulation) Act, 2005.
(2) Foreign investment is permitted under the Government route, subject to regulatory clearance from
RBI.
(3) Investment by a registered FII under the Portfolio Investment Scheme would be permitted up to 24%
only in the CICs listed at the Stock Exchanges, within the overall limit of 74% for foreign investment.
(4) Such FII investment would be permitted subject to the conditions that:
(a) No single entity should directly or indirectly hold more than 10% equity.
(b) Any acquisition in excess of 1% will have to be reported to RBI as a mandatory requirement;
and
(c) FlIs investing in CICs shall not seek a representation on the Board of Directors based upon their
shareholding.
22 Infrastructure Company in the Securities Market
22.1 Infrastructure companies in Securities Markets, namely, 49% (FDI & Automatic
stock exchanges, depositories and clearing corporations, in FII) [FDI limit of
compliance with SEBI Regulations 26 per cent and

an FII limit of 23
per cent of the
paid-up capital]
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22.2

Other Conditions:

22.2.1

FII can invest only through purchases in the secondary market

23

Insurance

23.1

Insurance | 26% | Automatic

23.2

Other Conditions:

(1) FDI in the Insurance sector, as prescribed in the Insurance Act, 1938, is allowed under the automatic
route.

(2) This will be subject to the condition that Companies bringing in FDI shall obtain necessary license
from the Insurance Regulatory & Development Authority for undertaking insurance activities.

24

Non-Banking Finance Companies (NBFC)

24.1

Foreign investment in NBFC is allowed under the automatic | 100% Automatic
route in only the following activities:

(i) Merchant Banking

(i1) Under Writing

(iii) Portfolio Management Services
(iv) Investment Advisory Services
(v) Financial Consultancy

(vi) Stock Broking

(vii) Asset Management

(viii) Venture Capital

(ix) Custodian Services

(x) Factoring

(xi) Credit Rating Agencies

(xii) Leasing & Finance

(xiii) Housing Finance

(xiv) Forex Broking

(xv) Credit Card Business

(xvi) Money Changing Business
(xvii) Micro Credit

(xviii) Rural Credit

24.2

Other Conditions:

(1) Investment would be subject to the following minimum capitalisation norms:

(1) US $ 0.5 million for foreign capital up to 51% to be brought upfront
(i1) US $ 5 million for foreign capital more than 51% and up to 75% to be brought upfront
(iii)US $ 50 million for foreign capital more than 75% out of which US$ 7.5 million to be brought
upfront and the balance in 24 months.
(iv) NBFCs (i) having foreign investment more than 75% and up to 100%, and (ii) with a minimum
capitalisation of US$ 50 million, can set up step down subsidiaries for specific NBFC activities,
without any restriction on the number of operating subsidiaries and without bringing in additional
capital. The minimum capitalization condition as mandated by para 3.10.4.1 of DIPP Circular 1 of
2012 dated April 10, 2012, on Consolidated FDI Policy, therefore, shall not apply to downstream
subsidiaries.
(v) Joint Venture operating NBFCs that have 75% or less than 75% foreign investment can
also set up subsidiaries for undertaking other NBFC activities, subject to the subsidiaries also
complying with the applicable minimum capitalisation norm mentioned in (i), (ii) and (iii) above
and (vi) below.
(vi) Non- Fund based activities : US$ 0.5 million to be brought upfront for all permitted non-fund
based NBFCs irrespective of the level of foreign investment subject to the following condition:
It would not be permissible for such a company to set up any subsidiary for any other activity, nor it
can participate in any equity of an NBFC holding/operating company.
Note: The following activities would be classified as Non-Fund Based activities:

(a) Investment Advisory Services

(b) Financial Consultancy
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(c) Forex Broking
(d) Money Changing Business
(e) Credit Rating Agencies
(vii) This will be subject to compliance with the guidelines of RBI.
Note: (i) Credit Card business includes issuance, sales, marketing & design of various payment
products such as credit cards, charge cards, debit cards, stored value cards, smart card, value
added cards etc.
(ii) Leasing & Finance covers only financial leases and not operating leases.
(2) The NBFC will have to comply with the guidelines of the relevant regulator/ s, as applicable
25 Pharmaceuticals
25.1 Greenfield 100% Automatic
25.2 Existing Companies 100% Government
26 Power Exchanges
26.1 Power Exchanges under the Central Electricity Regulatory 49% (FDI & FII) Automatic
Commission (Power Market) Regulations, 2010
26.2 Other conditions:

(i) Such foreign investment would be subject to an FDI limit of 26 per cent and an FII limit of 23 per
cent of the paid-up capital;

(ii) FII purchases shall be restricted to secondary market only;

(iii) No non-resident investor/ entity, including persons acting in concert, will hold more than 5% of the
equity in these companies; and

(iv) The foreign investment would be in compliance with SEBI Regulations; other applicable laws/
regulations; security and other conditionalities.
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