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fagelt #er yaer (ART @ AT F A F @fFa g
wferstfar &1 3raRor sraar i) (qegar wete) fRfagsmad, 2013

o F1. . 818 (31— el Fem waw wfafawe, 1999 (1999 #7 42) A uwr 6 A 394w (3) F Ws
(@) 3R URT 47 E@ERT Yeod AFAAT FT IHT A g, ARAT Rord 36 veaganr RFEh 7a1 wow (9Ra &
e & fAaht fredt safda qamr wfaefa &1 sfavor srvar faster) Rfagemaed, 2000 (3 @5 2000 #r
srftrgEeT |, HA1. 20/2000-31v6) # Pwfaf@a gatuT Far @, sraie-

1. "fereq e 3K uRer ;

() ¥ Rfaws REd A5 vey (T § a7 & Aar Ff wafFa garr sfosfa &1 savor srear
fortH) (deggar waue) RAfFgATEd), 2013 Fgamwat)

(i) ¥ Rfaww Tl ToTT # 3aF yERe f aE ¥ G6 AW S
2. RfAgsw 7 & W= -

el HT gy (R & AR F A fedlt safFa garr gfosgfa 1 sravor sryar faete) RfaEEE, 2000
(3 #1$ 2000 #r FfAFEa ¥ HAT.20/2000-37) A, RAfawsr 7 &, sw-f_faaw (1) F a5, Fw=faf@a
ST STeem, 3y -
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"(2) gl HRAT FuaAt & fAT R{EROT gaer AT (Scheme of Arrangement) RS ud fFlt =aramew GanT
HAMRE A RN @, @7 HRCAT FUA ARG A AR & A RRURS B w3 B @ aaw
F QAo § ™ A 3vRaEddr Awdy I3VAED AT yar Bew, RRf@a adGt F e, sl =
gHhd! 8, Y
T) ARAT Ul § RRVIREdAT Bdwt F1 (30 ¥ 2007 A W 3¥@ aw@ aF I F AU
IaRadera/dwiers aRadda/fas aRadedr  sftame Q¥ qur 7 S 2007 aF dcwree @Ry
feer et & sadd awr  TEAAE HTET SFARS F IGUR U RAf geger @@ ANeEm F
Fqa dwfour aRaddasife oRaddw Bt wfRa) 7o o sfaardt davumst @
afadeT Ay H0AE Rl e 9w F JAaer & 9 A B F @ § Qv gwer
TTen @ St 5 RfawEt sk wafe s # Rt & e 8,
d) @t fRfaww F anp suEul & HqER AR aRa & Rl ey gERn sl aeer &
fRfafise adl, 3t #1§ &, &1 ges fFFar @ 8,
@) ARAT FYA JYAT FARCAT FYAT YT A=A FYA! FT IR TOFR & '[9 fed THOTGT 9Iod

& 3k
3 AR Fueh 5@ RfagarEae #t R 1 F dovas v A seaf@a afaffy aw F doee @
gt
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T AR X, AR HET AeTHaUH
TT dAle: Y@ AIHT e 9T q@nT STHAY WEdl. 406(5) w8 @S, 2000 T I, @s 3,
39-g3 (i), # yia frar o sk ag # PAweeer gatfta B
#. 158(3r1) =i 02.03.2001 . 737(37) Retiw 29.11.2007
. 175(37) =% 13.03.2001 575(31) f&er% 05.08.2008
. 182(37) f&=1i% 14.03.2001 896(31) faarh 30.12.2008

4(31) &=t 02.01.2002
574(31) feeis 19.08.2002
223(3r) feee 18.03.2003

851(31) faar 01.12.2009
341 (31) RRaT® 21.04.2010
606(31) faaTH 03.08.2012

. 225(31) f&=ti® 18.03.2003
. 558(31) fe=ti® 22.07.2003

795(31) faarR 30.10.2012
796(31) faarh 30.10.2012
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835(3r) fees 23.10.2003
899(3r) e 22.11.2003

12(31) R=ti® 07.01.2004
278(31) et 23.04.2004
454(31) fe=T® 16.07.2004
625(31) fe=ter 21.09.2004
799(31) fe=te 08.12.2004
201(3r) R 01.04.2005
202(3r) e 01.04.2005
504(31) e 25.07.2005

. 505(37) f&=Ti% 25.07.2005

513(3r) R 29.07.2005
738(31) e 22.12.2005
29 (3r) fR=T® 19.01.2006
413 (31) fearR 11.07.2006

. 712 (31) e 14.11.2007
. 713 (31) e 14.11.2007
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797(31) fearh 30.10.2012
821(3r) faars 10.11.2012
945(31) fe= 31.12.2012
946(37) fe 31.12.2012
38(3r) fees 22.01.2013

515(37) fe=eis 30.07.2013
532 (31) fasr 05.08.2013
341(31) feai+ 28.05.2013
344(31) feas 29.05.2013
195(31) f&=ti® 01.04.2013
393 (3r) RaT 21.06.2013
591 (31) =T 04.09.2013
596 (31) fa=T® 06.09.2013
597 (31) =T 06.09.2013
681 (31) =i 11.10.2013
682 (31) e 11.10.2013
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RESERVE BANK OF INDIA
(Foreign Exchange Department)
(Central Office)
NOTIFICATION
Mumbai, the 4th October , 2013

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
(Fifteenth Amendment) Regulations, 2013

G.S.R. 818 (E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and
Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby
makes the following amendments in the Foreign Exchange Management (Transfer or Issue of Security by a
Person Resident outside India) Regulations, 2000 (Notification No. FEMA 20/2000-RB dated 3rd May 2000),
namely:-

1. Short Title & Commencement:-

@) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by
A Person Resident Outside India) (Fifteenth Amendment) Regulations, 2013.

(ii) They shall come into force from the date of their publication in the Official Gazette.

2. Amendment of Regulation 7 :

In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000, (Notification No. FEMA 20/2000-RB dated 3rd May 2000), in Regulation 7, after sub-
regulation (1), the following shall be inserted, namely:-

“(2) Where a Scheme of Arrangement for an Indian company has been approved by a Court in India, the
Indian company may issue non-convertible redeemable preference shares or debentures out of its general
reserves by way of distribution as bonus to the shareholders resident outside India, subject to the following
conditions, namely:

a) the original acquisition of shares / convertible debentures (including non-convertible/
optionally convertible / partially convertible preference shares issued as on and up to April 30,
2007 and optionally convertible / partially convertible debentures issued up to June 7, 2007
under Foreign Direct Investment Scheme and treated as eligible (FDI) compliant instruments
under the then applicable guidelines) of the Indian company by non-resident shareholders
entitling them to hold non-convertible redeemable preference shares or debentures is in
accordance with these Regulations and the conditions specified in the relevant Schedule;

b) in accordance with the provisions of the Companies Act, as applicable and the terms and
conditions, if any, stipulated in the scheme approved by the Court in India have been complied
with;

c) the Indian company or transferee company or a new company has a ‘No objection certificate’

from Income Tax authority ; and

d) the Indian company shall not engage in any activity/sector mentioned in Annex A to Schedule
1 to these Regulations.”

[No.FEMA. 291/2013-RB]
RUDRA NARAYAN KAR, Chief General Manager-in-Charge
Foot Note:-

The Principal Regulations were published in the Official Gazette vide G.S.R. No.406 (E) dated May 8§, 2000 in
Part II, Section 3, sub-Section (i) and subsequently amended as under:-
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