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02.03.2001 & Sf.UH.3MR.H.158(3),

13.03.2001 & Sfr.ud.3R.#.175(),

14.03.2001 % Sfr.ww. 310 4.182(3),

02.01.2002 & S.0w.3MT.H.4(5),

19.08.2002 & S.U0H.3R.¥.574(3),

18.03.2003 % S.UH.3R.H.223(3),

18.03.2003 % .UM ﬁ._zzs(é') i
22.07.2003 & Eﬁ.U’H.B—TTT_.‘\‘T.SSS(%’),

23.10.2003 & .U¥.HR.H.835(3),
22.11.2003 & Sf.0w.3m%.6.899(%),
07.01.2004 & SN.Uw.3M7.9.12(3),

23.04.2004 ¥ Gﬁ.t’ﬁ.sm.‘\ﬂ'r.278(é),
16.07.2004 & Sh.Ua.3R.H.454(%),
21.09.2004 & S .uw.3R.H.625(3),
08.12.2004 % S.UF.3T.H.799(8),
01.04.2005 & Sf.08.31R.9.201(2),
01.04.2005 F .00 3R.E.202(3),
25.07.2005 & S.UH.3R.E.504(3),
25.07.2005 & SfT.ow.HR.E.505(%),
29.07.2005 & .03 6.513(%),
22.12.2005 ¥ S.UH.37.9.738(3),
19.01.2006 & S.TH.3X.H.29(3),

11.07.2006 & Sf.o@.3R.E.413(),
14.11.2007 & Sfr.ow.3R.E.712(3),
14.11.2007 & S.UR.IRHF.713(2),
29.11.2007 % Mo 3RE.737(3),
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05.08.2008 ¥ .0H.3R.&.575(5),
30.12.2008 & Sfr.uy.3HR.9.896(3),
01.12.2009 & SN.TH.37X.9.851(3),
21.04.2010 & SM.Um.3M.8.341(3),
10.11.2012 % WUE.R ¥ 821(3)
03.08.2012 % Sum.am H 606(%)
30.10.2012 & UG 9. 796(F)
30.10.2012 & SHTESR. ® 797(%)

' RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 25th September, 2012

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) (Fifth Amendment) Regulations, 2012

G.S.R. 945(E). —In exercise of the powers conferred by clause (b) of sub-section (3) of
Section 6 and Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the
Reserve Bank of India hereby makes the following amendments in the Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations,

12000 (Notification No. FEMA 20/2000-RB, dated 3rd May, 2000), namely :—

1. Short Title and Commencement

(i) These Regulations may be called the Foreign Exchange Management
(Transfer or issue of Security by a Person Resident outsade India) (Fifth

Amendment) Regulations, 2012.

(i} They shall be deemed to have come into effect from the 15“‘ day of September
201 ‘IO

2. Amendment to the Regulations

In the Foreign Exchange Management (Transfer or issue of Security by a Person
Resident outside India) Regulations, 2000, in Regulation 10, in sub-Regulation A,
in clause (a), for sub-clause (e), the following shall be substituted, namely :

" e. The value of security to be transferred by the donor together with any security
transferred to any person residing outside India as gift during the financial year
does not exceed the rupee equivalent of US $ 50,000."

[No. FEMA 236/2012-RB]

RUDRA NARAYAN KAR, Chief General Manager
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Foot Note : 1. @ itis clarified that no person will be adversely affected as a result of retrospective
effect being given to these regulations.

2. The Principal Regulations were published in the Official Gazette vide
No. G.S.R. 406(E), dated May 8, 2000 in Part ll, Section 3, Sub-section {i) and

subsequently amended as under:

G.S.R.No
G.S.R.No
G.S.R.No

G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
. G.S.R.No.

- G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.

G.S.R. No
G.S.R. No
G.S.R.No
G.S.R.No

. 158(E) dated 02.03.2001
. 175(E) dated 13.03.2001
. 182(E) dated 14.03.2001
4(E) dated 02.01.2002
574(E) dated 19.08.2002
223(E) dated 18.03.2003
225(E) dated 18.03.2003
558(E) dated 22.07.2003
835(E) dated 23.10.2003
899(E) dated 22.11.2003
12(E) dated 07.01.2004
278(E) dated 23.04.2004
454(E) dated 16.07.2004
625(F) dated 21.09.2004
799(E) dated 08.12.2004
201(E) dated 01.04.2005
202(E) dated 01.04.2005
504(E) dated 25.07.2005
505(E) dated 25.07.2005
513(E) dated 29.07.2005
738(E) dated 22.12.2005
29(E) dated 19.01.2006
413(E) dated 11.07.2006
712(E) dated 14.11.2007
713(E) dated 14.11.2007
737(E) dated 29.11.2007
575(E) dated 05.08.2008
896(E) dated 30.12.2008
851(E) dated 01.12.2009
341(E) dated 21.04.2010
. 821 (E) dated 10.11.2012

. 606 (E) dated 03.08.2012
. 796 (E) dated 30.10.2012
. 797 (E) dated 30.10.2012
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02.03.2001 & 1. UF.3X.F.158(3),
13.03.2001 & S TH.HTEH.175(),
14.03.2001 ¥ N.TH.3X.H.182(3),
02.01.2002 ¥ S.UH.3R.6.4(3),
19.08.2002 ¥ SY.TH.IT.H.574(3),
18.03.2003 ¥F FN.UH.IT.F.223(3),
18.03.2003 F FN.UH.HR.F.225(3),
22.07.2003 ¥ 3.UH.7N.H.558(3),
23.10.2003 ¥ 30.0H.377.5.835(3),
22.11.2003 & 0. 3R.F.899(3),
07.01.2004 ¥ SfY.vE.3M.H.12(3),
23.04.2004 & Si.UH.3R.T.278(3),
16.07.2004 & F.UH.IR.T.454(3),
21.09.2004 F 3.0H.3R.F.625(8),
08.12.2004 & SfT.TH.3IR.H.799(%),
01.04.2005 ¥ S.UH.3IN.H.201(8),
01.04.2005 ¥ Sir.UE.¥TH.202(3),
25.07.2005 & SiT.UH.3R.H.504(3),
25.07.2005 & .o 3R.H.505(3),
29.07.2005 & ST.UH.3T.F.513(3),
22.12.2005 ¥ S.ug. AR F.738(3),
19.01.2006 & 3f.TH.IT.F.29(2),
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11.07.2006 ¥ .U 3R.5.413(5),
14.11.2007 & SN.U@.ITH.712(3),
14.11.2007 & Stroa.3R.E.713(8),
29.11.2007 & Sh.uvw.3mR.4.737(5), .
05.08.2008 & S.UH.HR.H.575(8),
30.12.2008 ¥ 3.0H.3MT.H.896(3),
01.12.2009 & T8 HR.H.851(3),
21.04.2010 & SN.TE.HAR.H.341(3),
03.08.2010 & S1.T%7.37X.5.606(%),
03.08.2012 & 3.U8.3X.H.606(3)
30.10.2012 & S.UH.3R.E.796(3),

30.10.2012 & SN.TH.HT.H.797(%),

30.10.2012 ¥ ST.0H.311.9.795(3).

NOTIFICATION
Mumbai, the 22nd October, 2012

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) {Seventh Amendment) Regulations, 2012

" G.S.R. 946(E). —In exercise of the powers conferred by clause (b) of sub-section (3) of
Section 6 and Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the
. Reserve Bank of India hereby makes the following amendments in the Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident QOutside India) Regulations,
2000 (Notification No. FEMA 20/2000-RB, dated 3rd May, 2000), namely :—
1. Short Title & Commencement

(i) These Regulations may be called the Foreign Exchange Management

(Transfer or Issue of Security by A Person Resident Outside India) (Sixth

Amendmenf) Regulations, 2012.
(i) They shall be deemed to have come into force from the 1st day of

August 2012.@

2. Amendment of Regulation 5
In the Foreign Exchange Management (Transfer or Issue of Security by a Person

Resident outside India) Regulations, 2000, (Notification No.FEMA.20/2000-RB dated
3 May 2000), in regulation 5, in sub-regulation (1), after clause (i), the following

new clause (iii) shall be added, namely:-
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“(iif) Further, notwithstanding anything contained in clause (i) of the sub-regulation
(1) above, a person who is a citizen of Pakistan or an entity incorporated in Pakistan
may, with the prior approval of the Foreign Investment Promotion Board of the -
Government of India, purchase shares and convertible debentures of an Indian
company under Foreign Direct Investment Scheme, subject to the terms and
conditions specified in Schedule 1.
Provided further that notwithstanding anything contained in Schedule 1, the Indian

- company, receiving such foreign direct investment, is not engaged or shall not
engage in sectors / activities pertaining to defence, space and atomic energy and
sectors/ activities prohibited for foreign investment.” |

3. Amendment to Schedule 1

In the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident outside India) Regulations, 2000, (Notification No.FEMA.20/2000-RB dated

3rd May 2000), the existing sub-paragraph 1 of paragraph shall be substituted by the
following, namely -

"1.(1) A person resident outside India referred to in clauses (i), (i) and (iii) of
sub-regulation (1) of Regulation 5, may purchase shares or convertible
debentures issued by an Indian company up to the extent and subject to the
terms and conditions set out in this Schedule. "

+

[No. FEMA 244/2012-RB]
RUDRANARAYAN KAR, Chief General Manager

Foot Note :—(i) @ It is certified that no person will be adversely affected as a result of the
retrospective effect being given to these regulations. These provisions have
been notified by Department of Industrial Policy & Promotion, Ministry of
Commerce & Industry, Government of india, vide Press Note No_ 3 (2012 Series),
dated August 01, 2012,

(i) The Principal Regulations were published in the Official Gazette vide G.S.R.
No.406 (E) dated May 8, 2000 in Part Ii, Section 3, sub-Section (i} and subsequently
amended as under:-

G.S.R.No. 158(E) dated 02.03.2001
G.S.R.No. 175(E) dated 13.03.2001
G.S.R.No. 182(E) dated 14.03.2001
G.S.R.No. 4(E) dated 02.01.2002
G.S.R.No. 574(E) dated 19.08.2002
G.S.R.No. 223(E) dated 18.03.2003
G.S.R.No. 225(E) dated 18.03.2003

] - . | U e e O O (M N < VDI (1L b ) O P T N 1 b OANGHCEER] B . . ik ol b eb Lt Aol s
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G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
. G.S.R.No.
G.S.R.No.
G.S5.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.

558(E) dated 22.07.2003
835(E) dated 23.10.2003
899(E) dated 22.11.2003
12(E) dated 07.01.2004
278(E) dated 23.04.2004
454(E) dated 16.07.2004
625(E) dated 21.09.2004
799(E) dated 08.12.2004
201(E) dated 01.04.2005
202(E) dated 01.04.2005
504(E) dated 25.07.2005
505(E) dated 25.07.2005
513(E) dated 29.07.2005
738(E) dated 22.12.2005
29(E) dated 19.01.2006
413(E) dated 11.07.2006
712(E) dated 14.11.2007
713(E) dated 14.11.2007
737(E) dated 29.11.2007
575(E) dated 05.08.2008
896(E) dated 30.12.2008
851(E) dated 01.12.2009
341 (E) dated 21.04.2010

G.S.R.No.606(E) dated 03.08.2012
G.S.R.No.796(E) dated 30.10.2012

HRA &1 T ¢, FEYROT

G.S.R.No.797 dated 30.10.2012
GS.R No. ......... (E) dated

G.S.R.N0.795 dated 30.10.2012

aftrga

e, 22 Fa=E, 2012

ﬁmwm(mﬁ#ﬂﬁ%mmmﬁh)(wm)
fatremrasht, 2012

Lt 947(30). Tyl [z way afufam, 1999 (1999 #T1 42) HT ¥ 6 H1
3941 (3) B GE (T) 3R 7 47 FIT-40 (2) GR VRS ARRE H1 W KW g, TR foord S
g fadelt qu weiw (Rt faeht wfasfa #1 sfaor svuen foim) fafemmeedt, 2004 (7 Yo, 2004
Ft stfergern €. L 120/3IR-2004) W Freferfen wam w8, swfq —

1. wf@ca a7 A IRH- _

(i)ﬁﬁﬁuﬂﬁ?ﬁﬁﬂ(ﬁﬁﬁﬁmﬁmmm)

(T weierr) fafAzATadr, 2012 HEATN|

(..)mmmﬁgaﬁﬁaﬁﬁﬁﬁﬁwmﬁammml

2. faforgs 6 H Wy - | | |
%ﬁ'ﬂﬂGﬁ,Eﬁf—ﬁﬁl‘aﬂQ)ﬁ,Iég(i)ﬁﬂag(é)é?m“sﬂﬁﬁm

Y867 67123



10

THE GAZETTE OF INDIA : EXTRAORDINARY [ParT II—SEc. 3(3)]

ﬁmmﬁaﬁ?ﬁ,wﬁmﬁﬁﬁmrmﬁaﬂﬂﬁﬂﬁcﬂ
m'ewﬁﬁmﬁ%ﬁ@m%mmaﬂ?agmm
f6 @ 7 Rdew 2012 & @ &,

"HRAT afeal gart gifFEas F wEeldy uemer PRy e & gearat
W, 3% Ayt & [(fFga 9 & siwea, e 79 & g9 a9 @
AT & W AR fFar sreer)

3. R 15 & gav=

(W RfemA 15 &, so-fRfw 3 & urdw ot ZEw aRa @ T

TMYA I FTAT H TAF FgFA 3e@A ()t waided areh
ETSF H90 (WOS) & omraditia awt #7 3fd| 59 29 ¥ v Asare
gU & FEft FEE F g Rl wifafes wafr & gwlRy & 60 R
& A v Red 3% gamr sgwa afaea e & sier ofy af o
aifts &t fPsaea R ( (APR) weeurlir fder weeh wt & ooy 11 &
Wﬁa&éﬁﬁm%ﬁﬁwmﬁﬁmmﬁamm
SO & ACIH 1, mm#%ﬂww(lu)#ﬂﬂm
Red d # weqa wh w@a B, %mﬁﬁmﬁ@a#qﬁwﬁr—r
%mmaﬁmmmﬁ:a‘mﬁwzmzﬁma

'RT # aR RYT U @geE 3qA (V) suar oof w@rf@ed areh
TETF HUA (WOS) & FaU o od 3ERmE & w7 1l & v afss ard |
fsares R (vdiam) 3R awg-waa SR R dF ganr faffese

mﬁﬂémmqﬁaﬁﬁﬁﬁwmﬁﬁmaﬁaﬁﬁw@w
mﬂ%nﬁmﬁaﬁﬁaaﬁmﬁﬁm|wwmm$
ﬁvaﬂﬁmmmmﬁmémmlwmm
TETF FOA & AW-odfET Rerd (preceding) af¥s dwt W 319 g%
R & @ oy v @ e ured @1 @), e g6l ok |

(afr)faﬁwﬁﬁ,sq-ﬁﬁmsa:m,ﬁmﬁﬁaamammmw
THIN A % ag 15 AT 2011 @ Jzr sm=y &

"(iv) RO wafRE, ﬁiﬁﬁsﬁaﬁnﬁm%m%mm
wegel fAae Fv §, wefe & ﬁmﬁmﬁmmwaﬁmm
AR oRMT Red 8% ganr aug-ana w RAffs Rfte adat T
e, sprae dqes wifendr e, ARSI Foar gay sy
ErwamsTH), Mg Red &F, @-9, sdt #fom, g7 AT FEcoEd, FiE
(99), HI$ ~ 400051 FY GEIT FE "

o e 18 11 AR A L e EEEE Ry b il



[ 9 11w 3(i)]

RE T T ; STHHROT

11

e fewuit

4. gl goaw Ay wnt & amr | F e
5 Fdsx 2008 #r fOgwer FEm BAT 180/3RA-2008 TERT &WT
HOPRT TEIT Tomer A we & s ) & oia @E § ek |3
T F FH HNUAFR FOGEA F Foeaw 1 F IR dfeT @ § iR
TS U6 & wiaenfa fRar seenm 3R aF @Een Swen B s® 21 3T

2012 @ &) faam arm &

[§., % 249/3R&-2012]
B IV F, YA HETSYH

(.)Wﬁﬁfﬁﬂm%ﬁ?ﬁﬁﬁﬂﬁﬁﬁwﬁmﬁwaﬁamﬁﬁuﬁmm

T TEm |

i) e fafrmEad 19 FdaR 2004 F ACHIRETST &) F aﬁ??r
T A9 & A7 B, @S 3, 39@s (i) & widd fr = & AR

acaeard fArafaf@a garr wifoa #r w=i o

7 3% 2005 ¥ STUH.HR.E.220 (3),
27 AE 2005 & SH.UH.3WRE.337 (3),
31 HIET 2005 F F.UH.IANT.552 (3),
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20 waly 2009 ¥ N .UH.ITH.108 (3),
1 # 2009 ¥ Mg 3m.E.301 (3),
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@) o vads IR oidt (W) sdEe # fea ot a4
g & gote & Red dF i aas fr aadar g 7 3 srvar Red
&% zarr aRmfaa dfer gomel & g@wedtat & g 7 FE? 3R @, @
R aret (arfé) Rt

() wEafad Foel F Tia/ FEET w & QU Aga U # 39y
5 fady amy deae wfed 38 yedE @ FfT FS 3w g

@) el w& aw ¥ @l Ay §gFd sEERaYl FarAcadrer wERE
Fulerl & ¥eu # s s fAvyes Rale 7 Jers 2004 & sfdgaen
FEar AT 120/37RM-2004 & fafeza 15 (ji) Y e gwgda f
1

#H ga T e § A § IR & T TEERT Ted 3R T

(wftpe el & gEdeR)
ARG
[ | £ R E———
feetia:
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Tvg UF (FNa): s 9t & gifafte Semdias F1 yAoeT

g o srer & fF( ) ARG 9l &
R fre 31 @ @aw & d@Ey F §Ha-aaT | IRt 7 Jere 2004
T HOFT F. BAL  120/3R1-2004 {fakel Her wRy (RR fagel
ufasfa & Ror Irvar fontw) Rfagamdh, 2004) # Rftg o=t @
3igarele fRar 1 A9y &9 & g ywifora foar sar §

() foxder TureR wuer 3@ rar Ak FRER 7 A R AR

(i) wger U aTv wHEUE fHay 3R fata AR gElisa s qayamt &
/Ay aftfSas 3ur @ A A Ant & agd fadr A
e & fav el #p1 oRada wis Ay & @ PEw & v $
for srafas gl apr wle & IR Rad 35 @ w9g-v97 |
gafauia et & daw &1 seh, fE aEdifEd e &
S 15 3pc ;2 U - - O AR arct
$r Raer Afead & T8 § goaus fhar 714r g

(iy fovde & QAT PreiRa Feaira Aweost #1 Ees & @ gl

(iv) e aftfSas 3uR & RurAdei# & saes fhar o &

v) RIT T F (U) RAoa 7 ast F e Raa o urea fFe §
(@) Feftg fafaams wfeor garr fAuiia O w@ieadr & Rasgor
ARTeost # qu fRar &, (@) sRa & 3ugEd Afaas gt &
o gsieor fRar T § 3R (@) arg 3k gy # @efta Rfass
wiiEen ¥ e dar a7 Fdwadt J§ Bawr & o seAea g
forar g1+

g o yAog R arer € & Se & e §owehr Al o¥Ed

3EIAMUT TaTfAcaaTel Terds Hufdl & dey A aifte w1 fasures Rue

sod 3O & R 15 (i) $ A9EER AR 9 gERT S

#r B

Wg67 44713+ 4




14 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [I—SEc. 3(D)]

froquly : «¥aw Redm Y@ &7 & [RAW F AAGT F A9 (3gTeIr 64,
mgmm,qﬁﬁﬂﬁfqéﬂﬂ,m)
# arEd aofsasw 3y e A aRadsg a3 At & AeaR
¥ PRy & e & aAwel & @y |

(Fo=h & gifafos JEadas § FERR)
W & AW, A AR THAHT F.

| NOTIFICATION
Mumbai, the 22nd November, 2012

Foreign Exchange Management (Transfer or Issue of any Foreign Security) (Fourth
Amendment) Regulations, 2012

G.S.R. 947(E). —In exercise of the powers conferred by clause (a) of sub-section (3) of
Section 6 and sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999
(42 of 1999), the Reserve Bank of India hereby makes the following amendments in the Foreign
Exchange Management (Transfer or Issue of Any Foreign Security ) Regulations, 2004
(Notification No. FEMA 120/RB-2004, dated July 7, 2004}, as amended from time to time
(hereinafter calied the Principal Regulations or the Natification), namely :—

1. Short Title & Commencement:-

(i) These Regulations shall be called the Foreign Exchange Management
(Transfer or Issue of Any Foreign Security) (Fourth Amendment) Regulations,
2012.

(i) Each amendment shall be deemed to have come into force from the

dates specified in these Regulations.

2. Amendment to Requlation 6
In Regulation 6, in sub-regulation (2), in clause (i), after sub-clause(e), for the

words “Notwithstanding anything contained in these Regulations, investment

in Pakistan shall not be permitted.”, the following shall be substituted and the

same shall be deemed to have come into effect from September 7, 2012:
“Overseas direct investment by an Indian Party in Pakistan shall
henceforth be considered under the approval route under Regulation 9

of this Notification.”

3. Amendment to Regulation 15
(@  In Regulation 15, in sub-regulation (i), for the words, “submit to the

Reserve Bank through the Authorised Dealer every year within 60 days from
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the date of expiry of the statutory period as specified by the respective laws of

the host country for finalization of the audited accounts of the Joint.

Venture/Wholly Owned Subsidiary outside India or such further period as may
be allowed by Reserve Bank, an Annual Performance Report in Form ODI
Part IIt in respect of each Joint Venture or Wholly Owned Subsidiary outside
India set up or acquired by the Indian Party and other reports or documents
as may be specified by the Reserve Bank from time to time.”, the following
shall be substituted and the same shall be deemed to have substituted from
September 12, 2012:
ssubmit to the Reserve Bank, through the designated Authorised
Dealer, every year on or befdre a specified date, an Annual
Performance Report (APR) in Part Il of Form ODI in respect of each
JV or WOS outside India, and other reports or documents as may be
‘ prescribed by the Reserve Bank from time to time. The APR, so
; required to be submitted, has to be based on the audited annual
accounts of the JV / WOS for the preceding year, uniess épeciﬁcally

exempted by the Reserve Bank.”

(b) In Regulation 15, after the sub-regulation (i), the following shall be

added and the same shall be deemed to have been added with effect from

March 15, 2011:
“(iv) Indian companies, which have made overseas direct
investments under the provisions of this Notification, shall submit an
‘Annual Return on Foreign Liabilities and Assets’ in the format and by a
specified dates prescribed by the Reserve Bank from time to time, to
thé Director, Balance of Payment Statistics Division, Department of
Statistics and Information Management (DSIM), Reserve Bank of India,
C-9, 8th Floor, Bandra Kurla Complex, Bandra (E), Mumbai ~ 400 051.

4. Amendment to Part | of Form ODI

The Section ‘E’ and Section ‘F' under Part | of the Form ODI, as notified vide
Notification No. FEMA.180/RB-2008 dated September 5, 2008, shall be
substituted with the revised Section ‘E’ and Section ‘F’ as per the Annexure |

wgg7 44735
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of this amendment Notification and this substitution shall be deemed to have
come into effect from August 21, 2012.

i)

[No. FEMA 249/RB-2012]

RUDRANARAYAN KAR, Chief General Manager :

Foot Note : (i) Certified that no person shall be adversely affected by the retrospective effect
given to such regulations.

The Principal Regulations were published in the Official Gazette of GOI

vide G.S.R. No 757 (E) dated November 19, 2004 — in Part If, Section 3, Sub-
section (i) and subsequently amended vide :-

G.S.R.
GSR.
G.S.R.
G.S.R.
G.S.R.
GSR.
G.S.R.
G.SR.
G.S.R.
G.SR.
G.S.R.
G.SR.
G.SR.
G.SR.

No. 220 (E) dated April 7, 2005,

No. 337 (E) dated May 27, 2005,

No. 552 (E) dated August 31, 2005,
No. 535 (E) dated September 6, 2008,
No.13 (E) dated January 5, 2008,

No. 209(E) dated March 25, 2008,
No.676 (E) dated September 24, 2008,
No.756 (E) dated September 31, 2008,
No.108 (E) dated February 20, 2009,
No. 301(E) dated May 1, 2009,

No. 441(E) dated June 23, 2009,

No. 609(E) dated August 28, 2009,

No. 607(E) dated August 3, 2012,

No. 609(E) dated August 3, 2012 and

GS.R.No. .......... (E)dated.........ccoooennn.
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Annexure |
Form ODI Part | - Revised Section ‘E’ and ‘F’

Section E (Revised) : Declaration by the Indian Party

(a) Whether the applicant party (ies), its promoters, directors, etc., are under
investigations by any investigative/enforcement agency or regulatory body. If yes,
the brief details thereof, including present stage of investigation/ adjudication /
manner of disposal of the case.

(b) Whether the promoter indian party (ies) is (are) presently on Exporters’
Caution List of Reserve Bank for non-realization of export proceeds or on the list
of defaulters to the Banking System circulated by Reserve Bank. If so, status of
the Indian party (ies): '

(c) Any other information relevant to this proposal, including any special benefits /
incentives available in the host country for setting up / acquiring the proposed
concern.

(d) Wherever applicable, the Annual Performance Report, as required in terms of
Regulation 15(iii} of the Notification No. FEMA 120 / RB - 2004 dated July 07,
2004, as amended from time to time, in respect of all the existing JV /I WOS of the
Indian party has been submitted.

i/ We hereby certify that the information furnished above are true and correct.

Place: (Signature of authorised official)
Date : Stamp/Seal
Name: '

Designation

List of enclosures:
1.
2.
3.
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Section F (Revised) : Certificate by the Statutory Auditors of the Indian Party

It is certified that the terms and conditions contained in Notification No. FEMA
120/RB-2004 dated July 7, 2004, as amended from time to time (Foreign
Exchange Management (Transfer or Issue of any Foreign Security) Regulations,
2004) have been complied with by the Indian party(Name of the Indian Party) in
respect of the investment under report. In particular, it is certified that:

(i) the investment is not in real estate oriented or banking business, and

~(iiy the amount of foreign exchange proposed to be purchased for remittance
towards the investment together with remittances for all overseas investments
already made and exports and other dues capitalized / swap of shares /
investment from ECB / FCCB balances for investment abroad under the
Automatic Route is within the limit stipulated by the Reserve Bank from time to
time. This has been verified with reference to the net worth of the Indian party
(Name of the Indian Party) as on the date of last audited balance sheet, i. e.--—--
(date)

(iify has complied with the valuation norms prescribed for the investment

(iv) has complied with the ECB guidelines #

(v) that the Indian party (a) has made net profits during the preceding three years,
(b) has fulfilled the prudential norms of capital adequacy as prescribed by the
regulatory authority concerned; (c) has been registered with the appropriate
regulatory authority in India and (d) has obtained approval for the investment in
financial services sector activities from the regulatory authorities concerned in

India and abroad™.

Further, certified that, wherever applicable, the Annual Performance Report, as
required in terms of Regulation 15(iii) of the Notification ibid, in respect of all the
existing JV / WOS of the Indian party has been submitted.

Note: *Applicable only in cases where the investment is in the financial services
sector (e.g. insurance, mutual fund, asset management, etc.).
# Applicable where investment is funded through ECB/FCCB balances.

(Signature of the Statutory Auditors of the Indian Party)
Name of the firm, Stamp and Registration number

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delli-110034.



