mifoe ey ache
(38T 3-4) 2024-25

Hifees fifer RAE - 318t 2024






1. Adaice-3iieia ufdegr

Ec] AT Tl 21 TREv HSTed Hic] 71T 3R
SR THID-SATIfF STER F1 TRIeTd GIg T g 2 |
Qe G H IAR-AGTE %1 aTe & STaehild ! Jiera
ST g1 761 8 SR GRTEHITd 1 TG STRIHTIT
&1 31 & | AT GHl, 7fEeR e fadia
SR 3N SeTaTy HATHd 36 GRGT & 1078 I7@
Sifem & | wiaw Hifd Garedifd # 789 & 767
T T 5T & 1 HETH ST T gad gis & fo1g
T SR 1R T 1T 99 |

1.1 3TTRER 2023 THYTSTR ¥ 37 T b TG TSTHA

IRAR 3R T & a8 T ATEET AR IPad
Hifere T & FTaSle Afe STt ATeRiSD B
T Gge o1 83 81 MRS 3R B Y IHRAT IR
SrfeaRRITS (FUHS) H gfg SIe 9 J6aR W8T & | 8FaR
oy 3, ffmfor affafer e <8t 8, eifehT arat =7 Aot
ST & | ST JEROHIT - <21 5 o &1 18
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SR e <ie bl ehiHell H FIRTAE 317, elfeht SR =itare
qEf F ST F gae R SIUD Wi FRT SedTe
o eIl Bl S 2024 T IGI P FerdoR ITH a1g H
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I 93 |

ERe] 3refergReel &b e H, IS HIReh! ey
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T <= we™ ugfa
T & T : IFFE 2023 — AT 2024
S o ey | TR m
T o arelr Yo% mm (3meR
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EINIC) 4 4 0 -200
fereft 3 2 1 -225
EAIcRIl 4 0 4 -100
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TG AIfCRIT &R SIS, ORI 3113 AT &l FHUMHD
T R I & TS
GHIE-311efp GRgeT

3TEI 11 3R 111 H 2023-24 Y TR BHIET (3R
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3R 2025 H 3.6 Ufcrerd I T A &1 2024 3R
2025 & forg Afes ST gfg a1om UfTeTRI (2000-
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AT 3R 3-3TRRie faToT - FTaTal R 9RT o8
<& 8| JMYfT-uer Haet Sa1a & B, WRiEercs Hifsd
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PRER fRTe <t % (31eam 11) | Rord §eb b JorRhifer
T FAEIUT' & AT 2024 SR H AT URART T ol
HER 31R Ueh WTeT 3TRT T 3iaeT Jareehify regmemail 7
fieer SR T T A 20 STUIGH BT BHT 31TS &1 FIFT
B, AT G TR N A5l &R 4 31 $F g
&I IHIE B dTel ITRGATAT BT UM TSl SR B
qeT A ST 3@ty & forg geT (27 1.3) | Joreh Iy Faelt
RN AR E ORI BIRGRENERICI R RIC K GRS IR
& I H IUIRMT et SAFPRY Bl & (e 1.1) |

ReTd S & 3iTenfiie URGeT FE0T & Sa<T-A1d
2024 SR § AASH Hx- arett fafesior waf @ fUser
SR I e H 2024-25 T gged! mTel 7 dod Jiet
& QqTI-ATY fIeht Sl A ARG Faelt gqra § FHHY

3riieT 2024
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FERTHIRT &R (HcrereT)
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——— ¥ ATE T Y HHET I X W e et & (SR )
T JATeT 3N T DI I ) 3 31 gl & (ST A1)

I : TRATRI BT JRIBIRT e Fefarr, Retars |

URERT T Herehifer Gaelt Tearem Fud, g2 3R go-

e AER o Ueh Hecd Ul TTeie & | ST el fwaaT
P <RI §Y, TP (TR & FoaR s b &UIT 7 JEreehifey
P IR 7 SN et STFDRT 8t &, faeiy w5y I srafer
¥ 1T B SR (39, 2021; TSI, 2023) |

SferT 1.1 HETOIT Sreamemrait &t fre=or Hefel werm ar i

HERHIT Feameral 1 faeRur dae faesaret & S
TS HEREHITT F R F MR W ST 2010
ST 2024 6 Ay B A SR F frird axes
ST & 12 3 fePI9 0T § U <reiell & o SeRt 2010-[eTTs
2014 ! Iog HErEhfe T & SR fIR0T 1 B ety

1€ 1.1.1: IRER & FERWHIRT Teareny ik

— e ——— T2 FaTeigel GRREEIEC]
— — SsagT JERhIfr — i SeasT gErEhify

A1E 1.1.2: IRAR B FERhIfer Aeeft
TITT3AN T feraRor
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18 1
16
141
121
10 1

)

FTRETCTAY T STy
o0

o N & O
T S S S

1-2

o
N

D S = B R - T

ﬁﬁﬁﬁﬁﬁ
Tep Tl 31T hT GEREhIT rearey (siferereT)
B ST10-Jem 14 Warr14-fad19 M omp19 -5 24

I : SRS TP SFTA |

S

1 T e b1 FERATeT srereT efaror e 2021 34 19 &% ({Uwel SR F 18 21eR) F fba o XeT & SR 71 2024 ER b GRUTH 6,083 URART &I Hfcrfshaait

TR IR &

2. ST §ep GIRT U 1Y Uep Y 37T T JERHIT Srerrer el uRaRY & AAefur b Hiel § e TR SAiebe! T SUINT &bl T & | dT$-URI (2003)
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Hifse AT RarE

RO 1.1.1: FETEHIRT Teamermait @i foravor deet

RreIVaTY 3R T WTeT 3Ry Y TERHIfr
Te AT AT T ST JERTBITT
(1) @) (3) (4) (5)
Mt 0.0712
(0.157)
BiEt 0.191
(0.246)
AMD et 10.919%**
(0.328)
FEEEISER] -0.377%%%
T
(0.122)
TR -1.673%%
(0.622)
EENIEG] 0.307+* | 0.267* | 0.223** | 0.302%** | 0.0992
ERWIT () | (0.139) | (0.146) | (0.102) | (0.092) | (0.132)
DT 2.342% | 1330 | 7.011%%* | 6.002%** | 3.804+**
(1.286) (2.048) (1.891) (1.188) (0.672)
R? 0.425 0.430 0.495 0.509 0.490
STESTIT 61 61 61 61 61
Il & & & G Bl
PSS! A e |

*p<0.10,* p < 0.05 " p < 0.01

B : STRATATS T A |

HEThIeY el TeTey Ueb Fepe SRR § Sl IR st
off, RT 95 & A STREATAT 7 bH JIIfT BT bl
I=fIE BT off (ATE 1.1.1 3R 1.1.2) | TleT JeRbIfT &
(TH3TTSEY) BT T b AT, 3R 2014-RIdeR 2019 &
SR frcur 31 thetr afik F=fia 2 T, R arftrs
URART BT B JERhITT AR Tamensi & fAfedr gg
1 IHte off | aTe T 3rafey &b SR S 7MY 3R g
e geaTemal 7 gig 83 R URaRI ¥ $helrd Bl oaR

AT 98 TS| TR A T i T I~ gatl
TN ferep TRART bl Foer arehifr bt IHie off |
SFERT 2012-FdsR 2023 &1 3@¥ b foly Forehifer
TS P JTecR 7 b &IUIT bl Tl AT AT i
SIcEICEARER:E

T, ,,= C+ pm + ym, + BX

t+12 t+12

a%Tnmzqa?waaﬁﬁ%@a@WaéW%
g, m, TR & &l BT I B, m, T JIRHINT &,
t+12§fq5'q3ﬁ I, e et B Bl (TR e
mwﬁﬁwamqﬁﬂé%ﬁ%maﬁw
H U gy 3T P q¥-ax-gy gRac P oy FRAT &1 ¢,
(e BT 37l 81 39 Hisel P AN Fawd %ﬁ?trﬁzrr@r
ST TR BT AT AR HTET e TRy <Y e arer
RHpcTep & 3T Uep Y FRY bl HETeehifer bl Aol ey
o HeqqUl el & | ST 3R, thefrd & HIY - FFeb fararerT
3R SRBICTSA VT - U SHUNTHSD 78 b Tl Fewdyu &,
SiT I8 SAfdT & o aRaRT & e Ioar fave 9 Jarehifr
A S & | T gorehifer 7o offef fdg & firet 8, o erect
RAR ST TATITRI BT STeat B R T & 3R 31fera
HET H fIeRoT Ua 3icRTel & 916 31Tl & (H1hs U9 37,
2023) | SRUITHD 78 & Arer Ty A qecaquf 8, Skar
fop arafére o (ARoft 1.1.1) |
ey
4G, AR, (2021). ‘ST & I Ya,” HIFHIN
IS¥BHI YR . DP16664, (diae], vex BR IHAIHD
affereft ) |
T dl. AT, T Sft, 8feEe S, 3N o, T
i, TR STS. (2023) | “G BISEICS UarqUarce=d ecd
UFSTC ZUHAe?” STETATE 1T UUR WP/23/224.

&Y. TSI (2023) | “fS et 31T S oA ae e =T 7
Hifest diferedl”, Treeve /9797 §eade R=qIR |

o I & (T 1.4Y) 1° 39 Ui, dar &= &t

1.4 1+ doTeTs e §, fafemior oot F 71 2024

HUFRIT 2024-25 BT Ugell foHTEl § Iod 37YC IrTd
ga1q iR fosht diar F gfg &t I=iiT e 8, safe
STHRCFIR Y Joo gIYC NI So1d oAfhT fozh

Sl 7 PH glg BT I Bl 8 (TC 143 R

H $1YC TN b So1d H gl cifebT IcYe bieed H
el gfeg ot bl | AaT Al 7 71 2024 H JEHIfeT BT
R A IeeEHIg ghg B AT Iod FYC IR TSy
DI ot Bl |

3. aftenfiies ufvged wdermr & SHaR-ATE 2024 SR %GR 1,354 Hufvar Bt ufcrferamaii o amenfid &1
4. 9aT 31k PR YRS FIT & SHaRI-ATS 2024 SR & Ao 3 SMfer 587 JaT SHUf=T 3R 120 SFHRCaR HHT UR TR |
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3riieT 2024

IE 1.4: e ATC/STYE Y AT IR frsh et Tt geamemg
q: fafermfor v §t: dar v H{: STRCTAR BH
801 80 80 -
60- 60 s 60 -
T 401 is T 40 E%‘ 404
CE 20- E 20 € 20
SN =3 =3
0 LIV B B B B B B R R L 0 - - 0 Ty T T T T T T T T T T T T
401 _---\\ 0l = _-,I/ \‘\‘ 0. S
E 60 i ‘\\ R s 528 E 60 N567 E -60 N\ / 634
804 0 7= ! 80 -80 h -
100- | |
Elelele el ezl el kel R R R R R R R EEER R R R
2020-21 | 2021-22 | 2022-23 | 2023-24 [2024-25 2020-21 ' 2021-22 ' 2022-23" 2023-24'2024-25 2020-21 2021-22 2022-23"  2023-24'2024-25
----- Pl A D AN —— fIehT Ha ceees FC AN —— T BT ceees FE AR —— foEhl HiEe
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RISAT =1 foreT A & foTq $11.29 TRg RIS BT per
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I11.14)1 & ST 51T H FRTIE gaeT BHTel § ST <&l

AR 111.4: FARBRY IR SR

RIS H)

2021-22 2022-23 2023-24
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Hifse AT RarE

qTfetepT V.1: arifae ST 9gfg
(wifcrerer)

TR T 5 SR gfeg BT Aobel <l &1 ST
TS dapeichl Het I §T Jifeh ay 2023 & sy forar
¥ 3.2 yfrerd $F fiRtae & qrg el fommEr F Sy
T 0.4 Tfrerd (RFATE-S=-RTE), TAYarR) & s &,
SIT Fepet R goit 1o o gfg & Gefore offl Rert
H SRISFTRY &% 2.6 T 0R & & 3R Ufer ey
ST o) & "l gfes 881w dioaTE (3
79T §ep) 2024 BT YRATT H AR 7 7 &7, ST I8
TRERT  50.6 W IGHR AT H 51.7 &I T

DT & BRI, TGcT STUTHITCT NG TR e AT b
aref} for el 7 4.1 wfcrerd (fmTEl-aR-fMTEl, THUTerR)
T B TS, T fob et fommel 7 6.1 wfcrera eff g9
JIaSfe, IR a¥ 2023 & folv 987 U 4 YR Jomal 3
FaTferd B1R 5.0 U & IMRIBING & BT IR
PR BY IrfeuavRT 7 5.2 e & gig g1 duliie
RN (BT BRaRT H 52.5 g A1 H 52.7
& T, ST SRR Uiad F8M & fofg T3 D IR
Teiafer & fARRIR T epel <ol &1 STEUAYD b NN,
2024 ¥ =T refegawer 4.6 UfRIT s T A &l
I =1 9 2024 o fofy 5 Hfcrerd 1 araifde Streldt gig
BT AT IGT 81 AT 7 3refeqaweer dr MeATfed ax &
forq s GemiaT T sToeT 3iR 31 Rt e &

I TR §UE & §, Softer Bl Siierdt gig a
2023 &Y IR fomTel § 2.0 Hcerd Y et A <iteft

sor fo1- | fo2- | for3- | fys- 2022 | 2023 | 2024 | 2025
2023 | 2023 | 2023 | 2023 @ | @ | @

e -eR- R, A S & e, arfifer &) (fermet-ax-fermeh, wevgeR)

PHTST 26 | 06 | 05| 10

R & 02 | 05 | 02| -02

St 40 | 42 | 32| 04

e | 13 | 25 | 25 | 25

P 07 | 00 | 05| -12

P 22 | 21 | 49 | 34

qif-gR-ay

I SrefeaveITy

PTST 18 |10 | 05 ] 09 | 38 | 1.1 | 14 | 23

PREE] 13 | 06 |01 |01 ]|34]|05]09]17

St 26 | 23 | 16 | 12 | 10| 19 | 09 | 08

SR | 09 | 09 | 14 | 22 | 26 | 1.4 | 23 | 23

P 03] 02|02 |02|43 | 05| 06| 16

PSS 1.7 | 24 | 29 | 31 |19 | 25| 21| 17

SR IR 3referavem

EINIS] 42 | 35 | 20 | 21 |30 | 31 | 1.7 | 19

Ein 45 | 63 | 49 | 52 | 30 | 52 | 46 | 41

qRT 62 | 82 | 81 | 84 | 70| 76 | 65 | 65

ESRINE 50 | 52| 49 |50 53|50 50] 50

fhfordier 64 | 43 | 6.0 | 56 | 76 | 53 | 6.0 | 6.1

L3l 18 | 49 | 55 1.2 | 30 | 26 | 11

gfdorehlep | 01 | 1.8 | 0.7 | 1.2 | 1.9 | 06 | 1.0 | 1.3

DIETGSS 26 | 18 | 1.4 | 1.7 | 25 | 25 | 44 | 20

a9

::; - | 2022 | 2023 | 2024(d | 2025 » fore If e v 5

IeqTe 3.5 3.1 3.1 3.2

R 5.2 0.4 3.3 3.6

CIEn

Soga g

feoault : TR @7 SeT i af (srierATe) & ST &; SaTeRvr % fTY 2023 3TeT 2023-
e 2024 3 Fefer 21

I : TG AiReIHRT ToIRTAT; SeHa; AT Seegsall STUST, AT 2024 3R
FAREIBTTS TCTH ATHT

4 fiR/ge &b DR SSUT H af 2023 bl JART fermTer
g 0.5 ufcrerd 3k @iteft fommd § (fRmmdl-ar-fame,
THUT3TR) H 1.2 Ufcrere & fiRTee &t &1 18 fad gob
&Y AT 2023 & T H 1T 7T F fohedet TS|
Bletiich, 3 STSTR, FoTGN! Aqfe § T & Tl JUeHpel
T T A7 o 52.8 BT AT FRTE A GF Sex]-hRe
2024 H ST 53 UR Ieb HUIIC HHRATS ST 2023 &
9IS F 37U IJodcH TR TR AT, i 2024 HT B3N H

08

ferrel 7 2.1 wifcrere (av-aR-a) wv suerTepa ReR Tl
ST ftEnfies & A faRaR &7 URa o SiR 37iferes w9 &
39T P & H Hel J Ufer Ffere oM &Tetifes, 5/ IIoIR
DT 38T M ST 3R TRasT 2024 H ARl B4
T g ¥ UBe] fIHeR 2023 T RISTIRT &R H SFAR
9 HEMI T RTEC TS| F9Y YIUHaTS ATd 2024 H
SRR &1 H18 & fofv 55.1 WR uRafcid 8T ST Jers
2022 ¥ ITIH WYch TR WR T &l GRas, HSRUT
3R FAR FEN H GUR & 3R TR FT 3R e
o ST Fgfeg T R T3 BT T BT 3 SFeor
3TShIehT arefearaeerr A A 2023 &I AR foHTE 0.7
vfererd & dgpa & are Tl fmmEr 7 1.2 fier @d-

ITRETATE Jeife 3THeT 2024



Sx-aY) Bl i g3l SfaIT 37hiepT o foTq wHy digwarg
WRERT H 50.8 { TTHR A H 48.4 & I ST Jells
2023  =gH WR 8l a¥ 2023 P e fomHTEr F
Wl refegeedT § 5.5 e (q¥-av-ay) T g gs,
ST 3TIR1ep U I Fead A= AR & W9 A Farferd off
HUITC YTTHSATS ST Rl H 52.2 o, 77 H 95aR 52.7
TR & 3T it Aol & & caraaniyes wferfafey o et
feReTR T Hebdl T &

SfRTgd oRRITE srefeawRITell 7 a9 A sicdr
BT AT PR H I A1l S@Ts 81 Pl &g
P T ST ST 81 37 &7 7 Agfg T a1 88 8,
STafes Ry oS oifera & 9 <& 81 sy
IIGLRATIN 7 ITT IS oAfeh HH AT TSN P S
reft fommEl § eeiell gfg asf Pl av 2024 HT ygel!
fTeT o, SeuTe ¥ gie, Iod AR SR myfeedia

3riieT 2024

& Gt TG H PHHI b AT i H D BY A JUN
GATI H 2024 o foTq SR fafsfor diodas Seare
o FoTeT fAeR, T ATl A g 7R Hiere Sardl o et
& BIRY 51.5 TR JRE Hel+ b FedcH R IR UgHl|

Sfaor ot B BISHR ey arefeyaverman #,
2024 % fofY FeheT BRe] SIS b i Al oY F HH
BINT T STIHM & (TTfTaT V.2)| 37 3201 H ©F Pl BIgdY
HoREHIfeT & aRGeT 7 2024 7 T & foly FER B b
IS B, B9 H GERGIRT @ Ig | qeaT e &, 3R
T 3T Uy F et 3R SUMRAT 9T ¥ fR1ae &
T HHIR HIAT BT FHAT IR IET &

I ATGRT Hebcieh! T AR Gl Y, PRa] 2024 P
o NSNS Tmwr 3ol S (Auerars) = ariipas
SIS H gig &1 T (AT V.1T) HRaxT 2024
¥ fafmior dioens forarRa & & e & ok
dITHATS A SRR GER B I BReRT 2024 H A

aferet v.2: firer & forg gfiaT wafiera sife dehds

et ST 291 2022| 2023 (3)| 2024 () | AHT TSR bl | Jor 2022 [2023(3) |2024
[Yfg R (AR, | rofier 3.0 3.1 1.7 | 50T (STt @1 e 853 88.1 90.3
uferere) L3l 1.2 3.0 2.6 | Tfererc)# o 189 21.2 218
qRT 7.0 7.6 6.5 qRT 81.0 81.9 823
Cin 3.0 5.2 4.6 EIE 77.0 83.0 87.4
Sfaror aThieT 1.9 0.6 1.0 Sfaror ardhier 71.1 73.7 75.8
Wes TeRdRT e 2022| 2023(F)| 2024(dh) | =T BT A o 2022| 2023(3)| 2024(M)
& (af-ax-av, ot 93 47 4.5 | (STETdT T Hferere) | amsfter 2.8 -1.9 1.8
uferer) ks 13.8 5.3 6.3 & 105 3.4 4.0
AR 6.7 54 4.6 IR 2.0 1.8 1.8
Eisl 1.9 0.7 1.7 = 22 15 1.4
SfaroT STchieT 6.9 5.8 4.8 SfaroT arhireT 0.5 25 2.8
QT WRBR ot 2022| 2023F)| 2024¢h) | Fceft qeT SR Jer 2022 2023 2024
BT AN BOT ST | ofler 3.1 7.1 -6.0 | (faferr skt Tefe 324.7 355.0 352.7
(SN 1 wferera) |9 -1.4 3.7 -2.6 | SerR ) & 582.0 598.6 585.6
IR -9.2 8.8 8.5 AR 562.7 622.5 642.6
=i 7.5 7.1 7.0 e 3306.5 3449.7 3437.5
SfaT STShienT 4.7 6.4 6.5 SfyoT 3TshieT 60.6 62.5 61.2

S At QA

*: 2024 % forg faeft 5T SR SfRIT STehiepT (ST 2024) TR TR (AT 2024) B BIg@R At 39T 3 fo7g et 2024 F Hefere B

#: et 0T T e R-forhier AT & & & R SoigisT $iiR ST aF Biea o S 3 GRT e e ot efiiet &

fevoft : fcielt goT SR W ST BT BIgdR WRA T ST a¥ (FHeT-AT) & ITTHT 81 2023 P 7T AR T ERI & 311 T8Il 2023 F FRAT 2024 TP &l

TN : ST FREHRT oI, SIS STARIER 2023 ST 3R A 2024 TSE, AT et IR STUSE, 3T 2023, SATETHI; 3R FeITer Rordf G BT AT

forferafed) (Sngamumiver), SMSTATH; 3R AREtarg|

4 afaror o oRRITE Qe & TS (SRR H S, HaITSaT, SSTRRT, 13T, HetlRr, RIHR, fhefidie, RIMR, emgels iR faam anfie &
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Hifse AT RarE

TS V.1: FI&IUT Hhalh

T: NS Aueramg

— T —gp Sl
BT — S " Tofer
— = i " fér 3T

'\Eﬁﬁ: @g@%"r;&&ﬁ'\’@ﬁ@fl

e : dIeHaTTS Ferabial P 1Y 50 A R 1 AT frset HET 1 o1 3 T i 1 <2l 8, 3R 50 A Aol T I &1 aDbiep] ! HIFHT BU A T b S 81

e NeHaMS H 52.1 BT g 88 S el 2023 &
DT FoereH ST offl T 3T, Iedre 3R ISR
T feaR 89 & A fafeior diowers |\ A sgax
50.6 &1 T ST JeTTs 2022 & 1S H 39! Soacd AT
CIAVATH

If3 qug QMOR & JET 7 2023 (A V.20) F
e b q1e SRt 2024 H 0.4 (A¥-aX-g¥) Hfcrerd &

HHel JETell 83 | SRt (A1 V.24T) ¥ e 2R
=T H 0.9 TR (HT8-eX-HTE) 1 gl b AT TR HEH
& foIg T FHRIHS a1 8T He dlfecd alee
sood, dfYe HEIATR A1 GalTs ek e Fadih St
40 T SR B HIFAT DY AU §, F ATeT FFR TR
97T § ot STEmil IR &9l & BRUT SNt 31
BRI ¥ g o a1 A (-14.9 UL AB-R-AE) H

e V.2: forer R /=T

T: fI9g SAUR 9=T: AT AN

fr1 k2 fa3 fog | fa

f2 fa3 o

2022 2023

S
2024

— U e 0TS — — 399 R (A, a¥ &) a)

: freq sATUR 91T 3R eI arfecsd
aftre gamid

yferere

A : Al Aewets; R fof; o smdtens wer s
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ey @ &N S §Hall T 3 < b AT PRI AR
TR & &ffer TS SR & A T gaetehy SfT0T 3Tshich!
P 31 TS BT H BIPR ST P ATIRTh TEGH P,
R IR 99, AT Galls afTd 3R Jg-Sles
TR § g™ 81 TS| fIy IR 16 &° HIeT IR
ReR (fRaR 2023 7 100.6 ST STERYT eI 100
H ATST HUR) Pl T HTT ST I U Fetar & fb 2024
T YRIATT H YU TR H AFelT GER ST ST Tl &;
BT ep, U AT RTSTHITCreD SIRGHT o PRV AT Febel
81 3T Secggall JUST (ST 2024) H, ITETHYS -
I IR RFHRIT 3R -3 e & Prur ey
SR T FHAT (@3 3R FdT13AT) 2024 7 3.3 Hfcrerd
R gGT BT IIHM IR, ST 4.9 HRierT i UfcreTiRic
3R gfg R A H9 B

3riieT 2024

V.2 90 i SR Ry
Y 2023 Sy Tref) fermTe) & SR Afées gug &Y Hraar

o 5.9 URRIT (e[ HHITSST U ST b 3FAR)
&I RIET 371, S Kol SU-Gadich § AT P BT
STl & (A1E V3| DY SU-rehicp, [ w7 I 3T
3R HofT IU-GeApieh N g H FeT¥ell &b DRV Gug Y
HFAr § a¥ 2024 6T ugel fomED 7 R &N @
31R PIY TS (ThU3T) P AR, Afdep Trer brear
ay 2023 &t dreft o TEr 7 2.2 Tifcrere Y R 31 3iR
Iy 2024 HI UEAT [HTEN (FRART TP) H 1.6 Hfcrera dr
3R FRTEC 31TS, ST 457 AU A =T, ST 3R 79 HT
HHar § fRae & HROTE (A1S V.33 e, it dr
feberct & 2024 T gl foHTE H 3ifres U A Holg
g3 9 AU, ST B ol § af 2023 & dref
fCMHTET 3T ¥ 2024 Y Usel! ETET o SRR i g3

IS V.3: 9ug HHEa

Q: ST qU 1 Gabih

140 ~

130 -+

100 A

90

N N N N N N I5ed ® @0 [5ed o [5gd < <
§ o9 8 «§ g 9 § § g § § § §
FETEEREETREE R T
= wv 0 o
S 8 ° g e - I 28 g & 8

&Y T T FADID

255
235
215
195
175
155
135
115

95

=100)

(2014-16

JADTH
T

EE ¥ EEFEE®EEPR EE
o G e ST e JACART VT
—_— AT e AT

—— TP i, WA :
Teep IR erepich (SR A1)

r 240
220
- 200
- 180
F 160
- 140

100)
100)

(3ifem-2021

[E——
oN
o o

Feebiep (3ifrH-2021

T
o
o o

JaADTH
T

TR
PEYEEEEETREG R
58S ge - ¥ eS8 gg N8

quf  —— B — YR
— RN —— E (TR AM) ——— e (ST )

W - THaT; forer dap; a7 seprart; S e, Teifera iR Hrepfires ey HaTery, MRe TR |
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Hifse AT RarE

e+ GRT 3rSeye F weldh 3R goRTSA-gHRT
gg T O3 P PHRUT RITIR-3FIIR H Jud$90 Hfer
IReT IR & & P d1E, A 2023 Y el el F e
et T D H iR 3178, S g7 vy 4 eI
3T iR STitet F IR-ATEHT 3myft 7 g, AT Hi
forTect FuramTen @ik 7 § S Y (@ v. 3% @r
STl 81 et TR Hebe, 7ed UG H XTSI 1feiep o1
P SHIRIT SR ST+ GRT A 2024 & o fereret
& oy TafTeed Heidr o IR 6T BN & HRoT ay
2024 I UBC! fHTE! H <TeT Pl A a6 TS| Ui
] b1 ehIerci (ferer e b HTepfcred /T erehich b SFAR)
gy 2023 T <rell Tl 7 3R W& aifd Fedt g-
RISTHITe TTat = eI 0 & 3HReT & a6l 88 JMmyfel
3 Rt el @l ST feram wepfered /7 &t ey
a9 2024 BT UBC! RN § AERI 88, ST Iod grac
TR 3R I8 MY I T @l & (A V.34)!

IRR 3R PIUR SR el &Tall dT drar 7 ay
2023 I =l RETEl § Joigd 318 Fifd o Ao
& oM SuvichT <19 § A7 b Ry F gur gam gy
2024 P ygel! fCMTET o Hiar § qrel GER ¥ gl
Soragi=as aTeet BT AT H YR B F HIFa o geel
Ayt Tetifes, a 2023 &1 dreft forH el 7 Fievet bt i
o 3Yf I ATUHAT &b HRUT ALY B F FSRET H
fIRTe TS| TegHifd, et iR ST Afed sTfereier
9T e 9y 2024 T Ul [CHTEN § AR 81 T & Fifh
HIT b fITRN, YU the GRT &I H FEkdl IR ST
3R A & foTg areae gig aRgedr & a7 argall &
Y 7 gfeg g< 81 Al fmmd & AR Y Hiwai F <ot
31TS I FaIIT STSTRY =T 2024 & forq AfeRTe & # T8t
FEKl T AT FATR 1~ HicThel 3R BASR R
SeR H IR Bl 81 JUH FRT AT &1 § Defl i

& & ImiiedT e qErhifr § ot o 21 erfreter
it H, MUY SRl FaEMl § BHT IS, 3R ba
ol 71 oY Hiferep AT T HfcrETeHD @M el b
RRRIT § fRMEe 3R RISTRT 5 et g b dROT
HERIfTepRe Sq1d H BHT Wt Iroll T DIl P D
P HH B AR ST TR HSRAT Dl HASIRT bl STl &l
HOTGYI-ehIHcT TUsh T JAHaRUT HRel §U HoTey i 3T
AR WR < g3 81 fR1Ee & e, SAfeier Jerebif-
IR TS A IR T S1Tell Jaehifer-crfrT SuAeSls?
H JERIfT 16 A HUR B(cTrepT V.3) 38D Fefra,
HERIfT T T (e erehich H HIE-a=-HT8 TR

AT V.3: STHIHT o TEHIT
(TY-e=-a], fcrere)

T TEITRNT & AT bl dapi 3R AT Ferept
SRT AT ¢ BRI Al bl b § g 2024 P ggel!
fFTEY = ATl H IeacH gfg 81T SIRT R8T & (IS V.39
SUNIHT qod JRTvbifer

gt & flic & AR 8Sellg 3R DR Jarehifer

Jer = a&ul ' fR11:2023|RR12:2023| f73:2023 | ft74:2023 | fe11:2024
S SrfegavTg
FTST 20+ 1.0 5.1 3.5 3.7 3.2 2.9
T & 2.0 8.0 6.2 4.9 2.7 2.6
S 2.0 3.5 3.3 3.0 2.6 2.4
féror i 2.0 4.6 33 3.2 3.4 3.0
P 20| 102 84 6.7 4.2 3.7
Pl (2.0) 5.8 4.0 3.5 3.2 3.2

(5.0 (3.9) (3.3) (2.7) (2.5)
SYRT IR 3refegaveny
SToiter 30+ 15 53 3.8 4.6 4.7 4.5
w9 4.0 338 2.7 5.2 7.2 7.6
IR 4.0 %20 6.2 4.6 6.4 5.4 5.1
EIn 13 0.1 -0.1 -0.3 -0.1
;f%% 3.0-6.0 7.0 6.2 5.0 5.5 5.5
Afagepr 3.0+ 1.0 7.5 5.7 4.6 4.4 4.6
SSMRRT | 3.0+ 1.0 53 4.0 2.9 2.7 2.8
forfordta 3.0+ 1.0 83 6.0 5.4 43 3.1
SIEe 1.03.0 3.9 1.1 05 05 0.9
b 5.0 * 2.0 54.5 40.5 56.1 62.7|  66.8
a9

2022 | 2023(F) |2024 () |2025 ()

ey JUHIRT HedT JERTbITeT 8.7 6.8 5.8 44
g oA Ot qafgEe
feoaot: (1) sriRet & forg Bige F g U st cafere Swim s (dRAKE) Jer

Ao A q9-a3-99 BT gREcH &l
(2) 2024 % foTT FTAET BT TERWIT & 3.00 + 1.5 Tfrerd & 3R 2023
¥ 1T 3.25 + 1.5 Hfrere om
(3) fR1: 2024 % foT ERBIRY aAies 3T &, SFRrT I, SSHRRIT 3R
TP (T 2024) T BISPR BRAXT 2024 T &
B P o BT JIATES; SIS, 3R ST

5 30 SARY, 2024 BT AR STETITE P Jos FHMHITD ST (Seeall) P T ATST P AR
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3TReR it &1, R ofed &l 3R uge o ¥ g3
T TS § 1T JERIfT 7 SeergHg fiRmae gefdid
Bl & Safcs AT FERWBINT V&P Haog 1 €5 &

3riieT 2024

(ST V1)1 Pt TR, TR refegaerall ¥ Af~idhe
HERINT hl gemany iR 8 & 3iR Selepiferss weamas
fRer 9711 ¢ €1 SATSTATD &b SHeRT 2024 b Secggall

IR-AIR IRT YHT (STAA-HHIET TT); Jarail &
foTT Iod 3TRT HRT-arer; HaTAT I JorT o Aol SedTed
Iod I Jf; 3R Fe Jod gl (ST, 2009) b

STeRT V.1: |l SR HATSH Y TR T fRsreor -
TS 3R $UE ¥ U JerIend STeaa

HRUT T3] T DI 37 AR IR AT Dl DI T o]
o TSI & el 81 BTetifeh, ofd F N, Qi1 JoRbIfy a_i
& STer BT SR AT AT H1eT HERDITT H gl AT Har3T Db
TGERTHITT & T & AT I8 BT A1 & (Fr G2 37T, 2004)|
e GERIT I HfcHehaT & aRAToT 3 TR OR Jaratt b
HERHITT & foTq HTIST TifshaT bl JeriT & aige 3ifereh &
(TET T 37T, 2006)]

Blfde F Ugel, awIAT R Jar3Al B Garehifer ar
GE-Fee T ol HEMRI & qIe, Blelifch, TEd 5
IR g1 SI-ORT SUHIRRT TF JATaRAD a3l i
3IR 3G g3, Td AaTail T 7T A FRIEGS 3 b HROT
IS T P o0 AHT He-Haer Bl drsd gy Jarai
T TEREHITT DT oI 5 HTeT JEIT 9 TS| A T
STATITET R Tfrdl 7 Slet 3iR YLt SRgel & &arq
HERIRT =T H1eT GRrehIiT BT SSalTg Jarehifil & e
TTeAD P ©Y H iR foar (vefdam 3k 3118, 2022)
SHERT 2009 I AR 2023 & folT 15 3refeareeman (T8
3IR $UAS &I BT FACTIR) T Uep Ueiet AL a3l 3R
PT AT AT B TEIER, Jee i gu (dieeet) (e
U< 37cT.,1999) G¥PIV Bl IWANT PR gV dFex IS
YUR Hisel (dI$HAICH) T SHTT TIT ST 81 aRoms
ST aRa & (& qE-apifde arafeyr #, Arer ofR Jarall aFi
WW#WWWH TS p TUTep TPRIHD
@?Wﬁ@‘cﬁnw@r%ﬂuﬁ“g (@RI V. 1.1)) 37: el
FCH P PRUT I 3 fraem ﬁﬁaﬁﬁw&ﬁ%
ma-w@maﬁﬁgawﬁ%%ﬁw@ﬁﬁﬁaﬁr%sﬁ?
Aol JEREHIfT § FHRISH Bl Ty P 31ferep it &1 qof
AT 37T (IS SR Pifdre g ey |fea) & for
B q B U H JaT ERIT AR AT FERhifr

TATFEADT V.1.1: ATl SR AT TERTIfT: AE-Tehiapvor
3R e FuR I
PITS d (AT 2009- TR 2020)
Ei I IR IR aftafera
(@ &)
ARyarsit i qErehify
Sefp1eres TR RaT FERIRT = f.A7e TEROIRT + FfE quR
Qa'nﬂ?t]' 0'25*** 0‘38*** 0'28***
(7.26) (4.62) (8.64)
Kecacca
ECKEIN _0.15%#%* -0.09*** -0.13%**
(-6.15) (-4.65) (-7.03)
SrHM 0.07%** 0.15%** 0.10%**
(-2.99) (4.40) (4.63)
Asrer gEredfir
Sefepiferes TiROT: 1o TEhIRT = . e TR + A JuR
NSACEIN 0.52%%* 0.80%** 0.77%%*
(2.03) (6.09) (5.66)
3BT
ECEIN -0.09%#* -0.09% -0.09%#*
(-6.35) (-1.65) (-5.17)
Sr3and 0.23%* 0.28%** 0.25%**
(2.25) (3.70) (3.50)
quf THAT (SIeT 2009- f7iaR 2023)
ARyt FeTehify
efaptferes TwROT: FaT TR = B9 Tehifr + i quR
T HTeA 0.52%+* 0.59%%* 0.54%%*
(13.34) (8.62) (15.69)
Kreccaicea
ECSEIN -0.10%%* -0.06%+* -0.09%#*
(-7.36) (-3.99) (-8.12)
@'Iﬂa 0_07*** 0,10*** 008***
(-6.24) (9.88) 9.32)
ATer qEThifer
Sreferferes FAEROT: A1 TERHIRT = B.3ar TErRhifiy + AR qoR
AR -0.44 0.03 0.23
(-0.98) (0.07) (-0.74)
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