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Appendix Table VI.9: Financial Performance of Standalone Primary Dealers (Continued)
(Amount in ₹ crore)

Sl. 
No.

Name of the primary dealers Year Income

Interest income 
(including 

discount income)

Trading 
profit

Other 
income

Total 
income

1 2 3 4 5 6 7

1 STCI Primary Dealer Ltd. 2022-23  846  -49  2  799 

2023-24  1,041  139  2  1,182 

H1:2024-25 567 148 1.36 716

2 SBI DFHI Ltd. 2022-23  952  -12  6  946 

2023-24  1,378  44  8  1,430 

H1:2024-25 785 86 3 874 

3 ICICI Securities Primary Dealership Ltd. 2022-23  1,249  45  27  1,322 

2023-24  2,110  312  26  2,448 

H1:2024-25 1,227 148 22 1,397 

4 PNB Gilts Ltd. 2022-23  1,222  -237  16  1,001 

2023-24  1,518  -48  8  1,478 

H1:2024-25 795 68 5 868 

5 Morgan Stanley India Primary Dealer Pvt. Ltd. 2022-23  803  -54  3  752 

2023-24  1,376  280  3  1,659 

H1:2024-25 831 34 19 884 

6 Nomura Fixed Income Securities Pvt. Ltd. 2022-23  353  -139  2  216 

2023-24  615  215  2  832 

H1:2024-25 520 90 2 612 

7 Goldman Sachs (India) Capital markets Pvt. Ltd. 2022-23  391  -50  5  346 

2023-24  1,120  118  3  1,241 

H1:2024-25 742 127 0 870 

8 Total 2022-23 5,816 (495) 61 5,382 

2023-24 9,158 1,060 52 10,270 

H1:2024-25 5,468 701 51 6,221 
Source: Returns submitted by SPDs.
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Appendix Table VI.9: Financial Performance of Standalone Primary Dealers (Concluded)
(Amount in ₹ crore)

Sl. 
No.

Name of the primary 
dealers

Year Expenditure Profit 
before tax

Profit after 
tax

Return on 
networth 
(per cent)

Interest 
expenses

Other 
expenses

Total 
expenditure

1 2 3 8 9 10 11 12 13

1 STCI Primary Dealer Ltd. 2022-23  712  30  741  47  34 4.4 

2023-24  944  43  987  266  198 22.4 

H1:2024-25 499 21 520 229 170 16.1 

2 SBI DFHI Ltd. 2022-23  786 41  827 29  20 1.4 

2023-24  1,226 41  1,267 242  180 12.0 

H1:2024-25 690 27 717 275 205 12.0 

3 ICICI Securities Primary 
Dealership Ltd.

2022-23  1,063 136  1,199 175  128 8.1 

2023-24  1,871 172  2,043 586  437 25.4 

H1:2024-25 1,094 99 1,194 477 356 18.3 

4 PNB Gilts Ltd. 2022-23  973 47  1,020  -85  -77  -5.8 

2023-24  1,411 66  1,477 99  70 5.4 

H1:2024-25 690 29 719 223 168 12.0 

5 Morgan Stanley India 
Primary Dealer Pvt. Ltd. 

2022-23  571 58  629 195  145 5.0 

2023-24  1,049 73  1,121 560  418 11.4 

H1:2024-25 649 41 690 217 161 4.1 

6 Nomura Fixed Income 
Securities Pvt. Ltd. 

2022-23  260 47  308 94  70 6.3 

2023-24  519 72  590 118  88 7.4 

H1:2024-25 443 38 481 53 40 2.6 

7 Goldman Sachs (India) 
Capital markets Pvt. Ltd.

2022-23  299 50  350 30  22 1.4 

2023-24  878 58  935 365  272 10.5 

H1:2024-25 601 27 628 277 207 7.3 

8 Total 2022-23 4,664 410 5,074 485 342 3.2 

2023-24 7,897 524 8,422 2,237 1,663 12.9 

H1:2024-25 4,666 282 4,949 1,751 1,308 9.1 
Source: Returns submitted by SPDs.
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