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101.9 100.9

101.2 100.3

146.1 128.3

86.1 94.6

4.4 3.5

1.6 2.1

13.6 10.7

7.92*** 0.00 1.57*** 0.00

56.51*** 0.00 111.24*** 0.00
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101.4 101.0 5.4

100.7 100.2 3.1

102.3 101.2 3.6
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411.36***

117.45***

113.98***
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2

 

101.2 100.5 122.9 94.6 3.6 2.8 15.6

100.7 100.2 108.9 96.5 2.6 1.1 4.1

1 

2 

3 
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1.040 0.292 F-test 1.952*** 0.00

1.116 0.290 Bartlett 10.195** 0.00

 

101.0 100.7 128.3 95.0 2.8 2.4 16.8

100.7 99.7 125.5 94.7 3.8 1.8 8.8
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4 

5 



141

85.178***
(3.387)

0.128***
(0.025)

-0.415***
(0.090)

0.031
(0.022)

1.557***
(0.164)

0.309***
(0.018)

0.051
(0.041)

0.488***
(0.038)

-0.323
(0.447)

-0.569*
(0.373)

1.444***
(0.400)

0.320
(0.500)

1.817

0.039

 (1) 

and

  (2)

, , 
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Model1- Mean equation

 Model 2- mean equation

Model3- mean equation

Variance equation

84.800***
(3.067)

82.067***
(3.092)

84.548***
(3.456)

CRR_ Daily (-1) 0.131***
(0.024) 

0.124***
(0.024)

0.128***
(0.025) 

Call rate Spread -0.977***
(0.154)

Triparty rate Spread -0.810***
(0.079)

Market repo rate Spread -0.482***
(0.104)

Daily CRR_Norms 0.030
(0.019)

0.069***
(0.019)

0.023*
1.677)

1.488***
(0.160)

1.706***
(0.170)

1.568***
(0.165)

0.319***
(0.019) 

0.341***
(0.020)

0.310***
(0.018)

0.037
(0.035)

0.035
(0.040)

0.056
(0.042)

0.507***
(0.034) 

0.462***
(0.038)

0.481***

(0.039)

-0.540
(0.369)

-0.280
(0.509)

-0.354
(0.446)

-0.737**
(0.408)

-0.581*
(0.405)

-0.616*
(0.382)

1.157***
(0.398)

1.499***
(0.421)

1.420***
(0.400) 

0.719*
(0.434)

0.135
(0.550)

0.375
(0.504)

1.792 1.789 1.815

0.109 0.075 0.046


