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fopeermdhl 3iR faaRa w@rar 98t a1 33t o & daia
IR TR 8771 I8 30 el § ATcehid SAR-AIG™
- iter gig SR a1e H DIl § 9ART IASHR -l 8l ST
fo5 forcfier ReRa a1 (Thusrelh) (2022) SRT ST T4,
AT Ty TUTTedT & ref Tt 7 OREwR ST g5 &)
HferTe Fads ot fGeRie ae & fore s faferamant
3R JITRICIT ST (IMMS3N) & i FI=aT Y
LI T Nifahe Bl 8™

.24 TS 2023 H, ThUHAT 7 fpeel-ania Haet
TR & forg Ues fafamdhRr Sads TemTfere faman?|
MR W, Jg HHID feheel-3nRel iR Seaatdig~T &
AT R gTueh A= o oy W STER & el
TaAEET T A IRAT & e Henfidhir gRacd T gRT
T BT A AR ST Fhal 82" 2| 39 PHad H diadh
TIADG T (SHUTT) I FRRET, @1fremas, SiReT
AIaT AMBR 1R RRRIPRT T S TB3Al T enfifer
e T 81 71 RYThIIR 2T & Heed ol 8Tet &1 H JeTls 2023

17 forciier R oS g7 Jror aRefel
18 https:/www.fsb.org/wp-content/uploads/P160222.pdf

Afyep SfhT Tem TR

ORI, AR ¥ ST Si120 foret A oiR et §e
TERT BT TR 3 P SRM FNBR R F7i fomm
T 2Tl RYceR 2023 H 7S et # TR Sif-20 et
¥ RN I T JSUHUR-ThUTET RIORY TR
(FFFT U) ST ST fpT, ST SHTREHT bl ORT $fRgreT (RS
SIS o forv fafdre SHRaw of anfier ) v er-amer 3iiv
3TcipaTe b fTaISUT SIRGAT T & e o forg faxir
BHRATS PRI g (VHUCIUR) HIFDI b ST A i~
P I H [ gY U FH{ET IR e AT 3R
fafFRm® HHad BT T IR & folg T iy BT
SEIEENIES]

1125  faaR 2022 ¥, dRATCE 7 fepeel-anRaar &
foTe epT & UaAUISR & TeY WX fadepyul AeT bl
3ffere %oy ferm /Y 1 SiaY, 2025 e < foham ST
& 3 3ifcH AT g 1 fepeel-aRat @ fafeed
AR 8, o gl ReRIeRur G & ATer Slebei el
URUR AR 3R fopeel-anfeaar enfier &, o
HIS[eT 99eT hHad § Frafia siafifed weRdoR &
SIREH R & MTER TR I YT STILIHATAT & 37l B
TE 2 fope-anfaal & R-amRia fepeel-anRaar
oMf¥eT & St Ta-FrafRa sraRecare! goft geer & arefle
g AFDT $ AIRE T gehi F TR AT
SIRET Us-37H, e 2 SRgw &MT, Jred SRgH
qRIEIuT SR G eun/ e STuer enfHeT &l

126 Seis 2023 ¥ Sf20 @ AT T “fpeer
SPINRICH: TR cd 3R ARG IR §ep BR SeeHaT

19 WW%WMW%W%W%@H hRANT 2023

and- markets fmal -report/

22 https://www.fsb.org/2023/07/high-level-recommendations-for-the-regulation-supervision-and-oversight-of-global-stablecoin-

arrangements-final-report/
% https://www.g20.org/content/dam/gtwenty/gtwenty new/document/G20-New-Delhi-Leaders-Declaration.pdf
4 https:/www.bis.org/bcbs/publ/d545 . htm.
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Heomicd (F13$eRT) B Rare F war T & 36 fobee s
TRYAHD FIHAT DT IR PR §U TR B P&
T IS e 81 §7H STaRTe 1R HE e e &,
I AU 81 A WIHAT HiedTeT b Jififed referre
3 IO BT 8, SR AT HAANNAT DT FQT T &l
ROTE T {7y & {3 fepeeT 31 e oIS & T o foTg
TR T IUIIT P H fAhel &I 8, HIhT &€ TP
STCH-HeT &1 g% &, RURdT, SarT, el 3R
AquieT & Fefere sififed HHar 4 3% 8, 5o 8
Hifsep TUTer! 7 Hecaqul JfHepT 7 & forg 3rgugh
&%

1127 39 df¥ep iifAfRRIT 31k sreelt g3 famiiy Reerar
BY A AU faiiT JuTTel! T U R % folg
ST fopaam T 81 fopee-aMR SToIRT 7 R-GR &1
qreil JARRRAT 39 GREPIV BT 3R Fof Pl & [P
ST PIS I IIRD e 8l & AR d AT ar
Hed &b HSRU[ & e Pelel HIETH b U H PTH T8l DR
qepa Bl ITH S 3N R i ARy dr
THTIDRTNGT T HHAR BRe §Y T T 7R Sfep
TUTTGT < TN SR T &TCT B

11,28 UHUENH? J Ur & WIRIeR & &1 Hifetd
JNMLIHATRN ST b TIRIT SMeverT =T, AT
TR AT eTaTan (Frugd) BT fafafid oo & forw
P ST PR, 3R RIel e e o arer Jerd
SRY T 81 UHUCIem & RiwERe-15 3R gadht
IRTHD feoquf} (3R, 15/3MSTAIIR. 15) H <2 ¥ T8
JUET T TS fob I 78 IR 3IR PRGN Tgfd & far
& e} eeee / STTdddTs Bl [ (THU/SIuh)
SReHT BT T HeATh B | 3R 15 / ITETAAR. 15
1 YT ST P 9T& A 98 THUCITh URIURED JeITh
3R Sl RUICT T f%190r I8 ST & f& 75 Hfcreret

% https:/www.bis.org/publ/othp72.pdf

SRR & ThUSITS I SIS BT el 3TifTep
XU ¥ SUTCT PR I8 & AT el bR 8 &l T 37w,
THUCITh JUST H dHel 7 & b iR &=t 3
THUCITh & AT (H2 T AT = H STIATH I bl
(@) 3R oot gRT ST IIRGT IR 98 = &
3R AR &t St SToRIRRIT & foTg 37 SRl &t
IIST IS P foTq HeeqquT HiehT daT el &1

P HET (T3TTE)

.29 PIHH JET (T3TTS) T I dfchT, R-&fehT
3R Il IToIRT & AT ggegall J spifcT o &t
SIAMITET 8T BT HeRey FeT &RaT & | P HeT
el & HIeNfihT urg Sl 3 31fere w9 & fem
REI'E | BTeT b au! H YT DT TRl H IT1cT, 3T
9T H 3Tihe] T SUTeUdT 3R 8 TR & PR
PIAH AYT P &F H He<ayul W 88 & | MR TaeH,
AP MeTRa Il darstt J HHH q&r @1
SeaRIcaR SR fehaT ST RET © | SeHie bl Sff el & fob
T ICUTET AR ATAT b Foi, Y FIRT 3R e &
GieT ST Pl AIATIET DR AT Ta4Y & forw 71t
TSR PR & HTETH A Pl weT [ Aarall o &
Pl QI TRE I geeT Y| EIRATEST T g BT,
T HTEfTehT (SMSET) UfRerTer i el $5ea TR UR of
ST SR fSRiee A1hfeT P o & € J8l W $HH
HYT G SURIT (ST) DT TP HY A JAUATY ST
3R 3t TN fby S T RUIE U1 g3 81 P
ATl BT AP T&AIED TANT BT §Y 8D D
3T BT TR I b HIETH I 3 TRE b AN
@ AT of Ahd 8| 7ol T (TIver) daial &
HTEH A YT&D] b ofiarT Pl AR D I R f4ersor
feparT ST bl 8, ST e eell SIIRIHI bl J8IR ST
T GER T Febell & | §O Jepl o SR TeerT

26 https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html

27 QOUCIU o AT e, ST fob STt SR oR TR 1T &, o forq Siraredt SRt o el & Haferet verciep iR erreff hl STep R T abeey,

TG 3R TRATRT PR Pl LT &It &l
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PRI T AT fAreTelT & | BTeT &1 H §U A& b
SR, IREMT facdy Jar Gaet duf-Ri § U
foreTs = uta auf § o1 BT & 51 | 75 Uferd
T P g2 |

.30 9RA H SFGferT afoiisge d (Tawdle)
MBS P I2ATT, LRGTIST HT I&a™ B 3R 3T
AR fIRetNuit & foTT P HeT &7 TR aR =

Afyep ST T

&1 do +ff ITeP M BT J8TR I & fofy deale AT
MR TERIDT BT IUANRT PR T8 & (F1aT 11.2) |

1131 ol & (I Ferrse) § BT T &
TR Y feciiar 81 H ugel & faer SReH a¢ bl &
31R 7Y rferrdt SR Icu= &1 |anal &, R farcchiar
SUHIERIT 31 21 o TReqr Fae aret i enfivet 2 |
T3ITS Hiecll Pl &ich i Uil I9ch IRV TR
&R b TID DT FHSHT JRebeT ST &, W1 7 Ryh

TR 11.2 : MR Sei 3 I AT BT ST

e TR OR, AP SR T AT P e b STITY ST H 370l
& (AP, 2017)1 PHAT 7ET &F TR H TFRGHT 3R AR ST GRT
SR JAUATY ST bl SR & &1 71T e o fof Heferd g 2rea
AT, TTef SITUR, ST, TIUTUE YaMTE i, Fesdiet S ars
SR RRT 31 faremet syorg afee Aisal @1 |ftaferd wT TN
PRI BU 2015-16 I 2021-22 Th T TR dapl T anfifey Reref &1
arTfeeep feetyur fbar T & |

fIoITOT & et fireTar & fo TRRT St o fagroey & Fft & & ot
3, P AT A FRRT I QTeal b TN X Ieeke 1 g 88 & (AT
11.2.1) | AT &5 P ST 3, TH I S H el 07 F BH
ST TS &, AT THAT SFafey § 3 2.5 AT T i g3 & | IS FeTSs
fI9CIOT 3 ep BT €T TariTer (JATSIHE) R s fohT ST T Tt
T &, SIT S&RT el oY SfR SRATerst dF Uga B N Ao
A AT 3 ARSI AU T AT o & Seed I IR &
HepelT & (TTE 11.2.2) | Jdfed UfhAT el (IRUIY), Frevic 3iTh

ATE 11.2.1: §-THE AR YIS SBROT FeAhich
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TR (STTEBTICT) IR &S ATHT FRARPRUT (TIUITE) ST STUTP 73
TENffraT & STIHTT ST &Y FHTGT3N b TR F TR Sceldd= 1T
gl

N T JENT H AT DT ST AT & T H FHREIT & STIIT febar S
RET &, i 9Tea] AT AT & HIEH & SUTNT e dTel AN & Sl
HEST TS N ATl d PR FehelT & | HIEI0T F T Treiell & feb S 2023
&P 3T H, AoID &7 B 12 F A 11 ST qm ol &5 & 21 H 7 15
ST H TaITS 3R THTE SNt b JRINT et 8T AeaTe 3R STHIRAT
AERIDT P Tt =1 ot S5 T YRINT {3 ST &7 oI (A1 11.2.3 T 3R
oY) | arfereTer A 3, Yesie Spi bl ISATgE P LT J Ay 2l

diqRell & H1HeT H, IS P STUIY ST A ST & 8T o faery & Ry
31T Tichie et 8, R faerr 81 aTef) Reermatt = JfeRrgursaralt dhr
NIt @Y IR & (A1 11.2.4 T 3R 2 | weimst off aes
@il & foTg Aedlie $t FoaiTd PR E & |

ATE 11.2.2: ATTH RTet # Qorrs-weaeT 74 areg &7 Ieere

o™

Y Fopi Y TR RS 3BT TANT et Y R e o Tt §IRT HeperT |

BIT: Yo T A1feD RUTE BT T PRe] §Y N 5 o T2 GIRT At |
(o)

2 IS 3fes: AR gefomi™ ok it datait a1 wfasy, spmifiee seforoi Ifie &t RulS, eifewdic gRT @M &1 T https://go.thinkspot.

com/white-paper-economist-ai-future-of-financial-services.html U* 3Ucisgf 2l

29 1 37ieT, 2020 3 ST AT & P Sepl T AR Sept 7 fIera febar
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IS 11.2.3: MRART Sp1 F Acdie & TANT BT Afra=or

U. YR Sl ¥ Tedie BT O=R—T ST
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A= (2017), MRS Feaiory @ § a9 fefiea HieR ? I8

advanced%20electronics/our%20insights/how%20artificial%20intelli

https://www.mckinsey.com/~/media/mckinsey/industries/
ence%20can%20deliver%20real%20value%20t0%20

companies/mgi-artificial-intelligence-discussion-paper.ashx HIUAH T |

P, Al Sar eraren & SIReT Ueee iR
=T g & off ST & Fad € | Afee IR
SITEITC JTU—T R H HETI 81 Fehcl & 311R SFTeAh I
 FETRIT UMt SRIT T T Fad & I, TaTg
drenfifear afed 7 aftT (@er) & siades &t
UEd R 3R 3fidmer ot a{%zﬁr‘@zﬁwﬁﬂw
R&T TRie H YR TR ST el 8, febg ITebr
TRINT TerTferd ATSaR JTeteiur TffAferRIT 3fiR 3fmeheun
T ot T ST AHT & | 39 UDR I, 3 & H SH-9RT

T3TTS T JANT ST &, IRI-I97 <Ioft I J&eldt aRged
AHORY I G & foTg AfcTep Termail &l &r. faham
STHT G B b fo1g AR Sial o ffrer
T SRR T TP AT St & | 57 TRIBPRI
fues & forg TR Fe (39) H T T QRIS BT
STIORITT T SUANT H 1Y ST & Y ebfoT qRIeM 3R
THTUMTERRUT bt HfShaT R T[OTRAT STUfrT Bl 81 gars
TAITINGH T TR &R aTel fai 1T AReeITa] bl Hiset
SMTET SR & &l Bl uga R & foly IhT

%0 JIFAIET (2021), IMMERRRRIET seferor, el affr oife fory & sreT Se: Ay fFmfare & for s/, At ik e, https:/www.oecd.org/

finance/artificial-intelligence-machine-learningbig-data-in- finance.htm. UX 3Ycisg| 2l
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318 (ATE 11.3) | BTST H EISHEICS Bl QU TRV § 377 oty

mw%ﬁﬁfﬁ? mg’ﬁjaﬁ; a;ész‘ m .34 g 2023 T IR el #, dept bt SR
AR AT WSﬁ?W#é‘cﬁ%\Wéﬁw TUrErT T ScT STfea T3l o Ao a1 <&, Ry
o T ol & 2023 BT R R & SR wey et et Bl 1 Gl 3 FAA RN B FII
el SR & PR 0T G AR o oty (S 1) o S TR (RO 1.1) | 39
R T ST T T e | ) ey S piiRe 9 P a1 ¥, 0T afeat 3 ey g wmer iR-freiar foft
KUY 3R AT CTaR ey G o & e ey & 1 ST ST dTed Kol H €1 el g b o dfdi
Ry Sl TEH) TR SR B F U Ay Y AT AT (AT P (SHTUHR) & S H U T FR W
W, S I IR qR 3R Remeiar ugT R I §, IR 3R Geer-faey & forg fhy

Srefeaae Tl (SUASTS) H 594 Hal ol TS | ST @Tel B4 b PRI depl bt TR Torefeat H
AR 11.1: STRT Joreredt
TUTeT 3FUTe
I ITRAIARRATY
Je1 2015 2016 2017 2018 2019 2020 2021 2022 fr1:2023 f42:2023

et 0.89 0.95 0.86 0.90 0.96 0.91 AL
T 0.52 0.45 0.51 0.50 0.53
T J 1.74 1.76 1.37 1.41 1.24
e 1.01 - 1.36 1.10 1.02 0.98 0.97
N 1.13 0.91 0.86 1.07 0.81
o=

2017 2018 | 2019 | 2020 2021 fr1:2023 | f12:2023
2.96 2.27 2.09 2.07 2.03
2.85 2.75 2.51 2.38 2.17
38.07 30.81
31 1.96 1.84 1.88 173 161
3.69 3.15 3.06
YR IR 301 fereprereiier srefegavemny
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1.74 1.74 KIVGED KIVGE SIVGE]
EIVGE]

35.71 37.36

%%ﬁgg

i

3.02 3.02

g

?

1.73
6.54

5.88 7.94
8.38 8.83 8.16
afaror aTdeT 3.73 3.80 508
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4.45 KIVGED KIVGE SIVGE]

33 3pfe Reerfcy ATafur - 2023 &1 Uget! foHTET , 13 373ieT 2023

34 fipay AT TSP 3TUSE, JeTTs 2023

%5 fariter ReeraT e, RN deet S, 7S 2023

%6 S JUTAT A 3 ST P AT, 2019 H 2efTeh THE HICaeIT THIF (TITUITE) D 3T, 2020 H @ BT H Uob Hecaqui aaeld, Selfih Hrre
R e BT (TAUHTHTD) T HTG HRAT, 0T FHTET T ST ST b foTT Sr T FefTer, Ffor TU fSRiee weiew i &1 fFHfvr sk uftham, aik
RHCIET SAGR] 1 30T AN R IS ST eMieT 21 Terqued, fRY SXaIfeT AISHT T A1 T 71T &, T debi b IR-Foafret Ko (Guiuet) ot RRae
TR 3R I2 ST Serg-2fic F aTex FapTer 3 TR S o forg fSwTre fha 1o 81 (N: T T, SIoRTSERT JT 1Y, 7 2022)1
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