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Chart 1.1: Households' Inflation Expectations
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Chart 1.2: Professional Forecasters' Inflation Expectations
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Chart 1.3: Expectations of Cost of Raw Materials
and Selling Prices
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Chart 1.4: Projection of CPI Inflation (y-o-y)
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Chart L.5: Reserve Bank's Business
Expectations Index
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Chart 1.6: Reserve Bank's Index of
Consumer Confidence
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Chart 1.7: Quarterly Projection of Growth in
GVA at Basic Prices (y-o-y)
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Chart 1.8: Professional Forecasters' Projected Growth
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IoqTad g (Tfaerd) - e Fwdr 97 s 7.5 7.8 8.1

TSI =7 (ST 1 sfaerd) 4.1 3.9 35

T GTAT AT (STSIIT 7 Tiaerd) -1.3

AT TATTATAHRATSA & AL HT Ted 1o
e g E o dehas 2014-15 | 2015-16

oo At (2011-12) 9 A& AT 92 (AT HT gig 37 (Ffaer) 7.5 7.9

ERREIECRERINIEIER 1.1 3.4

I 59 6.3

aTd 10.6 101

FaaT frdr (rfaerd) a2 st sifaw sasnr = gty 3w (afer) 12.9 13.0

T F9d (e TEIT TATST AT FT T(q9rd) 30.0 31.0

T = Golt AT (SHET 1 wiaerd) 28.6 29.3

H&T AT (THs) Tiaerd § gl a7 (F9TT ate) 12.3 135

asft s arforisas d&6i #7 9% hiee (Ffaad § i 27) 12.0 14.0

afeafera Terer Trorah = =TT (ST =1 wfaer) 6.5 6.3

g TCHRTT TSRS =TT (St T widerd) 4.1 3.9

TAT T (THTH A1) 7.50 7.00

AT (THTH Tafe) 4.00 4.00

T faer 91 fom afawer (wame srafa) 8.2 75
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g TR it 10 aefig wfagfet o afagar sfaea 7.8 7.3
THY AT Tqa (o i o) 49.6 49.4
o fAgta (qua siew fEfer) 323.5 339.9
o fAta (srfaera & g5 37) 2.0 3.4
IO AT (U i fafera=) 466.7 478.2
TU AT (Sfaerd # g 7) 0.3 2.0
FAFTT FHAT 9T ST F IfAera F &9 § AT qqas -6.9 -6.3
ae srge A (FuH stax &) 115.8 119.2
T @TAT AT (0F A @ fora) -25.0 -20.0
FAFTT HHAT 9 ST & YA €9 § =7 @rav a9 -1.2 -1.0
ST @A 9 (o =t fafee) 76.3 66.5
FAFTT FFAT 9T ST & FIA9T % € F GS7d Grar O 35 2.9

(@) 2015-16 & HTHTT & FH ATFYA

TAATEA | FTHTT HIAEA F TATGA & BFodq 2015 & g9 § w67 &1 ey 81 3896
TRUTHEST FT IcAed § FHT g1 Tl g o w0 2015-16 H FHT SHATT Ihag H
TS 40 SATETT ST 6T FHHT AT Tl gl TOTHEGET G TQIAT 6l hIHdl § Frg gl deha
g e 2015-16 & gerehifa aqaTea § 80-100 YT 3 a9 Ahdl gl AT & AT=H
AT AT TeATE, @I HE F Hataa AHddf, 9Chi @ig T <Fa9 a9dq 177 o
Tl F AT § FHT T TG HH AT ST gT ThaT gl

(3T) TIX FT AT

faffms o= & sfAfaaar s 8 9o sifaw 3 & & 09 % g @ifes fifa &
FTATRIT F3d & ST Tl | gl it YaTg a7 S| .09 Stax &1 477
ST T TAL T, T ST ATATEATAT § TATHIA o6 SR T AT (e Aifweh a1
T AEeTFRAr griT AfFwT 3T % Faam e it THAreT AFTYTOm § €97 H{ AT 10
STAerd o FagedT ° 2015-16 H TETEhitad 20-30 ST 3T 98 Thdl gl g AT 99 §
T % FT 2015-16 H Il AT 10 AT 37 Tt STateh arg] Taer § SAraei & qa
&9 o & it fRafa & Jifes Fama a1 @ 2016-17 7 i 7€ AT 9 Tl g
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(%) @1 qETEhITT FF AT

AT FATaAT SATE T 7 S FF T qH GT IR 9gd T8 qT gSATed Harehitd
JHATSH & FH Bl ThdT g1 UHT HRTIIHT G F AT § TATTER HHT ATHRT AT ST Tl T &
T g @ § U1, T AG693dT § a1 99T H0 H Haer agrehe var &
ST |7 g1 UHT TR & 2015-16 & (d@ d% gedled HaIEhd d&qdred & F:a 100
ALY 3 FH 2l Tahdl gl

(¥) g o= it Hrwat 7 S FH G

TATAT AT AR § AT AT i (eafa/ F:F I i1 % qRomaeasT [ae
q9T ¥ 7T Fg a9 i fAdE § SHqATT F 15-20 L. UH.STAT A FH AT g T 2015-16 F
ST T qATERIT SaqATeT & 30-60 AT 3% FH 2l Tl gl ToId gu AfHe afiges &
ST &7 AUT | &g I ol iqql § FHHT F AT g s|arsT ¥ 10-30 e iF a5 98
ET IR

(=) Hrogen F AT IR § Feee

2014-15 & forw STt gfs & 92 & AT § Fhr A taar a4l gs & a9 geniad
FqATI |, 5" 7 2015 % oiq I ST AT 7 qehar g, 3t [EmEr § awatas s
Tiafater ¥ Hefad SRy aga< & 8 o fi ITHIE gl T 0 AT g ATl AqA o
St i (FHTT F\a %) & AGaT § 50 SeTT 3l HHT hl STl g af oqd i
TR T qedTeh aaeT i Heq® sater  forg qarehita § 10-30 e Sihi 6T FHAT
T FHAT B

() s @i § f

7% 2015-16 F T Fxia aste | =Juv e 7u Faer =27 7 gig & [ e azar g o7
o qiomaEEy 7fe e qi gzt € 9r 2015-16 § St g aeems & 50 e
3 A% Al gl &HAT Flax & 1T AT HOTHF 3eqe sqaard & 2015-16 H qATEhITT
% 3g THEer 7T 7 THTE FH g

STt T&T ATATHT aFaTeT ¥ GRhiid i gia # e o= & g9qaq § 993-13
AT AT 0T it § Aoy, 39 aifeafaat § S+ o e ST #3 924 &f
(&t 1.3))

g 3T qRTERITT Faelt Frosror it STt o1& || & V H Seqq q9re et = &=

TR o el G ol ST gl STEATIEd ATl &l GISh (Hehe Iiasy § JIeaaedr
H T FT g Tl gl TSRS T 6 @ A FASIL ATHIT ITHN ART F HRTERI 6
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HART 97 FT ST I97 T ThdT g1 SU2 21F & oad YA & g aqadl # s9d go
AT TeT | AT a&q Al i HHI, G 3 § TAT gs AR T2aqar adr STH! AlTgh
T F AR F GG TSf JaTg § AEHadr ¥ 3T ™A e qamEr &6
ATALTIIE® AT Tqd AT A@aeT® gl Faer Tir it gt of G999 < & 3g Jgd
I o ATAS(E HITeeh A o GaTed | g AT I T 0l o197 HHd gl

i 1.3: AATHTar § g99-09 ARt

AT Fhe F T8 [FAFET T IWIAT g2 ATHAEAT IA1 H HalT Sl Al Witad Aid &
I H FHT-IF AWE T Ageaqul €19 g, Terwshy Sy e ar3e § qaHradl Fiid 6r
HHT TETI ORI ®9 § 905 e & Tgol THT-09 AREAT "q@ AT i &l aTal
Tel" & T § AT g7 AThd ASUAST H Tg UF RITweh GT&H oI TAT| ASATATE ST T4
ATAT AT o Faer H STUeTel ST (aer {7 61 & T ST Gt g1 3T HeuAst § q97-09
ANTGT F GATET T F TL-IL0CRIT o A1 o THATAT T ATET 4TaT 2l

arTer ARt & Hifesw AT F Q1 & T § 997-09 ANEHT H TIRT FT F SIeHt
AT AAAaarst 1 JHeA 1 A T T F FIF 96 G A FQT 2 S gad §
"EraEe AT i "AH A" § AT AT GTHAT T g1 Hhe o d1G il TaTer § gl dohl
T FHI-04 A& & =1 AT Tl &7 Y0 63T @0 8- (F) a7 T e sifaw
ardra, ot ste % AP =Aaw geF a1 BT AeSl & A1 & G9Ted €9 9% U
ANTEL; @) [AfUg seedr 9REdd & wtas GHe o ST s aREsiE,; (1) Feet 9%
AT ANTee s 39 Afad €& & a9 @ & areqias Jard & T gl a9 (9)
STEAT TRAAA & qAH ToF | S[ET TOMH ST F7T-Td ANEAA| 98 &l T Fiaw
TIET 6T g Tdeh 6T FHT 9T H9T g TAT Sifaw TaedqT o2 [ g1 99T TAqT Jae7 ¢
9T aa-g@ aniese afee [fsaar & F2ar § dfted Jega Tidaadr § =i
HIHT T THAT gl ST Todiad & dqad § ey Ao a2+ T STfest & 901 39
T I /AT § SEE g wedr g1 SATcATiad At 997 Ated Al F qarehid il
STt JAT Fhg AW JEqATSH AT TGH TRGAT | [FoFe AAT-3TRT gf bl gl &<
AT § 2H0d | STGH TodTh T T80T AT gl aadT g, e aa af 39t T0g
Y H AT T ) ST AT e ATTTT F 1T IT0T ST HE STCFIT Fl ArSAl 9
3 & F ortHe F AT STu) afs qe-ud Antedd & oFefiT Staaaar § v & Ao
G H IEq & ATAT & GrT-a7 AHAT Hlel I TTQ ANGIT 6 TET T gl ar HH[-HHT
T =@ & 9REdd & AT Hl aqAr &F ATt g F i GHT-09 ANE9E od 997
TATHHT T SATATT TR HIST AT THH T ORI a9dT g 1o THT-09 ANGET gf Uh
ATYA g O SIS U a1 6 3Tl o o7 Fqeierg T&=T grml
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A SATEETEAT & o0 AHadr fed=E qal g dicdh <\F =dr gl AEqarn e

e et & Faer sertora i g & senfa 981 gt afgu afes 37 s ra
[TAFEAT % /T TATH AT HAGIL i qLg TA T FHAT AT 0"

AT | HETEHITT o SITTEHT TAT S8 Sdl o AT-TT ITSI1E TATT % Hael § ARSI 6
T FRT-99 aREee FT ITANT 7T 4T g1 87T & 979-979 ASeUe JaUd & ATAE §
TH AATRAATst & FOT, CRIERIT TRAT R TT a1 gl qeal, dras wad aT

TETERITT &l THA & [T GLRE g7 B0 T AT 6 98T, dAHRE AT q997 a7-99
AT | e ST T o1 gt AT
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1. 9 = AT

2014-15 % GdT gameh & garedifa #1 a77ar, f@da7 2014, & gadfisne & [FailRa
FHATIRAT FTRT 370 T a7 & #7191 79 51 7341 41 foraa 7 a4 foie #1941l Ji7 93q
GTeT 75TE #1 Tid d g% dw7 [M<71ae 1 Fa7T qifad g3 7 7701 # #18al 4 [rae Ji7
FaT Fiz 191 757 T TG 7919 17T T2 7371

e 2014 F 7997 Aifga Fi{d RO (THATHR) & FAeaed gu did g [&aHre F qrehig
®T H A Igd Tod / AN a1 & 3G Fl q&d (<37 gITIH,FLa<r 2015 § TEIERITT Fl
5.4 T9rd T = T § =] @ a&qU, S8 3T HaT Hhiaal § Sia<igid 90 qari =l
FAd § 28 Tiaerd it [rae & A9 o 979 gf "ieeh A1 & AqehId ° HF a7 Far,
Feal T AT AT (HTTHSAT) F Taad-Feadt 2015 F ITARRT o qamis (FTd1ers)
AT T @l T AT STeT HMe Rl AT hAT SE AT a9 /AT JISIAT3A i
AT AT ST S{ATErT |aiad Tl % A&7 e & (o0 Igiaasg qum §f 970 (Ff
1.1 3T H11)1 3, S8 ST 39T HT RIEHITT T 3T TATTATT dael FHATAT 6

AqFAT I T FET I THAT gl JAT, AT LR A AT od 9F F sremmy 1 H
STeatera wifes M g1 9 UTdgTies GHaAdr & Sro=arid &9 foT)

T HEATTT THRAa o1 Thifd 6 wiaey 6t furfa &t =arha #307 S 9fa 9 d 9w 6w
ARG A 9% Sfasag g, T TASTRGIT AT T I haT S1aT g ST g hirar,
AT TAT ST 2T 6 (GO § TATHAF FEqeT AqH F< (<0 A1)

i 1.1 STTIAT HIHa gashiah (A=) 1 dme

SEEt 2015 % I ®, Hrogsw F @it % srame v #ir genfad e 2012 F f47 (2010
=100 &)| HLTAT H@AT F AT qleh TET TTaeel TAT FATAT(TATHUHAT) % 2011-12
STHAIHT 7T 407 (HI20H) T2 AT &7, ST H20g 2004-05 § [HT g@or (29 11L.3T1.1) =+
oy | srfas afafafes s amfEs gidoae gy a7 w9 & Fefefug vgfiag qame

arfer fo T -

1. WO AT 09 & #F § 946 30 Tawiar & v 9699 939 @iy (Femedl) & a8
arerrteara Ty gasT srafdr ser (THugs ) 7 J=eT R

2. [T J@AT H T 0T TZId 6 T TS0/ T& TARRI 6 Ghed HLd Hiely
AT Al & qag H HIaq groferdl & SAHdiT gga e oty wfeat § gga<
TAT I¥ BT g 1Al & JaaATd o TATT i HF THIT ST ThaT 2

3. HATASIH Lo Tt (FETUH) & AR | o+ T T 6 gad § AT 1@ F F9T
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A AT AT § FaT BT T FEqelt & ATdTh Acedr I T (TUars) § Fa

TohTT &l 3T Sl Hdl 0 ST 9rTrHer o6 17 2

4. FHTT TRITAT FEAT o STET o THA i G AT QAT JEAT * 6,684 & UM grhe Ferrerd

G § 13,368 BT AT 2l

qUeoft 11.B.1 Aoy ATz Y qaar-que i gentera drdiers

(rferera)

Tt et LRIEE]

201039 201299 | 2010 39 2012 399 | 2010992012 39
e AT 9T 56.59 54.18 35.81 36.29 | 4758 |45.86
T, T 3T JTa 2.72 3.26 1.34 1.36 213 | 238
A AT ST 5.36 7.36 3.91 5.57 473 |653
EIEIL] 2254 | 2167 |9.77 |10.07
o T ATty 10.42 7.94 8.40 5.58 949 |6.84
EIEE] 24.91 27.26 28.00 |29.53 |26.31 |28.32
Rl 100 100 100 100 100 100
QT AR 28 F FIed 32.99 37.88 55.79 |58.13 |42.93 |47.30

o THUHAUT M, ITA: @GS e FEqAl 6 Ulgd AT H GURd (AT TAT-GT
qd, (<, H=el, A, Tosil, Fel, TE, 9T, THER(LT @ra, T, daraq e qefieft
FEQU-Mge ara foadl & ;e 365 ol & I\ qgqrd, 93, Sd, forer,

RrfereT(FeaT), feres wrer; o feer 30 47 ¥ forw fe-weermaa BT dardt

Higa faferer aeqy T FaTe, AT &7 w7

1 ATSTAUTE o YT 56 HHa ot g7 AT h0 SATET

I1.1. ST G

e 2014 & wadies® 7 78 Aie AT o7 & S9asr 2014 § Y9 g0 difes o1fd ®@ &
BT AR HRTEhITd amai & 72 2014-15 & 98 ATl § &f & 147 Faih 269

TRTERITT T @1 T9T 289 &l BIeHT EIEhid 207 T 31X | 92 @t ff, a9 are
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HATERITT, HRTERITAAT & oS G9Ter g off ST Jra IRT ST qgL & Aq9d 7 Lot AT
greAiteh Eraa< 2014 HETehitad 140 ST 3 e 92 747, Faes ¥ 9969 a& Aaehiid 7
T T Tor@T ST afsae 907 FEgae 6l HiAd H Jga¥ T I gs Mrae, =9 &a< 9% ol
A FTesTAT o AT | FHHT, ATATEAT H T HH HTHATS A TF 9T Tgol 35 TaTEhiTd
F ATEA AT TATT F FIh T & AT § AT T AT § STferh ol ¥ Iaef
TATI(ATE 11.1)

Chart I1.1: Key Drivers of Inflation
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w— CPI headline
— CPl excluding food and fuel group

CPI frutts and vegetables (right scale)

IMF’s primary commaodity price index (right scale)

TH ST TATE 0l THHT o T2 qiad gall 41 o6 TaaT T 39 ait & sraehifd &l
wqTEq TR, o7+ sa siauig e Sdl i a3 @t ot AfafE fima #
e THaT & T8% 3T | UF I 9ar galr| o qoehifa § sTenias qaiaad sedl
H A T Aol of Tg 9adTd o | TATT &l TdTated HLal g-sif HhiAadl & Tsd g+
ST SATITTHT TATH o AWt ol Grad FLaT gl QHae-Hgasl & I o GErEhifa i a7
T T off, FATRTaY f-frwre aequ AT okt @ gearTel aeget B fred (I
|1.2a), T=rhi= | affzgd arg-aw-urg fiudt & aaera € 7fF Faee g £ 0 T war
g, A, HdTems & HaT aeqell 9% SATIE ArdTd HiAd & 2619 ST 2d g (AT1E 11.2b))

N, 3TEd 2015 T <9 GETERITT T ST THTT A1 G 1= o0l G917 5 (ATe 11.3))1
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Chart I1.2: M-0-M Changes in CPI

a: Contribution of Goods and Services b: Diffuston Indices*: CPl Goods and Services
251 110 (not-seasonally adjusted)

- - - - - - T - - - T N

Tre: wgs § QU U sfiwe For ddrems § A0 & giud wd g1 7- 3w 30-faF ww=or
Taeft fagwor & forw gt 111 29

“gETE Tierfgd ddems gerehia, fiud seara & e &1 979, Fgl 39+ HI9d 98 2 8
F aqEe A arewe ® goft gt aeqiftes 7 F a9 srar sae |q e
Rmaf=Ea g=eis | 50 F S0 F7 @A 98 god FdT g TF ATIF FEdqre a7 Hhidd
(e o ATHTTHTIT sl HHAT 37T 50 F A= FT @1 o HdT &, ATTH &L 9 ATEhI|

11.2. geTehifa F g1

2014-15 # ofitf a7 =hifq F siae-ay 9o 7 fU=ger aui & a1 § Af9F I =99
w9 AT 9T Sa Tedt F ARE & gtdfad wd g (3 11.4) e § s
It | AT | AV T ARTET gg0¢ aaaTd F Toril-2014-15 it ag<t sHET § ofrd
HETERITT o 3fTel | FATET H A& iehd Badl a& 60 TTaerd H 98 Fied #f A AL g |
g qaeY # s o v irws fudw, g o7 faw i gese Ao # anEe
FUEATHA (0T TET, G of & Haidl H Fs Nrae & qrl

QT g o AIA< gf, AT FATAR] F AT dd 917 (AT 11.5a) g1 2014-15 F =TT
& forT garedifa & F3 &7 S0 TRuadit § e gig 97 ST Fhav g, g H qrasiad
faraor sorrett (T a1 &1 gor AT o F oFefi atga sded & ®9 § qhhT i
TG AT T ATET ST TRAT & | SHE ATATh GIATTS o AL Fedl &l T5 e e
FEAT (ATAA, T ST HT) il HIAAT 6 GARI® God FIA @ [ Tgl e araS ToF |
5 g2 ¢ Tal JISUd § THE o Fhl [T TU g (ITE 11.5b)1 afest=i ofiT wefi & AT H,
TFATHLI I gATHTd LA 6 [oI0 JIATS T2 Ad FRATS i ITAHRIT 6 & H A
SHftE & offds oot § e g | A Fr fimd atas fiaar 7 aqe qatig BnfE ff
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T & < TEqAl (SIST, AR, 7, 8 3T TeT) ol 6 7T ST S o6 & =9 GLaqTcHT
TH I Tt T FTd gU A HSAT Taf9aq Tl

——————

Chart 11.3: CPI Inflation - Momentum and
Base Effects
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Chart I1.4: CPI Inflation and its Constituents
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FIAT AT T T 6 TAMHAF FATT H HMOGT F AAE § a9 F 09 299 [ HYE
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Chart 11.5: Food Price Inflation

a: Contributions to Food Price Inflation b1 PDS versus Market Prices of Rice. Wheat and Sugar
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2 2014-15 % fafo=r It & forw =aw ggrs sied 0-5 Jfaerd agrs s o1

3 F FRwTor AT At oE) st & e s afesmt i geEeTs @7 o
T ArEeT® e afaf==aa & srefid T, =gaa9 [aiq fedr w1 F@m@T &7 @ & o
EEIBE]

THgT &1 T o7 FhT 9 S8 o+t T 7 ageT AT = H7ET 6 FATHd qo Il & Tid w4
SHATEIT Tl | TATHAT g0 | S-faeea 2014 % I [0l &1 a0 T FT Ta+ daer
H T ATHIET FaAgt i awet § g2 w61 %.562 f&fora gy € e siawrgry fimat #
AT Rrae g % aTas(g e qgradT & dgd Sarad =37 Jaf¥ |

3T SaeT § Hifas AT F FEteaad 7 2014-15 F F0F @I 37T I HT Gy TETEhITT
FH Il g2 Tad 7 4.1 e 957 T (FE 11.7) | Ft 111 H [eifia aomefias g &
FIOT AETET qErehita () & o HH09 & qahree 90 §109 § RfeEae Gams &

TaTesy, fOreAT ST o TATU ST HaATll & qoo gael FRTehId § 2T & Hel=l § aaagfg o
e Torid gu g 3@ =1 [ |

JTATATT AT FITT IT-THg o (o7, FARTST FE ATA il hiAal § AT Rae & T9719
TET A 2015 F FATEHIT LA gl S 39 IU-9Hg H ATHA el A Hiadl &l
AT BT | S 2014 3T S9a<T 2015 & &=, T A & JoF (=TT dTehe, 00 H)
55 wtaerd Rz 77 5|+ 90% fiRrae si<pas & Sadt & i gs | Saisar @asd, 9gid &7
YT T FF ol | TALN TF ST SIAA o qoF I ATTHAT 0l FHF TGl 9IS & (0
ITET TH FIH-TL-HEH TIT ST 2T T, Iq% A1 AaA? § SAal & 0 FHH gl (AT
11.8). TITfa, Uit & & | Fo %.7.75/- AT SIS & a0 § FA %.6.50/- FT IE
TATT ST | FATET FT SATA o6 AT | gs [rde & qahrad aoff 707 gt § g2 Fd
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TJgd FH g | gl Ifedrad IS IdS ST 7T ofrae faawer afafafa=i & aqeT wai-
HTH & 0 T S AT I A T2 |

Chart 11.6: Fuel Inflation and M-o-M Movements
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Chart IL7: CPI Excluding Food and Fuel Inflation
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Chart I1.8: Prices of Crude Oil and Petroluem Products

Crude Oll (Indian basket) — Petrol Diesel

Soarce: Bloomberg, Keserve Bank of India. Petroleum Planning and Anabyiis Cell

tmediar Oif Corporation Lid

T : sqAaRT, AT R e, Yeifera ST oY oo a1, SRa9 siger wrares
farfoee

TRTEHIT % 7 ATT

et madfteme a qarehifa % a9 sum g #ifrers ofds F ag=rd o ) 9,
T 2015 FT AT HoA AGH (THQANAE) F AT HIERITT | 2.1 gfqaa i FH

qIT Ioor@d 1 g (Trert 1.1))

1.3 AT

fBrara 2014 F THNRE ¥ G AF=0aedT § AN Fl d@ard 9eF Sed@d i &9 §
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TOMTS g | AT HATT 3T FATeA & o7 @EaTe Taaahl & TG99 F HT 39 Jodieha| w1 a2
TohaT & — TAE 3fIY AT3eUE Al & 19 S(q¥ FF gl FHSIL TSR T FT A & |

qIeeft 111 : geETehiT & 71
FqehifFE aiTsy | TuA AR
f31:2013-14 | 5.3 4.8 9.5 10.7 12.6 12.4
f2:2013-14 | 6.7 6.6 9.7 10.8 12.9 12.7
f33:2013-14 | 7.9 7.1 10.4 10.6 12.4 12.3
f¥4:2013-14 | 5.1 5.4 8.2 6.9 8.5 8.7
f31:2014-15 | 5.9 5.8 7.8 6.9 8.1 8.3
f32:2014-15 | 4.3 3.9 6.7 6.8 7.3 7.6
f33:2014-15 | 1.4 0.3 4.1 5.0 5.4 5.7
SAET-15 - -0.4 5.2 7.2 6.2 6.5
At 15 - 2.1 5.4 6.3 6.1 6.2

Fréeeey; s e, vua: F affw i s o gt

AOR 11.2 399 AT o oy 9=

Fq T Ty WIS FT AT EEIR: GOl
-1 13 1301 -53.5 9.1
TIA-T 13 1321 -49.9 7.3
ers-fae 13 1207 -62.2 11.3
arp-fa 13 1223 -55.3 7.8
SH-ATH 14 1114 -54.1 9.6
TIA-T 14 1293 -49.5 9.8
SeTe-fod 14 1225 -44.5 6.8
ap-fae 14 2083 -44.7 5.9
S-ATH 15 1533 -32.8 2.6
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Chart I1.9: Input Costs
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faT 37 aTeatas aqa gl w91 78 8 |
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Chart I1.10: Rural Wages
(Average for Males, All Occupations)
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Chart 11.11: Labour Cost in Manufacturing and Services
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eI oiie &ar # T o | TreATied =2 AfYE Tiatate 2014-15 | g9 ge| T2,
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HoaaAr T AR AT 97T ¢ T areatas St (I 4o7) #7 i F 91 95 %
6.9 ¥ 2014-15 § 7.4 wfdera wg= = g (Fa<t [11.1) 7=rfr 2014-15 & ==t =t * forw

YRR 22T g A2 2015 TF ITAeH NN, TATT T a9 & o0 ARW srhe § 7
ffaaTe g & o # sifaw oAt § ghg &t 7fq ag ST 2|

wafafer it wfa gz & srwme g o [ sifow @ud = &1 9T stoeme 2013-14 % 3.6
gfaerd & FgFT 2014-15 § 4.1 g1 STUAT| F=A(T [AHTET 227 9aTd & o 2014-15 #i¥ dra<r
et ® st sifaw aaa =7 it gfg wrf w9 21 1€ & sfie @ o % 7.1 wivaa F sw
AIATE T Tgad & e Srft fGamer § =09 12 qiaed #i Fgradd gid & STeed gl JAmd
T % THHIATT 3T T Hehaledh TqATd & 19 (sl Gaq AT il To(10d a1 g5 gl ATHIOT
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GIT HIT | 3T THY FHSIL Hl ITHAHT T 6 Ted IcATaA AT wde foeht i # a1y
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ot 111.1: areafas st Ffg (Fe: 2011-12)

(rfarera)
LS gfg & wfa | 2013- | 2014- | 2013 - 14 2014-15
TR 14 15
(aferera i) (T2)
201 | 2014- . o |fo |f5 |@ | |3
3- 15* 1 12 |3 |4 |1 |2
14*
(T2)
1. ﬁsﬁ- aﬁ—q T T 3.6 4.1 6.2 71 77 5.6 4.6 7.0 4.3 8.7 3.5
” ﬂ % =T 0.9 1.1 8.2 10.0 27.3 5.3 11.0 -7.2 -2.0 5.8 31.7
||| ﬁa’{ ‘Fﬁ_ % ﬁ T 0.9 1.3 3.0 4.1 23 6.3 5.3 1.4 7.7 2.8 1.6
|V ﬁ ﬁ (_l; 4.4 0.4 69.0 19.5 25.6 55.8 90. 91.0 68.7 -79.0 -115.4
(I) ﬁ f 1.8 0.2 7.3 0.9 2.6 -1.6 15.7 141 9.3 -3.8 2.8
(") -2.6 -0.1 -8.4 -0.5 35 8.4 14.2 -7.0 -3.6 1.2 1.1
Vv Wq-{ ﬁ ﬁ ﬁ 6.9 74 6.9 74 7.0 75 6.4 6.7 6.5 8.2 7.5
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ATH STTEF TTH B o LT FL-L2d e Fofeld a&q § 9 AT & (29« 111.2) | 2014-15
¥ fafaaer wrfa sordiar Trfer & smer & ot &9 om

THThT Flag H TR HLT AT T 6 TSI T HI TN FEA F &l AT I A9 | T@d
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e & o0 Ieer@d i d el & T2 81 39 FR0T 2015-16 § TSI 3a 0T &
T A TAT S Tohed TASTRUIT AT (STUHRST) # 70 ST & ST § 3 Tiaerd a7 &
Tty wfeEor aafy uw 9 F o agrg 1 2015-16 H SAUwST H A< FEAAT TroT
ST T H TA1d T FR0-a< OSit o H 98q 9ar g

HTaaT T AR e e Aqar 2014-15 7 g6 o It Ffaator i gis & Faen
TR g, 39 (AT S ST ET ST el et (@& 111.2) § fieree gt &,
T FWAT TET <@T 8 | GTAT(oh YOI AT % IeqTee i deF 3T qI o AT Teqah F Argrd
H =t [AuTer 9 g i s, et § 92 Mo 99T fif STed g aiih g 244,
3Teeh gU [HaeT, TATEed 9o a9, SEH A@dr i HHST 7T 6 FAh H JIST 7 Toh
(ATE 111.2)| TATT FTchTTorsh TRATSAT HSZT 9 SR THT FATead gl arenl & (31 [11.3)1

qreit 111.2: {&T TSRS SHhash
FgE G & o

EELED ST % ETe

2014-15 | 2014-15 2015-16

(#2) (M%) (#2)
(s R ut-ell 9.2 8.9 8.1
F. T orea () 7.6 7.2 6.5
q. F-LRT A 1.7 1.7 1.6
2. e ST 13.9 13.3 12.6
3. ST = 9.5 9.6 9.3
. T9TEd GTd T 8.7 8.9 8.5
. St =TT T 0.8 0.7 0.8
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. TS0 GTd % 35 2.9 2.3
. IS @Td Y 0.9 0.8 1.0
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5. F =7 13.9 13.3 12.6
6. TISTR I =TT 4.1 4.1 3.9
7. TISTE 12T 2.9 2.9 2.8
8. JTrtH =reT 0.8 0.8 0.7
< ate AqAT AT HATTAT ATAT

HIq: 99 g9

1 FdeTaeT ¥ fUge a7 a9t § 99 94 99d & § dasit ¥ TEe e g1 78 feae =g
& G ATRATOT &3 g AT oiEqat § 7 a9d FHied o FHTT e g (312 111.4))

Chart 111.2: Indicators of Investment Demand
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SETET ST 2015 & 2R faeeft sexer [aer 5.5 fEfoae st staw T 9= /&0 5[
ot famTel & ATfE siea & AT 81 aTedt Ay st it gaar # Hae gt 9418
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Chart 111.3: Delayed and Stalled Projects
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Chart II1.4: Saving and Investment Rates
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Chart I11.5: Weighted Contribution of POL and
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Chart 111.6: Merchandise Trade Deficit and
Net Exports of Services
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1. ST T (%) ® gy #st | 22.5 16.8 18.2 20.9 22.3 23.7 23.2
2.3 & (YA qragar) (%) # | 3.6 14 20.4 21.7 23.6 20.5 18.5
FEATATE T ATATT

3. T &l (AT Tfagar) (%) | 10.3 18.3 40.6 40.9 421 39.6 ITT
o STeqTaTer FT AT SEl

4. T Fo (%) & FATadt #f #7 | 35.4 28.4 14.9 13.3 11.1 10.4 9.2
ST

557 &t (%) | swefera et | 41.7 109 95.9 81.6 71.3 68.1 69.4
T ATITT

6. smtera et & sreurafa 91 | 8.6 12.9 21.3 26.6 33.1 30.1 26.7
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Chart IV.1: Call Money Rate

& Movemenis of the Call Money Rale b: Conditional Volatility of the Call Monsy Rate
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Chart IV.2: Money Market Turnover -
Share of Key Market Segments
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Chart IV.5: Debt Ceiling Utilised by FPIs
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Chart IV.6: 5-Year AAA Corporate Bonds and
G-sec Yields
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Chart IV.7: Rupee-US Dollar Exchange Rate
and Volatility
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Chart IV.10: Credit and Deposit Growth
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Chart IV.12: RBI Liquidity Provision
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Chart V.B.1: Projections and Actual Growth for AEs by the IMF
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Chart V.B.2: Actual and Potential GDP in the US Yoar
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Chart V.B.3: Expenditure Multiplier, With and Without Hysteresis
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Chart ¥.1: Global Inflation
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Chart V.2: Commodity Prices
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Chart V.3: Interest Rates Across Countries
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