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Appendix Table VI.8: Financial Performance of Primary Dealers (Continued)

(Amount in ` crore)

Sl. 
No.

Name of the Primary Dealers Year Income

Interest income 
(including discount 

income)

Trading 
profit

Other 
income

Total 
income

1 2 3 4 5 6 7

1 STCI Primary Dealer Ltd. 2019-20 583 174 30 787 
2020-21 449 173 7 629 

H1: 2021-22 277 64 -1 339 

2 SBI DFHI Ltd. 2019-20 661 59 2 723 
2020-21 730 32 16 779 

H1: 2021-22 299 23 10 332 

3 ICICI Securities Primary Dealership Ltd. 2019-20 1,214 164 15 1,393 
2020-21 999 554 70 1,624 

H1: 2021-22 544 270 43 857 

4 PNB Gilts Ltd. 2019-20 766 72 4 843 
2020-21 779 272 21 1,072 

H1: 2021-22 471 18 15 504 

5 Morgan Stanley India Primary Dealer Pvt. Ltd. 2019-20 717 11 3 732 
2020-21 607 -12 54 650 

H1: 2021-22 293 -89 9 213 

6 Nomura Fixed Income Securities Pvt. Ltd. 2019-20 487 185 1 673 
2020-21 452 -6 17 462 

H1: 2021-22 167 -21 9 154 

7 Goldman Sachs (India) Capital markets Pvt. Ltd. 2019-20 199 16 1 216 
2020-21 157 -6 19 170 

H1: 2021-22 91 -16 18 93 

8 Total 2019-20 4,628 682 57 5,367 
2020-21 4,173 1,008 205 5,386 

H1: 2021-22 2,141 248 103 2,493 

Notes: All amounts are rounded off to the nearest crore.
Source: Returns submitted by the Primary Dealers.
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Appendix Table VI.8: Financial Performance of Primary Dealers (Concluded)

(Amount in ` crore)

Sl. 
No.

Name of the Primary Dealers Year Expenditure Profit 
before 

tax

Profit 
after 

tax

Return 
on 

networth 
(per 

cent)

Interest 
expenses

Other 
expenses

Total 
expenditure

1 2 3 8 9 10 11 12 13

1 STCI Primary Dealer Ltd. 2019-20 454 31 485 303 239 43.0 
2020-21 294 28 322 307 228 33.4 

H1: 2021-22 198 12 211 129 96 12.4 

2 SBI DFHI Ltd. 2019-20 459 84 542 231 171 16.5 
2020-21 379 42 421 346 251 22.5 

H1: 2021-22 156 25 181 144 107 9.0 

3 ICICI Securities Primary Dealership Ltd. 2019-20 840 120 960 434 331 28.9 
2020-21 504 118 622 762 569 40.2 

H1: 2021-22 286 66 352 381 284 18.7

4 PNB Gilts Ltd. 2019-20 519 114 633 249 186 18.8 
2020-21 395 41 436 617 464 35.3 

H1: 2021-22 241 15 255 166 122 8.8 

5 Morgan Stanley India Primary Dealer Pvt. Ltd. 2019-20 493 34 527 246 187 17.2 
2020-21 291 60 350 278 204 11.5 

H1: 2021-22 134 32 166 125 92 4.2

6 Nomura Fixed Income Securities Pvt. Ltd. 2019-20 325 42 366 171 121 14.0 
2020-21 204 39 243 217 181 17.3 

H1: 2021-22 74 24 98 54 40 3.6 

7 Goldman Sachs (India) Capital markets Pvt. Ltd. 2019-20 119 30 150 53 40 7.1 
2020-21 63 35 98 55 41 6.8 

H1: 2021-22 39 18 57 33 25 3.9 

8 Total 2019-20 3,209 454 3,663 1,687 1,276 21.3 
2020-21 2,130 364 2,493 2,582 1,938 26.0 

H1: 2021-22 1,127 192 1,319 1,031 766 8.7

Notes: All amounts are rounded off to the nearest crore.
Source: Returns submitted by the Primary Dealers.
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