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Appendix Table 10: Financing of Gross Fiscal Deficit – As Per cent of Total 
(Per cent)

Year Market
Borrowings

Loans
from

Centre

Special
Securities
issued to

NSSF

 Loans 
from LIC, 
NABARD, 

NCDC,
SBI and

Other 
Banks

Provident 
Funds,

etc.

Reserve
Funds

Deposits
and

Advances

Suspense
and

Miscellaneous

Remittances Others Overall
Surplus(–)/

Deficit (+)
(13+14+15)

Increase (-)/
Decrease 

(+)
in Cash
Balance

Withdrawal 
from (+)/

Addition to 
(-) Cash
Balance 

Investment
Account

Increase (+)/
Decrease (-)
in WMA/OD

from RBI

Gross
Fiscal 
Deficit
(GFD)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

2005-06 17.0 0.0 81.9 4.5 11.6 5.8 8.1 8.8 0.1 0.0 -37.7 2.0 -38.6 -1.1 100.0

2006-07  16.9 -11.5 72.3 5.1 13.4 9.8 16.5 6.0 -0.4 -7.1 -21.1 6.2 -27.4 0.2 100.0

2007-08 71.5 -1.2 7.8 8.3 16.4 -7.8 18.0 5.0 1.7 -1.7 -17.8 11.7 -29.4 -0.1 100.0

2008-09 77.3 -0.6 1.1 4.2 11.6 5.6 3.4 6.5 -1.1 -1.5 -6.7 11.7 -18.2 -0.2 100.0

2009-10 59.7 -0.9 12.8 4.3 12.3 -1.1 6.6 3.1 1.6 -2.4 4.1 0.2 3.8 0.0 100.0

2005-10 (Avg.) 48.5 -2.8 35.2 5.3 13.0 2.5 10.5 5.9 0.4 -2.5 -15.8 6.4 -21.9 -0.2 100.0

2010-11 55.0 0.4 23.9 2.0 17.2 1.6 14.2 0.2 -0.6 -4.8 -9.2 0.2 -10.0 0.6 100.0

2011-12 80.4 0.1 -4.8 3.3 15.8 7.2 10.5 0.7 -0.3 -3.4 -9.7 -5.7 -3.5 -0.5 100.0

2012-13 74.8 0.9 -0.1 2.7 13.2 4.7 15.8 2.1 0.1 -2.4 -11.8 2.0 -14.1 0.2 100.0

2013-14 66.0 0.2 1.0 1.9 10.7 4.6 11.4 -4.2 0.6 0.4 7.3 -0.8 7.8 0.3 100.0

2014-15 63.1 0.3 7.3 1.2 8.3 0.2 9.0 1.3 1.0 3.0 5.4 1.0 3.5 0.9 100.0

2010-15 (Avg.) 67.9 0.4 5.5 2.2 13.0 3.7 12.2 0.0 0.2 -1.4 -3.6 -0.6 -3.3 0.3 100.0

2015-16 61.4 0.2 6.4 3.9 7.9 0.1 5.5 0.0 -0.1 22.0 -7.3 1.0 -7.5 -0.8 100.0

2016-17 65.8 1.0 -6.0 8.2 7.4 3.9 8.0 -5.4 -0.5 20.2 -2.5 -1.8 -0.1 -0.6 100.0

2017-18 84.0 1.1 -7.9 3.1 8.2 0.9 15.6 0.4 -0.4 -1.0 -4.0 -1.0 -3.3 0.2 100.0

2018-19 80.6 1.9 -7.3 3.9 10.3 3.8 11.1 -3.8 0.7 -5.3 4.0 -0.2 4.3 -0.1 100.0

2019-20 94.8 2.1 -6.1 4.0 7.6 -5.2 8.2 60.3 -1.2 -2.0 -62.6 -0.4 -62.4 0.2 100.0

2015-20 (Avg.) 77.3 1.3 -4.2 4.6 8.3 0.7 9.7 10.3 -0.3 6.8 -14.5 -0.5 -13.8 -0.2 100.0

2020-21 (BE) 90.1 2.8 -5.3 4.0 5.5 2.4 3.0 -0.6 0.6 -1.7 -0.9 2.7 -3.9 0.3 100.0

2020-21 (RE) 77.8 10.0 -3.3 1.2 4.5 -2.9 3.6 0.9 0.9 1.9 5.5 2.7 2.8 0.0 100.0

2021-22 (BE) 85.1 5.3 -3.9 3.0 4.5 0.7 0.3 0.3 0.7 -1.9 6.1 7.1 -1.1 0.1 100.0

RE: Revised Estimates.               BE: Budget Estimates. 	 NSSF : National Small Savings Fund.	           Avg.: Average.		    '–' : Nil/Negligible/Not Applicable.	
Notes: Same as in Appendix Table 9.  
Source: Budget documents of the State governments. Details in methodology.
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