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 Appendix Table VI.2: Financial Performance of Primary Dealers
(Amount in ` million)

Name of the Primary 
Dealers

Year Income Expenditure Profit 
Before 

Tax

Profit 
After 
Tax

Return on 
Networth 
(per cent)Interest 

Income 
(incl. 

discount)

Trading 
Profit

Other 
Income

Total 
Income

Interest 
Expenses

Other 
Expenses

Total 
Expenditure

S. 
No.

1 2 3 4 5 6 7 8 9 10 11 12

1 STCI-PD 2010-11 1,375 -133 44 1,286 1,049 156 1,205 81 54 1.9

2011-12 1,696 -128 39 1,607 1,556 143 1,700 -93 -93 -3.6

2 SBI DFHI LTD 2010-11 1,453 234 27 1,714 674 187 861 853 532 5.3

2011-12 1,978 14 27 2,019 1,206 163 1,369 650 435 4.9

3 ICICI Securities 
Ltd

2010-11 3,011 356 222 3,589 2,255 531 2,786 803 528 9.0

2011-12 4,455 1,349 180 5,984 4,034 676 4,710 1,274 857 13.65

4 PNB Gilts 2010-11 989 -112 154 1,031 516 75 591 440 306 5.3

2011-12 1,659 -143 142 1,658 1,257 105 1,361 296 211 3.66

5 Morgan Stanley 
- PD

2010-11 1,095 136 27 1,258 797 187 984 274 182 6.5

2011-12 1,303 -306 62 1,058 1,017 207 1,224 -165 -167 -4.6

6 Nomura FI Sec. 
Ltd.

2010-11 1,014 123 8 1,145 694 268 962 183 122 3.3

2011-12 1,629 -519 538 1,648 1,329 291 1,620 27 26 0.7

7 Deutsche 
Securities 
(India) Pvt Ltd

2010-11 373 -83 8 298 187 44 231 67 45 2.0

2011-12 395 -24 13 383 232 40 272 111 75 3.3

8 Goldman 
Sachs*

2010-11           

2011-12 707 393 11 1,111 546 266 812 299 200 8.3

TOTAL 2010-11 9,310 521 490 10,321 6,172 1,448 7,620 2,701 1,769 5.1

2011-12 13,822 636 1,011 15,469 11,176 1,891 13,067 2,401 1,545 4.4

* Goldman Sachs started PD business w.e.f. April 18, 2011
All amounts rounded off to the nearest million.
– : Not applicable. 
Source: Returns submitted by the PDs.
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