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Financial firms’ CDS and share prices

Source: Moody’s KMV, FSA Calculations

Exhibit 1.27: Composite Time Series of Select Financial Firms' CDS and share prices
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Firms included: Ambac, Aviva, Banco Santander, Barclays, Berkshire Hathaway, Bradford & 
Bingley, Citigroup, Deutsche Bank, Fortis, HBOS, Lehman Brothers, Merrill Lynch, Morgan 
Stanley, National Australia Bank, Royal Bank of Scotland and UBS.
CDS series peaks at 6.54% in September 2008.
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