
Vision Document on Payment and Settlement Systems and Roadmap for Implementation  
 

Vision 2005-08 – Statements Vs Accomplishments  
 

I Introduction 
1.1 The Bank has published two Vision Documents for payment systems – the first 

Vision Document in 2001 and the second Vision Document 2005-08 in May 2005. 

Achievements of the Vision set in 2001 were highlighted in the Vision Document 2005-

08.  

 
1.2 The Vision Statement for 2005-08 proclaimed, "the establishment of safe, secure, 

sound and efficient payment and settlement systems for the country" as its Mission.  The 

key role of financial markets and the significance of strategic planning were highlighted. 

Accordingly, the direction and activities of the Bank had started with the Vision approach 

to realise the Mission.  

 
II Vision Document 2005-08 – Accomplishments 
2.1 The roadmap set out in the Vision Document 2005-08 has been by and large 

accomplished. 

 
2.2 The Payment and Settlement Systems Act, 2007 (the Act) has been enacted and 

the Regulations under the Act viz., the Board for Regulation and Supervision of Payment 

and Settlement Systems Regulations, 2008 and the Payment and Settlement Systems 

Regulations, 2008 have come into effect from August 12, 2008. 

 
2.3 National Payments Corporation of India Ltd. (NPCI), a company to operate retail 

payments, has been set-up. 

 
2.4 Centralised Funds Management System (CFMS), which facilitates own account 

funds transfer across offices of the Bank, has been operationalised at all the RBI 

centres. Use of CFMS as a mode of funds transfer to achieve National Settlement 

System (NSS) was recommended by the Committee set-up to finalise the modalities for 

implementation of NSS. 

 
2.5 Availability of RTGS and National Electronic Funds Transfer (NEFT) Systems at 

more than 55,000 branches across the country has surpassed the target of 500 capital 

market intensive centres identified by the two stock exchanges (Bombay Stock 

Exchange and National Stock Exchange). 

 
2.6 NEFT settlement timings were rationalised - It is now available from 9.00 am to 

5.00 pm on weekdays and from 9.00 am to 12 noon on Saturdays. High end new servers 

for NEFT Production and Gateway services were installed at NCC-Nariman Point. A 
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