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(TARNTH) & STcTid Fanfaat & fagwor drar & wafdr |

3T JUTAT &1 FT9G AT

ERIferal STl afedis o = ql qTaH S
fRofq o FIA U 89 & R0 2013-14 & 3T H
forraft a7 oI & fRerar arag o | s9a sared ford
S T HE T IUE B Wi oA T TREeam(a)
STRTIfeT e St % faeel 3ur % fore = Jrerr
& & &1 7T, W] &1 1 o ha-a o foTe SqeTe
TREY W Gl S GaTT T feqr e, faesh ga
ST T =TS < &l AR HHT &l $6h Td &l
feerf & e T 3T Siidfass AT % Sfia favof
Tl fareT ol HHT &l Jelet iR T

T Jifq B AT =9 W AR B ST
greafads Rafd srefd qafaeen ®§ @@ qor far &% @i
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L O of | o | Ty A fo & § g
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9 % SR S 2014 T 3nfed @l 1 amEr o
HITF T T FIT B h ST 3 H ol il I[eeiTd
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TTE TST| SHET A e e &l ST Gehell © | Teel,
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T T AT o 31 218 Or1 o g8 B il o Saels
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8 Beginning in July 2014 (fifth round of tapering), the Fed will add to its
holdings of agency mortgage-backed securities at a pace of US$15 billion
per month rather than US$20 billion per month, and will add to its holdings
of longer-term Treasury securities at a pace of US$20 billion per month
rather than US$25 billion per month.
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foe <aTeT <X 1 FH FA F o H FATAE FET I
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fTae & =eld aTex I for SueTed 3 & STedd 9T 9
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fa fa2 3 o4
1. ST 37 e 7 STk et 23.4 23.7 24.0 233
2. 5 &l &1 QT H STeTafe st B ST (e TRgaaan) 23.9 234 217 203
3. T ot bl Tl B STCTafy st 1 ST (TSI WfTara) 42.0 41.8 40.5 39.6
4. F Tt 1 o R st 11.2 11.4 106 105
5. i Tl ol ol H i Ffedt o srgara 69.8 68.5 68.8 69.0
6. 3TRferet et &t o o STty &t ol ST 343 34.2 315 293
7. TTfaret Fferelt &1 G H SreuTary St (AR URgEEd) & g 60.2 61.0 58.9 57.4
8. 31T o fere Seferdt e o et (e o) 6.7 6.6 7.3 7.8
9. st T STUI (FHHH Wt 1 G 3 st e o foe iTer) 6.2 5.4 5.1 59
10. F1&r @t (fafera ST gfet) 404.8 404.8 426.9 440.6
11. St frarer fearfq (ameensdn) (fafera s Sfer) -313.2 -302.0 -318.8 -331.6
12. ATESTEG/SHEMT 3T -18.1 17.7 -18.0 -17.6
13. Hregl/STE Srurd 4.8 12 -0.9 -0.2
14 3refard Tty (fafer s Sfar) 282.5 277.2 293.9 304.2
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