Table 1: Monthly Seasonal Factors of Selected Economic Time
Series (April - March) (Part 1 of 3)

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Peak Peak Trough Trough
Month Value Month Value
A.MONETARY & BANKING INDICATORS
1. MONEY STOCK MEASURES & BANK CREDIT TO GOVERNMENT
A. 1.1 Broad Money (M3)
1998-99: 101.5 101.0 100.8 100.0 99.3 100.1 100.1 99.4 99.0 99.1 989 1009 APR 1015 FEB 98.9
Average: 101.4 101.1 100.6 99.7 98.9 100.0 100.0 99.8 99.4 99.3 99.2 100.5 APR 1014 AUG 989
1999-00: 101.5 101.0 100.8 100.0 99.3 100.1 100.1 99.4 99.0 99.1 989 1009 APR 1015 FEB 989
A.1.1.1 Net Bank Credit to Government
1998-99: 100.8 101.5 102.1 102.7 100.2 99.1 995 99.8 988 983 983 989 JUL 1027 JAN 983
Average: 100.8 101.6 101.3 102.2 100.5 99.3 99.8 100.2 985 99.1 984 982 JUL 1022 MAR 982
1999-00: 100.8 101.5 102.1 102.7 100.2 99.1 995 99.8 988 983 983 989 JUL 1027 JAN 983
A.1.1.1.1 Net RBI Credit to Government
1998-99: 101.4 104.6 105.7 105.6 97.8 956 979 984 975 982 97.7 1000 JUN 1057 SEP 95.6
Average: 101.2 103.3 102.8 104.1 99.3 97.1 989 998 97.3 99.2 985 982 JUL 1041 SEP 971
1999-00: 101.2 104.7 105.8 1055 97.7 956 979 984 97.7 983 97.8100.1 JUN 1058 SEP 95.6
A.1.1.2 Total Bank Credit to Commercial Sector
1998-99: 102.3 100.7 99.8 99.7 979 986 995 98.7 986 100.6 100.3 103.3 MAR 1033 AUG 97.9
Average: 102.7 101.2 100.0 995 98.1 986 99.6 98.8 989 100.3 100.2 1025 APR 1027 AUG 98.1
1999-00: 102.3 100.7 99.8 99.7 979 986 995 98.7 986 100.6 100.3 103.3 MAR 1033 AUG 97.9
A. 1.2 Narrow Money (M)
1998-99: 103.4 103.0 102.7 100.4 97.7 98.0 99.1 98.7 980 984 981 1026 APR 1034 AUG 97.7
Average: 103.1 103.7 102.3 99.7 97.1 983 99.2 995 983 985 987 101.4 MAY 1037 AUG 97.1
1999-00: 103.4 103.0 102.7 100.4 97.7 98.0 99.1 98.7 980 985 981 1026 APR 1034 AUG 97.7
A.1.2.1 Currency with the Public
1998-99: 103.4 105.4 104.0 100.5 97.1 956 983 99.2 99.0 985 99.3 994 MAY 1054 SEP 95.6
Average: 103.9 1059 1035 995 97.1 957 983 988 988 989 99.8 99.6 MAY 1059 SEP 957
1999-00: 103.4 105.4 104.0 100.6 97.0 956 983 99.2 99.0 985 99.3 994 MAY 1054 SEP 95.6
A. 1.3 Reserve Money
1998-99: 101.3 102.8 103.0 100.0 979 96.8 995 986 99.7 989 99.2 1024 JUN 103.0 SEP 96.8
Average: 102.5 103.5 102.5 100.0 98.8 97.3 995 984 982 99.2 9951008 MAY 1035 SEP 973
1999-00: 101.2 102.9 103.0 100.0 97.8 96.8 995 98.7 99.8 989 99.2 1025 JUN 103.0 SEP 96.8
2. MAJOR LIABILITIESOF THE RESERVE BANK OF INDIA & SCHEDULED COMMERCIAL BANKS
A. 2.1 Deposits (Banking Department)
1998-99: 100.3 97.3 101.4 108.1 979 984 99.3 986 101.1 99.0 996 988 JUL 1081 MAY 973
Average: 100.8 96.7 98.0 104.0 101.3 101.4 100.4 98.2 97.6 100.9 99.9 100.7 JUL 1040 MAY  96.7
1999-00: 100.6 97.6 101.6 108.3 975 985 99.3 98.8 101.1 988 995 987 JUL 1083 AUG 975
A.2.2Liabilitiesto the Banking System (SCBs)
1998-99: 93.1 99.8 108.1 108.2 99.2 99.0 986 96.1 102.8 969 995 988 JUL 1082 APR 931
Average: 97.1 915 97.2 110.0 109.9 112.4 101.0 92.0 985 102.3 99.8 89.3 SEP 1124 MAR 893
1999-00: 93.4 100.7 108.6 107.6 98.7 98.4 99.2 96.3 102.7 96.6 99.2 993 JUN 1086 APR 934
A. 2.3 Aggregate Deposits (SCBs)
1998-99: 100.9 100.2 100.3 99.9 100.0 100.9 100.0 99.1 98.8 989 99.3 101.8 MAR 101.8 DEC 9838
Average: 100.7 100.1 100.0 99.9 99.9 101.1 100.1 99.4 99.6 99.1 99.6 1006 SEP 1011 JAN 99.1
1999-00: 101.0 100.2 100.3 99.9 100.0 100.9 100.0 99.1 98.8 989 99.3 101.8 MAR 101.8 DEC 9838
A. 2.3.1 Demand Deposits (SCBs)
1998-99: 101.6 99.7 101.0 99.2 97.1 101.9 985 97.1 980 99.1 982 108.7 MAR 1087 AUG 97.1
Average: 102.0 100.3 99.9 985 97.2 101.9 983 989 994 995 999 1044 MAR 1044 AUG 972
1999-00: 101.5 99.7 101.2 99.3 97.1 101.9 985 97.0 979 99.1 981 109.0 MAR 109.0 NOV 97.0
A. 2.3.2 Time Deposits (SCBs)
1998-99: 100.7 100.3 100.1 100.1 100.2 100.8 100.1 99.5 99.2 99.3 995 100.3 SEP 1008 DEC 99.2
Average: 100.5 100.1 100.0 100.2 100.4 101.0 100.3 99.5 995 994 995 99.7 SEP 101.0 JAN 994
1999-00: 100.7 100.3 100.1 100.1 100.2 100.8 100.1 99.5 99.2 99.3 995 100.3 SEP 1008 DEC 99.2
3. MAJOR ASSETS OF THE RESERVE BANK OF INDIA & SCHEDULED COMMERCIAL BANKS
(i) TheReserveBank of India

A. 3.1 Government of India Rupee Securities
1998-99: 106.0 107.0 103.6 98.7 949 939 984 97.8 97.8 100.0 100.3 1020 MAY 107.0 SEP 939
Average: 105.0 107.0 104.1 988 96.1 946 987 984 979 99.1 99.8 100.6 MAY 107.0 SEP 94.6
1999-00: 106.1 107.0 103.5 98.7 948 938 984 97.8 97.8 100.1 100.3 102.2 MAY 107.0 SEP 938
A. 3.2 Balances held Abroad
1998-99: 101.5 100.7 985 102.1 96.5 98.3 100.5 955 101.4 101.7 97.7 106.0 MAR 106.0 NOV 955



Average: 102.6 101.3 101.6 103.3 985 93.7 964 91.6 99.6 97.2 99.8 1138 MAR 1138 NOV 916
1999-00: 101.3 100.6 98.4 102.1 96.5 98.3 100.3 955 101.6 102.0 97.8 106.1 MAR 106.1 NOV 955
A. 3.3 Loansand Advances (RBI)

1998-99: 102.5 101.0 101.4 89.2 919 94.1 101.8 94.2 110.3 104.5 1085 985 DEC 1103 JUL 89.2
Average: 1119 957 953 859 90.1 98.8 994 86.5 104.2 108.7 106.6 1165 MAR 1165 JUL 859
1999-00: 102.5 102.0 101.9 89.3 919 945 102.8 95.1 109.8 103.3 107.8 980 DEC 1098 JUL 893
A. 3.4 Investments (RBI)

1998-99: 939 965 112.3 118.8 107.7 98.0 94.4 1026 96.7 979 929 878 JUL 1188 MAR 878
Average: 93.3 957 103.1 112.4 107.3 100.3 96.0 102.8 97.7 101.8 974 905 JUL 1124 MAR 905
1999-00: 939 96.8 112.8 118.8 107.4 98.0 94.6 1025 96.8 978 930 875 JUL 1188 MAR 875
(i) Scheduled Commer cial Banks

A. 3.5 Cash in Hand and Balances with RBI

1998-99: 98.9 101.2 99.5 101.5 975 97.8 97.8 98.8 103.8 102.6 102.1 985 DEC 1038 AUG 975
Average: 102.2 969 97.1 100.2 103.0 103.1 100.8 96.7 99.6 103.6 102.1 95.1 JAN 1036 MAR 951
1999-00: 99.0 101.6 99.7 101.4 97.0 97.8 97.8 99.1 103.8 102.,5 1020 985 DEC 1038 AUG 970
A. 3.6 Asset with Banking System (SCBs)

1998-99: 101.8 100.0 104.3 104.4 934 99.0 981 951 974 97.8 102.7 1058 MAR 1058 AUG 934
Average: 110.2 96.5 96.5 101.0 106.3 105.5 102.9 88.7 959 98.8 1009 987 APR 1102 NOV 887
1999-00: 102.3 100.4 104.8 103.7 929 989 984 956 97.2 97.8 1025 1057 MAR 1057 AUG 929
A. 3.7 Bank Credit (SCBs)

1998-99: 101.9 100.7 994 99.0 974 983 99.0 98.7 99.5 101.2 101.1 103.7 MAR 103.7 AUG 974
Average: 102.7 101.4 99.8 99.2 974 98.6 989 985 99.7 101.0 100.6 1025 APR 1027 AUG 974
1999-00: 101.9 100.7 99.4 99.0 975 983 99.0 98.7 995 101.2 101.1 103.7 MAR 103.7 AUG 975
A. 3.7.1 Loans,Cash Creditsand Overdrafts (SCBs)

1998-99: 101.5 100.7 99.6 99.0 975 986 99.2 987 99.1 101.0 101.1 1039 MAR 1039 AUG 975
Average: 102.3 101.6 100.5 99.3 97.6 98.9 99.2 983 99.3 100.6 100.5 1023 MAR 1023 AUG 976
1999-00: 101.5 100.7 99.5 99.0 975 986 99.2 988 99.0 101.0 101.1 1040 MAR 1040 AUG 975
A.3.7.2 Food Credit (SCBs)

1998-99: 90.7 113.3 113.3 108.0 100.5 91.6 98.6 101.8 97.6 98.0 96.3 90.3 MAY 1133 MAR 903
Average: 92.9 114.6 1145 108.7 975 875 950 99.0 97.5100.2 99.2 933 MAY 1146 SEP 875
1999-00: 90.7 113.3 113.4 108.2 100.6 91.6 985 101.8 97.6 979 963 904 JUN 1134 MAR 904
A. 3.8 Investments (SCBs)

1998-99: 99.9 100.1 100.2 101.0 102.0 100.4 100.0 100.1 99.3 99.7 99.0 984 AUG 1020 MAR 984
Average: 100.5 99.9 99.9 100.3 101.0 100.4 100.3 99.9 100.1 99.9 99.1 988 AUG 101.0 MAR 988
1999-00: 99.9 100.1 100.2 101.1 102.1 100.5 100.0 100.1 99.3 99.7 99.0 984 AUG 1021 MAR 984
Note: 1. Averagefiguresrelate for a sample period of 10 years (1989-90 to 1998-99).

2. Figuresfor 1999-2000 are the forecasts of seasonal factors.



