Finances of Large Public Limited Companies, 1998-99 (Part 5 of 5)

TABLE 11: SELECTED FINANCIAL RATIOSOF THE SELECTED 820 LARGE PUBLIC LIMITED COMPANIES, INDUSTRY -
WISE, 1996-97 TO 1998-99

(Per cent)
Tea Sugar Cotton/blended Silk and rayon
textiles textiles
(15 (16) (49 (26)
ITEM
96-97 97-98 98-99 96-97 97-98 98-99 96-97 97-98 98-99 96-97 97-98 98-99

A. CAPITAL STRUCTURE RATIOS
1. Net fixed assetsto total net assets 589 578 472 449 429 418 400 454 491 567 620 56.3
2. Net worth to total net assets 652 686 695 284 300 300 416 399 361 407 447 398
3. Debt to equity 186 162 165 822 785 713 676 652 736 685 436 562
4. Debt to equity

(adj. for revaluation reserves) 188 161 164 836 784 728 676 653 735 685 552 566
5. Short term bank borrowing to inventory 99.7 930 720 677 662 709 6711060 1379 719 389 933
6. Outsideliahilitiesto net worth 533 457 438 251.7 2329 2331 1403 150.6 176.7 1455 1236 1513
B. LIQUIDITY RATIOS
7. Current assetsto current liabilities* 1.6 17 21 11 11 11 1.7 13 11 0.9 0.7 0.9
8. Quick assetsto current liabilities 381 487 724 106 78 100 627 423 375 365 388 533
9. Current asstesto total net assets 361 341 401 518 531 549 504 447 425 271 252 323
10. Sundry creditorsto current assets 196 195 175 322 253 242 195 161 219 419 464 347
11. Sundry creditorsto

net working capital 524 481 332 4490 1983 2069 488 675 1769 -264.7 -109.9 -204.6

C. ASSETSUTILIZATION
AND TURNOVER RATIOS

12. Salesto total net assets 494 573 610 617 686 695 706 646 603 440 507 484
13. Salesto gross fixed assets 652 759 924 1022 1140 1144 1192 973 837 592 617 605
14. Inventoriesto sales 174 146 147 633 605 604 238 260 236 157 131 127
15. Sundry debtorsto sales 9.8 7.7 9.5 4.7 2.7 33 136 160 177 114 85 7.1
16. Exportsto sales 158 157 149 0.7 1.0 07 260 256 277 4.6 51 6.2
17. Gross vaue added

to gross fixed assets 314 393 482 221 299 280 257 211 159 138 143 138
18. Raw materials consumed

to value of production 153 125 134 648 615 636 547 548 567 595 615 599
D. PROFITABILITY RATIOS
19. Gross profitsto total net assets 63 139 140 66 108 95 89 64 37 6.5 5.1 4.8
20. Gross profitsto sales 127 243 229 10.7 157 137 126 100 62 149 101 100
21. Profits after tax to net worth 19 104 107 0.2 9.7 8.0 76 55 21 111 3.2 2.7
22. Tax provision to profits before tax 528 311 327 872 112 228 154 196 -449 53 258 193
23. Profitsretained to profits after tax 59 737 708 # 707 702 614 608 1659 714 142 -8.1
24, Dividends to net worth 1.8 2.7 31 2.2 2.8 24 29 22 14 3.2 2.7 3.0
25. Dividends to ordinary paid-up capita 209 313 351 110 149 132 240 184 98 329 249 254

*  |tem B.7 isthe actua ratio of current assets to current liabilities.
# Denominator nil or negligible.

$$ Denominator negative.

- Nil or negligible.

TABLE 11: SELECTED FINANCIAL RATIOSOF THE SELECTED 820 LARGE PUBLIC
LIMITED COMPANIES, INDUSTRY-WISE, 1996-97 TO 1998-99 (Contd.)

(Per cent)
Engineering Motor Vehicle Electrical Machinery other
machinery than transport
(265) (33) (71) (82)
ITEM
96-97 97-98 98-99 96-97 97-98 98-99 96-97 97-98 98-99 96-97 97-98 98-99
A. CAPITAL STRUCTURE RATIOS
1. Net fixed assetsto total net assets 422 456 464 324 376 401 331 333 332 363 371 381
2. Net worth to total net assets 356 341 329 397 414 395 357 337 342 402 394 388
3. Debt to equity 676 738 823 398 421 472 496 487 591 358 407 411
4. Debt to equity (adj. for



revaluation reserves) 685 739 822 398 421 472 493 484 587 359 406 412

5. Short term bank borrowing to inventory 746 826 848 755 822 843 653 857 647 527 563 725
6. Outsideliahilitiesto net worth 1809 1933 2040 151.8 141.3 1529 1799 1964 1922 1487 153.7 1575
B. LIQUIDITY RATIOS
7. Current assetsto current liabilities* 1.3 1.2 1.2 1.3 1.3 12 14 13 14 1.3 13 13
8. Quick assetsto current liabilities 616 571 562 734 718 630 694 655 715 584 623 643
9. Current asstesto total net assets 519 492 482 589 546 507 636 620 623 590 587 565
10. Sundry creditorsto current assets 274 278 289 259 253 264 321 321 323 269 277 273
11. Sundry creditorsto

net working capital 122.0 160.2 170.3 1055 101.7 149.1 117.7 1576 1194 1159 114.1 1339

C. ASSETSUTILIZATION
AND TURNOVER RATIOS

12. Sdlesto total net assets 796 705 658 1046 865 758 912 902 918 960 879 823
13. Salesto gross fixed assets 138.8 1137 101.8 208.7 148.6 1220 1831 1749 1714 1784 1598 141.0
14. Inventoriesto sales 204 214 203 157 171 156 219 199 199 236 239 223
15. Sundry debtorsto sales 261 261 265 270 260 242 300 301 294 222 248 276
16. Exportsto sales 7.8 9.0 9.1 7.3 9.2 90 82 88 87 80 85 94
17. Gross value added to

gross fixed assets 324 257 218 485 342 281 415 365 358 456 390 343
18. Raw materials consumed

to value of production 570 560 579 628 604 626 610 592 608 536 540 543
D. PROFITABILITY RATIOS
19. Gross profitsto total net assets 10.0 7.2 50 137 8.5 59 94 66 6.0 129 103 81
20. Gross profitsto sales 126 10.2 76 131 9.9 78 103 7.3 66 134 117 9.9
21. Profits after tax to net worth 11.7 6.7 0.8 185 8.7 59 7.3 21 25 146 120 44
22. Tax provision to profits before tax 290 292 760 271 242 284 340 504 492 335 322 567
23. Profitsretained to profits after tax 699 637 # 729 644 615 595 -21.7 -24 750 703 75
24. Dividends to net worth 35 24 22 50 31 23 3.0 25 25 3.7 3.6 41
25. Dividends to ordinary paid-up capita 224 160 127 502 322 236 149 127 127 203 212 246

Industry-groups viz., ‘Motor vehicles', ‘ Electrical machinery, apparatus, appliances etc.’, ‘Machinery other than transport and electricals’,
‘Foundries and engineering workshops' and * Ferrous/non-ferrous metal products’ are sub-groups of ‘ Engineering’.

TABLE 11: SELECTED FINANCIAL RATIOSOF THE SELECTED 820 LARGE PUBLIC
LIMITED COMPANIES, INDUSTRY-WISE, 1996-97 TO 1998-99 (Contd.)

(Per cent)
Foundriesand engi-  Ferrous/non-ferrous Chemicals Medicines and pharm-
neering workshop metal products aceutica preparations
(39 (37 (139) (36)
ITEM
96-97 97-98 98-99 96-97 97-98 98-99 96-97 97-98 98-99 96-97  97-98 98-99
A. CAPITAL STRUCTURE RATIOS
1. Net fixed assetsto total net assets 584 622 616 462 478 492 492 495 508 326 331 331
2. Net worth to total net assets 292 258 238 365 360 351 416 406 405 457 445 470
3. Debt to equity 136.1 1547 1771 715 752 820 668 647 701 310 302 322
4. Debt to equity (adj. for
revaluation reserves) 1444 1563 1769 715 750 817 704 651 703 310 301 324
5. Short term bank borrowing to inventory 1187 1140 1188 653 656 809 678 70.7 655 555 68.3 478
6. Outsideliahilitiesto net worth 2423 2881 3209 1737 1780 184.6 1405 146.2 146.7 1188 1249 113.0
B. LIQUIDITY RATIOS
7. Current assetsto current liabilities* 11 1.0 1.0 14 14 14 15 14 14 15 14 16
8. Quick assetsto current ligbilities 424 330 326 591 590 605 556 498 560 56.2 541 622
9. Current asstes to total net assets 350 330 346 519 506 487 463 456 446 603 59.7 60.1
10. Sundry creditorsto current assets 258 279 313 236 238 228 249 259 223 299 286 274
11. Sundry creditorsto
net working capital 226.6 $$ # 837 884 877 726 932 728 891 96.6 739

C. ASSETSUTILIZATION
AND TURNOVER RATIOS

12. Sdlesto total net assets 400 359 324 822 818 835 706 682 694 1102 1028 104.2
13. Sdlesto gross fixed assets 584 49.0 438 1261 1190 1132 99.0 954 945 2428 2219 217.8
14. Inventoriesto sales 235 271 2714 262 255 213 219 223 198 200 202 187
15. Sundry debtorsto sales 259 243 270 240 236 228 172 175 179 165 176 158

16. Exportsto sales 91 105 104 7.4 9.3 95 76 86 79 119 140 120



17. Gross vaue added
to gross fixed assets 128 108 71 312 277 248 250 238 218 600 57.0 58.6
18. Raw materials consumed
to value of production 442 467 521 512 525 508 479 493 500 490 472 452
D. PROFITABILITY RATIOS
19. Gross profitsto total net assets 5.6 45 1.7 9.9 80 62 106 100 88 155 143 144
20. Gross profitsto sales 140 126 53 120 9.8 75 150 147 127 141 139 138
21. Profits after tax to net worth 50 25 -99 100 64 -16 106 101 103 16.9 158 16.4
22. Tax provision to profits before tax 132 201 -20 333 246 # 257 244 222 294 270 257
23. Profitsretained to profits after tax 545 702 1034 708 67.1 # 629 618 619 670 68.1 65.7
24. Dividends to net worth 23 0.7 0.3 29 21 22 39 38 39 56 50 56
25. Dividends to ordinary paid-up capita 13.8 4.5 12 153 113 104 181 189 205 293 29.7 334
Industry-groups viz., ‘Basic industrial chemicals and ‘Medicines and pharmaceutical preparations’ are sub-groups of ‘Chemicals'.
TABLE 11: SELECTED FINANCIAL RATIOSOF THE SELECTED 820 LARGE PUBLIC
LIMITED COMPANIES, INDUSTRY-WISE, 1996-97 TO 1998-99 (Contd.)
(Per cent)
Basic industrial Chemical Cement Rubber and rubber
chemicals fertilisers products
(63) (16) (12 (16)
ITEM
96-97 97-98 98-99 96-97 97-98 98-99 96-97 97-98 98-99 96-97 97-98 98-99
A. CAPITAL STRUCTURE RATIOS
1. Net fixed assetsto total net assets 54.4 546 561 538 541 561 655 679 684 319 346 367
2. Net worth to total net assets 39.3 380 374 386 375 371 395 347 346 332 3B5 386
3. Debt to equity 83.6 823 899 872 844 932 978 127.7 1230 779 64.7 62.5
4. Debt to equity (adj. for
revaluation reserves) 90.1 829 903 934 844 943 978 1275 1226 779 709 63.5
5. Short term bank borrowing to inventory 74.2 738 712 696 674 691 575 627 738 760 985 89.2
6. Outsideliahilitiesto net worth 154.6 1630 167.1 1594 166.3 169.7 153.1 187.8 1889 2014 1818 159.3
B. LIQUIDITY RATIOS
7. Current assetsto current liabilities* 15 13 14 1.6 14 14 15 15 13 14 13 15
8. Quick assetsto current liabilities 53.0 438 508 511 391 498 494 576 524 62.6 61.1 78.1
9. Current asstes to total net assets 41.8 410 397 432 415 399 323 310 305 570 545 563
10. Sundry creditorsto current assets 232 257 206 232 271 204 249 245 220 239 237 24.8
11. Sundry creditorsto
net working capital 679 1015 747 640 1043 706 757 738 873 849 986 733
C. ASSETSUTILIZATION
AND TURNOVER RATIOS
12. Sdlesto total net assets 574 565 574 556 559 567 808 694 720 1037 925 957
13. Salesto gross fixed assets 727 711 706 704 710 710 814 689 681 2051 1702 159.9
14. Inventoriesto sales 234 241 209 255 255 214 163 170 168 177 173 15.4
15. Sundry debtorsto sales 16.7 165 181 158 158 185 75 8.5 9.3 189 1938 18.2
16. Exportsto sales 4.2 46 47 0.8 11 17 54 47 3.8 13.0 132 9.3
17. Gross vaue added
to gross fixed assets 19.2 181 156 186 178 147 226 174 175 339 324 334
18. Raw materials consumed
to value of production 46.3 493 512 477 513 547 163 146 150 669 625 59.2
D. PROFITABILITY RATIOS
19. Gross profitsto total net assets 9.2 89 72 9.6 9.6 74 123 80 81 87 93 10.4
20. Gross profitsto sales 16.0 157 125 173 173 130 152 115 112 84 10.0 10.8
21. Profits after tax to net worth 8.9 83 82 116 121 107 1438 21 -04 8.2 6.3 8.0
22. Tax provision to profits before tax 20.4 217 197 176 162 162 152 469 # 263 246 29.2
23. Profitsretained to profits after tax 63.0 587 589 695 693 654 821 81 # 700 734 791
24. Dividends to net worth 33 34 34 35 3.7 3.7 2.6 2.0 15 25 1.7 1.7
25. Dividends to ordinary paid-up capita 14.7 157 164 170 188 209 212 152 117 246 181 20.1
TABLE 11: SELECTED FINANCIAL RATIOSOF THE SELECTED 820 LARGE PUBLIC
LIMITED COMPANIES, INDUSTRY-WISE, 1996-97 TO 1998-99 (Contd.)
(Per cent)
Paper and paper Construction Information Trading
products technology
(21) (20) (17) (22)



ITEM

96-97 97-98 98-99 96-97 97-98 98-99 96-97 97-98 98-99 96-97 97-98 98-99
A. CAPITAL STRUCTURE RATIOS
1. Net fixed assetsto total net assets 514 551 588 220 540 409 309 319 288 341 432 462
2. Net worth to total net assets 381 380 338 354 306 266 557 548 623 588 466 459
3. Debt to equity 634 736 950 751 993 1301 192 265 247 336 621 64.9
4. Debt to equity (adj. for
revaluation reserves) 634 857 935 749 991 1343 192 265 247 326 439 64.6
5. Short term bank borrowing to inventory 465 614 743 243 218 229 528 90.2 598 276 282 21.2
6. Outsideliahilitiesto net worth 162.7 1629 1955 1823 2270 2755 795 824 606 70.0 1147 1180
B. LIQUIDITY RATIOS
7. Current assetsto current liabilities* 1.2 1.3 11 1.7 0.9 1.3 19 21 29 2.8 1.3 1.3
8. Quick assetsto current liabilities 491 534 497 350 376 300 1094 1320 2082 2129 537 55.6
9. Current asstesto total net assets 463 425 386 652 353 503 638 627 638 609 322 318
10. Sundry creditorsto current assets 385 335 370 176 354 239 145 126 102 122 309 269
11. Sundry creditors
to net working capital 2040 161.3 2984 421 - 1033 306 245 156 188 129.7 1151
C. ASSETSUTILIZATION
AND TURNOVER RATIOS
12. Salesto total net assets 979 819 782 370 293 275 10531037 1018 717 881 82.1
13. Salesto gross fixed assets 1219 938 838 131.2 497 603 247.1 2258 2316 190.6 1821 158.2
14. Inventoriesto sales 190 197 177 350 381 364 114 87 65 108 102 85
15. Sundry debtorsto sales 163 181 188 250 252 245 284 288 256 127 119 12.4
16. Exportsto sales 5.2 4.2 4.2 0.3 1.3 35 207 154 151 0.3 0.7 0.8
17. Gross vaue added
to gross fixed assets 253 175 145 364 151 210 838 931 1119 233 198 14.6
18. Raw materials consumed
to value of production 349 344 354 160 189 237 337 254 200 818 832 847
D. PROFITABILITY RATIOS
19. Gross profitsto total net assets 8.5 5.2 24 37 33 29 176 183 217 5.0 44 3.2
20. Gross profitsto sales 8.7 6.3 30 100 112 106 167 177 213 6.9 5.0 3.9
21. Profits after tax to net worth 8.2 26 91 7.0 3.9 42 227 223 2712 4.4 3.2 3.9
22. Tax provision to profits before tax 224 300 -89 296 283 2638 9.3 10.7 86 279 368 264
23. Profitsretained to profits after tax 754 549 1115 534 769 797 810 796 857 521 58.6 70.2
24, Dividends to net worth 2.0 1.2 1.0 3.2 0.9 0.9 43 45 3.9 21 1.3 1.1
25. Dividends to ordinary paid-up capita 11.5 75 56 138 4.1 41 151 178 217 102 3.6 3.2
TABLE 11: SELECTED FINANCIAL RATIOSOF THE SELECTED 820 LARGE PUBLIC
LIMITED COMPANIES, INDUSTRY-WISE, 1996-97 TO 1998-99 (Concld.)
(Per cent)
Shipping Diversified
5 (12
ITEM
96-97 97-98 98-99 96-97 97-98 98-99
A. CAPITAL STRUCTURE RATIOS
1. Net fixed assetsto total net assets 586 56.7 69.2 548 555 53.4
2. Net worth to total net assets 514 488 356 423 402 37.7
3. Debt to equity 730 767 1127 56.7 64.6 75.5
4. Debt to equity (adj. for
revaluation reserves) 730 765 1122 574 66.2 75.2
5. Short term bank borrowing to inventory # # # 802 918 62.9
6. Outside lighilitiesto net worth 94.6 1048 180.6 136.6 1486 1654
B. LIQUIDITY RATIOS
7. Current assetsto current liabilities* 3.6 31 0.8 1.2 1.2 1.2
8. Quick assetsto current liabilities 1789 1382 605 411 424 411
9. Current asstesto total net assets 401 422 189 414 396 41.2
10. Sundry creditorsto current assets 10.3 65 605 260 219 22.8
11. Sundry creditors
to net working capital 14.2 9.6 -216.2 140.2 1464 1265
C. ASSETSUTILIZATION
AND TURNOVER RATIOS
12. Sdlesto tota net assets 287 263 189 659 621 65.9



. Salesto gross fixed assets 346 322 213 831 818 87.7

14. Inventoriesto sales 0.9 0.9 08 243 241 258
15. Sundry debtorsto sales 129 110 222 161 171 16.5
16. Exportsto sales 8.1 7.7 7.6
17. Gross value added

to gross fixed assets 188 180 125 198 178 185
18. Raw materials consumed

to value of production - - - 337 364 35.0
D. PROFITABILITY RATIOS
19. Gross profitsto total net assets 8.6 6.9 45 71 53 4.9
20. Gross profitsto sales 298 262 238 108 8.6 75
21. Profits after tax to net worth 82 75 22 74 5.6 33
22. Tax provision to profits before tax 146 158 181 181 190 28.3
23. Profits retained to profits after tax 676 596 708 553 486 7.9
24. Dividends to net worth 2.7 30 0.6 33 29 30
25. Dividendsto ordinary paid-up capital 11.8 130 28 362 313 30.2

Appendix

Explanatory Notesto varioustables

The growth rates of al the items and data on sources and uses of funds are adjusted
for changes due to amalgamation of companies. These are adso adjusted for
revaluation, etc., wherever necessary.

Dueto rounding off of figures, the constituent items may not add up to the totals.
Sales are net of ‘rebates and discounts and ‘excise duty and cess'.

Manufacturing expenses comprise(a)raw materials, components, etc. consumed, (b)
stores and spares consumed, (c) power and fuel and (d) other manufacturing
EXPEeNsEs.

Remuneration to employees comprises (a) salaries, wages and bonus, (b) provident
fund and (c) employees’ welfare expenses.

Non-operating surplus/deficit comprises (a) profit/loss on account of (i) sale of
fixed assets, investments, etc., and ii) revaluation/ devaluation of foreign currencies,
(b)provisions no longer required written back,(c) insurance claims realised and (d)
income or expenditure relating to the previous years and such other items of non-
current nature.

Gross profits are net of depreciation provision but before interest.

Gross saving is measured as the sum of retained profits and depreciation provision.
Grossvalue added comprises (a) net value added and (b) depreciation provision.

Net value added comprises (a) salaries, wages and bonus, (b) Provident fund,(c)
employees welfare expenses, (d) managerial remuneration,(€) rent paid net of rent
received, (f) interest paid net of interest received, (g) tax provision, (h)dividends paid
net of dividends received and (i) retained profits net of non-operating surplus/deficit.
Debt comprises (a) al borrowings from Govt. and semi-Govt. bodies, financial
institutions other than banks and from foreign ingtitutional agencies, (b) borrowings
from banks against mortgages and other long term securities, (¢) borrowings from
companies and others against mortgages and other long term securities and (d)
debentures, deferred payment liabilities and public deposits.

Equity or Net worth comprises (@) paid-up capital, (b) forfeited shares and (c) all
reserves and surplus.

Current assets comprise (a) inventories, (b) loans and advances and other debtor
balances, (c) book value of quoted investments, (d) cash and bank balances and (€)



advance of income-tax in excess of tax provision.

Current liabilities comprise (@) short term borrowings from banks, (b) unsecured
loans and other short term borrowings from companies and others, (c) trade dues and
other current liabilities and (d) tax provision in excess of advance income-tax and
other current provisions.

Quick assets comprise (a) sundry debtors, (b) book value of quoted investments and
(c) cash and bank balances.

Capital reservesinclude profits on sale of investments and fixed assets.

Other reserves includes profits retained in the form of various specific reserves and
profit/loss carried to balance sheet.

Debenturesinclude privately placed debentures with financial institutions.



