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No. 11B: Monetary Survey

Notes : 1. Data are provisional.

2. Monetary Aggregates as at end-March incorporate data on i) scheduled commercial banks as on Last Reporting Friday and  ii) the Reserve Bank of

India pertaining to the last working day of the fiscal year.

 3. Government Balances as on March 31, 2010 are before closure of accounts.

(Rs. crore)

Outstanding as on

Item Mar. 31, Mar. 31, Apr. 10, Apr. 24, Mar. 31, Apr. 9, Apr. 23,

2008 2009 2009 2009 2010 2010 2010

1 2 3 4 5 6 7 8

Monetary Aggregates

M
1

  (C.I+C.II.1+C.III) 11,54,454 12,51,255 12,55,712 12,53,954 14,79,563 14,60,083 14,44,211

NM
2

  (M
1

+C.II.2.1) 24,06,796 27,89,018 28,36,536 28,44,412 32,68,794 32,85,420 32,67,889

NM
3

 (NM
2

+C.II.2.2+C.IV = S.I+S.II+S.III-S.IV-S.V) 40,43,940 47,82,442 48,72,500 48,92,417 55,60,134 56,31,814 56,12,438

Components

C.I Currency with the Public 5,68,401 6,66,380 6,81,706 6,87,340 7,68,333 7,84,899 7,98,919

C.II Aggregate Deposits of Residents 33,59,981 39,96,553 40,76,529 40,91,249 46,83,515 47,27,378 46,94,353

(C.II.1+C.II.2)

C.II.1 Demand Deposits 5,76,999 5,79,302 5,63,587 5,56,897 7,07,445 6,71,075 6,41,735

C.II.2 Time Deposits of Residents 27,82,982 34,17,251 35,12,942 35,34,352 39,76,070 40,56,303 40,52,618

(C.II.2.1+C.II.2.2)

C.II.2.1 Short-term Time Deposits 12,52,342 15,37,763 15,80,824 15,90,459 17,89,232 18,25,336 18,23,678

C.II.2.1.1 Certificates of Deposits (CDs) 1,66,642 1,98,931 2,06,593 2,19,379 3,42,942 3,45,389 3,39,870

C.II.2.2 Long-term Time Deposits 15,30,640 18,79,488 19,32,118 19,43,894 21,86,839 22,30,966 22,28,940

C.III ‘Other’ Deposits with RBI 9,054 5,573 10,420 9,717 3,785 4,109 3,557

C.IV Call/Term Funding from Financial Institutions 1,06,504 1,13,936 1,03,845 1,04,111 1,04,501 1,15,428 1,15,609

Sources

S.I Domestic Credit (S.I.1+S.I.2) 36,38,516 44,77,023 45,32,677 45,61,813 53,42,378 53,67,685 53,76,295

S.I.1 Net Bank Credit to the Government 8,94,995 12,68,940 12,84,232 13,28,852 16,52,904 16,36,549 16,77,129

(S.I.1.1+S.I.1.2)

S.I.1.1 Net RBI credit to the Government -1,13,209 61,580 -8,967 51,150 2,20,218 1,31,527 1,89,716

S.I.1.2 Credit to the Government by 10,08,204 12,07,360 12,93,198 12,77,702 14,32,687 15,05,023 14,87,414

the Banking System

S.I.2 Bank Credit to the Commercial Sector 27,43,521 32,08,083 32,48,445 32,32,961 36,89,474 37,31,135 36,99,166

(S.I.2.1+S.I.2.2)

S.I.2.1 RBI Credit to the Commercial Sector 1,788 13,820 13,370 13,036 1,328 1,328 1,328

S.I.2.2 Credit to the Commercial Sector by 27,41,733 31,94,263 32,35,075 32,19,925 36,88,146 37,29,807 36,97,838

the Banking System

S.I.2.2.1 Other Investments ( Non-SLR Securities) 1,79,572 2,16,479 2,66,409 2,75,766 2,43,076 2,84,880 2,81,120

S.II Government’s Currency Liabilities to the Public 9,224 10,054 10,054 10,121 10,919 10,919 10,919

S.III Net Foreign Exchange Assets of

the Banking Sector  (S.III.1+S.III.2) 11,65,934 12,26,757 12,25,227 12,25,777 11,75,586 11,63,270 11,53,864

S.III.1 Net Foreign Exchange Assets of the RBI 12,36,130 12,80,116 12,59,959 12,61,219 12,31,949 12,16,145 12,18,618

S.III.2 Net Foreign Currency Assets of -70,196 -53,359 -34,733 -35,442 -56,363 -52,875 -64,754

the Banking System

S.IV Capital Account 4,75,973 7,16,693 7,17,110 7,25,939 6,98,183 6,87,358 7,05,041

S.V Other items (net) 2,93,760 2,14,700 1,78,348 1,79,354 2,70,566 2,22,702 2,23,599




