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Item Outstanding as on

Mar. 31, 
2010

Mar. 31, 
2011

Jul. 1, 
2011

Jul. 15, 
2011

Jul. 29, 
2011

Mar. 31, 
2012

Jul. 13, 
2012

Jul. 27, 
2012

1 2 3 4 5 6 7 8

Monetary Aggregates

M1 (C.I+C.II.1+C.III) 14,809.3 16,292.8 16,191.5 15,687.4 15,731.9 17,246.3 17,352.7 17,259.4

NM2 (M1+C.II.2.1) 32,740.1 37,493.1 38,826.2 38,269.4 38,512.2 41,699.5 43,396.2 43,355.2

NM3 (NM2+C.II.2.2+C.IV = S.I+S.II+S.III-S.IV-S.V) 55,698.4 64,718.1 68,007.6 67,349.3 67,877.5 73,651.2 77,223.7 77,230.5

Components

C.I Currency with the Public 7,679.0 9,124.0 9,426.5 9,533.5 9,365.1 10,274.4 10,807.5 10,603.6

C.II Aggregate Deposits of Residents 

(C.II.1+C.II.2)

46,938.6 54,244.2 57,035.1 56,324.3 56,975.8 61,284.1 64,380.2 64,606.8

C.II.1 Demand Deposits 7,092.3 7,132.3 6,735.7 6,141.9 6,353.0 6,943.7 6,505.9 6,616.0

C.II.2 Time Deposits of Residents 

(C.II.2.1+C.II.2.2)

39,846.3 47,111.9 50,299.4 50,182.3 50,622.8 54,340.4 57,874.4 57,990.8

C.II.2.1 Short-term Time Deposits 17,930.8 21,200.4 22,634.7 22,582.1 22,780.3 24,453.2 26,043.5 26,095.8

C.II.2.1.1 Certifi cates of Deposit (CDs) 3,431.0 4,320.4 4,262.8 4,112.8 4,177.1 4,539.0 4,147.4 4,133.4

C.II.2.2 Long-term Time Deposits 21,915.5 25,911.5 27,664.7 27,600.3 27,842.6 29,887.2 31,830.9 31,894.9

C.III ‘Other’ Deposits with RBI 38.1 36.5 29.3 11.9 13.8 28.2 39.3 39.8

C.IV Call/Term Funding from Financial Institutions 1,042.8 1,313.4 1,516.8 1,479.6 1,522.7 2,064.5 1,996.6 1,980.4

Sources

S.I Domestic Credit (S.I.1+S.I.2) 53,419.7 64,079.5 66,773.6 66,528.9 66,699.4 74,768.4 78,186.8 78,095.2

S.I.1 Net Bank Credit to the Government

(S.I.1.1+S.I.1.2)

16,491.6 19,546.0 20,664.6 21,049.3 21,131.1 23,318.6 25,166.5 25,214.9

S.I.1.1 Net RBI credit to the Government 2,115.9 3,965.5 4,042.5 3,754.2 3,721.3 5,357.4 5,594.0 5,471.5

S.I.1.2 Credit to the Government by

the Banking System

14,375.8 15,580.4 16,622.2 17,295.1 17,409.8 17,961.3 19,572.5 19,743.5

S.I.2 Bank Credit to the Commercial Sector

(S.I.2.1+S.I.2.2)

36,928.0 44,533.6 46,109.0 45,479.6 45,568.2 51,449.7 53,020.3 52,880.3

S.I.2.1 RBI Credit to the Commercial Sector 13.3 21.6 21.0 14.1 18.0 39.6 50.2 47.7

S.I.2.2 Credit to the Commercial Sector by

the Banking System

36,914.7 44,511.9 46,088.0 45,465.5 45,550.2 51,410.1 52,970.1 52,832.6

S.I.2.2.1 Other Investments (Non-SLR Securities) 2,435.1 2,815.3 2,825.9 2,939.1 3,010.0 2,719.7 3,116.4 3,178.3

S.II Government’s Currency Liabilities to the Public 112.7 127.2 130.8 130.8 132.0 142.7 145.4 145.4

S.III Net Foreign Exchange Assets of

the Banking Sector (S.III.1+S.III.2)

11,758.7 12,674.5 12,725.2 12,601.0 12,640.3 13,950.1 14,500.3 14,532.5

S.III.1 Net Foreign Exchange Assets of the RBI 12,319.4 13,285.7 13,790.6 13,685.1 13,767.3 14,722.0 15,661.8 15,700.8

S.III.2 Net Foreign Currency Assets of

the Banking System

-560.7 -611.2 -1,065.3 -1,084.1 -1,126.9 -771.8 -1,161.4 -1,168.3

S.IV Capital Account 7,022.0 8,450.0 9,191.3 9,082.0 9,130.3 11,094.1 12,971.1 13,003.5

S.V Other items (net) 2,570.7 3,713.2 2,430.7 2,829.4 2,463.9 4,116.0 2,637.8 2,539.2

(` Billion)

No. 11B: Monetary Survey

Note: 1. Data are provisional.
  2. Monetary Aggregates as at end-March incorporate data on i) scheduled commercial banks as on Last Reporting Friday and ii) the Reserve Bank 

of India pertaining to the last working day of the fi scal year.
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