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No. 11: Sources of Money Stock (M3)

Sources Outstandings as on March 31/reporting Fridays of the month/last reporting Friday of the month

2009-10 2010-11 2011-12 August 12,
2011

August 26,
2011

April 
2012

1 2 3 4 5 6

1. Net Bank Credit to Government (A+B)  16,691.9  19,839.0  23,695.5  21,472.5  21,622.3  24,631.9

A. RBI’s net credit to Government (i-ii)  2,115.9  3,965.5  5,357.4  3,700.9  3,681.3  5,493.9

(i) Claims on Government (a+b)  2,227.2  3,970.5  5,542.0  3,702.3  3,682.8  5,495.4

(a) Central Government  2,226.7  3,941.4  5,528.3  3,700.0  3,678.4  5,479.6

(b) State Governments  0.5  29.2  13.7  2.2  4.3  15.8

(ii) Government deposits with RBI (a+b)  111.3  5.0  184.6  1.4  1.4  1.4

 (a) Central Government  110.9  1.0  184.2  1.0  1.0  1.0

(b) State Governments  0.4  4.0  0.4  0.4  0.4  0.4

B. Other Banks’ Credit to Government  14,576.0  15,873.4  18,338.1  17,771.7  17,941.0  19,138.0

2. Bank Credit to Commercial Sector (A+B)  34,914.1  42,366.8  49,594.3  43,620.4  43,644.7  49,670.8

A. RBI’s credit to commercial sector  13.3  21.6  39.6  17.1  18.4  35.0

B. Other banks’ credit to commercial
sector (i+ii+iii)

 34,900.8  42,345.1  49,554.7  43,603.3  43,626.4  49,635.8

(i) Bank credit by commercial banks  32,447.9  39,420.8  46,118.5  40,484.6  40,476.3  46,192.5

(ii) Bank credit by co-operative banks  2,346.3  2,841.8  3,389.4  3,042.1  3,075.3  3,387.1

(iii) Investments by commercial and 
co-operative banks in other securities

 106.6  82.5  46.7  76.7  74.7  56.3

3. Net Foreign Exchange Assets of
Banking Sector (A+B)

 12,814.6  13,933.4  15,437.8  14,414.9  14,724.3  15,664.5

A. RBI’s net foreign exchange assets (i-ii)  12,319.4  13,285.7  14,722.0  14,000.7  14,310.2  14,948.7

(i) Gross foreign assets  12,319.7  13,285.7  14,722.0  14,000.7  14,310.2  14,948.8

(ii) Foreign liabilities  0.2  0.0  0.1  0.0  0.0  0.2

B. Other banks’ net foreign exchange assets  495.2  647.7  715.8  414.2  414.2  715.8

4. Government’s Currency
Liabilities to the Public

 112.7  127.2  142.7  132.0  133.1  144.0

5. Banking Sector’s net Non-monetary
Liabilities Other than Time Deposits (A+B)

 8,506.3  11,225.2  15,278.3  11,267.3  11,594.8  14,857.3

A. Net non-monetary liabilities of RBI  3,016.4  3,683.5  6,038.4  4,171.3  4,471.6  6,192.6

B. Net non-monetary liabilities of other
banks (residual)

 5,489.9  7,541.7  9,239.9  7,096.1  7,123.2  8,664.7

M3 (1+2+3+4-5)  56,027.0  65,041.2  73,592.0  68,372.5  68,529.6  75,253.9
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No. 11: Sources of Money Stock (M3) (Concld.)

Sources Outstandings as on March 31/reporting Fridays of the month/last reporting Friday of the month

May 
2012

June 
2012

July 
2012

August 10, 
2012

August 24, 
2012

7 8 9 10 11

1. Net Bank Credit to Government (A+B)  24,761.9  25,272.7  25,609.4  25,792.7  25,948.2

A. RBI’s net credit to Government (i-ii)  5,548.8  5,675.6  5,471.5  5,500.1  5,399.3

(i) Claims on Government (a+b)  5,550.2  5,677.0  5,472.9  5,501.5  5,400.7

(a) Central Government  5,549.4  5,673.2  5,465.0  5,499.5  5,400.6

(b) State Governments  0.8  3.8  7.9  2.0  0.1

(ii) Government deposits with RBI (a+b)  1.4  1.4  1.4  1.4  1.4

 (a) Central Government  1.0  1.0  1.0  1.0  1.0

(b) State Governments  0.4  0.4  0.4  0.4  0.4

B. Other Banks’ Credit to Government  19,213.1  19,597.1  20,138.0  20,292.6  20,548.9

2. Bank Credit to Commercial Sector (A+B)  49,958.8  51,103.2  50,530.0  50,743.1  50,715.0

A. RBI’s credit to commercial sector  37.9  41.9  47.7  50.2  44.5

B. Other banks’ credit to commercial
sector (i+ii+iii)

 49,920.9  51,061.3  50,482.3  50,692.9  50,670.5

(i) Bank credit by commercial banks  46,480.8  47,608.4  47,029.7  47,234.5  47,217.9

(ii) Bank credit by co-operative banks  3,392.2  3,407.8  3,405.4  3,412.5  3,405.2

(iii) Investments by commercial and 
co-operative banks in other securities

 47.9  45.0  47.3  45.9  47.4

3. Net Foreign Exchange Assets of
Banking Sector (A+B)

 16,206.3  16,673.5  16,416.7  16,412.4  16,475.5

A. RBI’s net foreign exchange assets (i-ii)  15,490.4  15,957.7  15,700.8  15,696.5  15,759.6

(i) Gross foreign assets  15,490.6  15,957.8  15,701.1  15,696.8  15,759.9

(ii) Foreign liabilities  0.2  0.1  0.3  0.3  0.3

B. Other banks’ net foreign exchange assets  715.8  715.8  715.8  715.8  715.8

4. Government’s Currency
Liabilities to the Public

 145.4  145.4  145.4  145.4  145.4

5. Banking Sector’s net Non-monetary
Liabilities Other than Time Deposits (A+B)

 15,418.6  15,939.2  15,363.3  15,247.7  15,383.6

A. Net non-monetary liabilities of RBI  6,757.3  7,255.3  6,991.4  6,855.3  6,903.6

B. Net non-monetary liabilities of other
banks (residual)

 8,661.3  8,683.9  8,371.9  8,392.5  8,480.0

M3 (1+2+3+4-5)  75,653.8  77,255.6  77,338.2  77,845.9  77,900.4

Note: 1. Monetary aggregates as at end-March incorporate data on i) scheduled commercial banks as on last reporting Friday and ii) the Reserve Bank of 
India pertaining to the last working day of the fi scal year.

 2. Net Foreign Exchange Assets of the RBI includes investment in foreign currency denominated bonds issued by IIFC(UK) since March 20,2009.
 Also see ‘Notes on Tables’.
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