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Current Statistics

No. 11: Sources of Money Stock (M
3
)

(` crore)

Source Outstandings as on March 31/reporting Fridays of the month/last reporting Friday of the month

2008-09 2009-10 2010-11 March 12, March 26,

2010 2010

1 2 3 4 5

1. Net Bank Credit to Government (A+B) 12,77,333 16,69,186 19,72,422 16,22,814 16,29,166

A. RBI's net credit to Government (i-ii) 61,580 2,11,586 3,95,436 1,62,603 1,70,892

(i) Claims on Government (a+b) 1,59,166 2,22,719 3,95,578 1,65,482 1,77,603

(a) Central Government 1,57,488 2,22,673 3,94,135 1,64,441 1,77,046

(b) State Governments 1,678 46 1,442 1,041 558

(ii) Government deposits with RBI (a+b) 97,586 11,134 142 2,879 6,711

(a) Central Government 95,727 11,092 100 2,838 6,670

(b) State Governments 1,859 41 41 41 41

B. Other Banks' Credit to Government 12,15,753 14,57,600 15,76,986 14,60,211 14,58,274

2. Bank Credit to Commercial Sector(A+B) 30,14,893 34,91,409 42,10,535 33,81,924 34,94,478

A. RBI's credit to commercial sector 13,820 1,328 2,164 5,775 4,522

B. Other banks' credit to commercial 30,01,073 34,90,081 42,08,371 33,76,149 34,89,956

sector (i+ii+iii)

(i) Bank credit by commercial banks 27,75,549 32,44,788 39,38,659 31,29,849 32,44,788

(ii) Bank credit by co-operative banks 2,10,893 2,34,630 2,62,121 2,36,089 2,34,633

(iii) Investments by commercial and 14,631 10,663 7,591 10,212 10,535

co-operative banks in other securities

3. Net Foreign Exchange Assets of 13,52,184 12,81,469 13,75,762 12,87,486 12,79,472

Banking Sector (A+B)

A. RBI's net foreign exchange assets (i-ii) 12,80,116 12,31,949 13,28,553 12,44,396 12,29,952

(i) Gross foreign assets 12,80,133 12,31,966 13,28,571 12,44,413 12,29,969

(ii) Foreign liabilities 17 17 17 17 17

B. Other banks' net foreign exchange assets 72,068 49,520 47,209 43,090 49,520

4. Government's Currency 10,054 11,270 12,586 11,168 11,270

Liabilities to the Public

5. Banking Sector's net Non-monetary 8,59,652 8,50,602 10,79,549 7,86,555 8,12,390

Liabilities Other than Time Deposits (A+B)

A. Net non-monetary liabilities of RBI 3,87,930 3,01,615 3,67,128 3,23,697 3,11,094

B. Net non-monetary liabilities of other 4,71,723 5,48,987 7,12,421 4,62,858 5,01,295

banks(residual)

M
3
 (1+2+3+4-5) 47,94,812 56,02,731 64,91,756 55,16,836 56,01,995
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Money and Banking

No. 11: Sources of Money Stock (M
3
) (Concld.)

(` crore)

Source Outstandings as on March 31/reporting Fridays of the month/last reporting Friday of the month

November December January February March 11, March 25,

2010 2010 2011 2011 2011 2011

6 7 8 9 10 11

1. Net Bank Credit to Government (A+B) 18,19,050 17,95,269 18,33,124 18,60,569 18,81,883 18,93,375

A. RBI’s net credit to Government (i-ii) 2,59,513 2,63,952 2,69,302 3,00,211 3,13,073 3,16,389

(i) Claims on Government (a+b) 2,96,105 3,58,531 3,37,814 3,27,750 3,13,214 3,22,723

(a) Central Government 2,94,645 3,58,531 3,37,064 3,26,551 3,11,464 3,21,994

(b) State Governments 1,460 0 750 1,199 1,750 729

(ii) Government deposits with RBI (a+b) 36,591 94,579 68,512 27,539 141 6,334

(a) Central Government 36,550 94,537 68,471 27,498 100 6,293

(b) State Governments 41 41 41 41 41 41

B. Other Banks’ Credit to Government 15,59,537 15,31,317 15,63,823 15,60,358 15,68,811 15,76,986

2. Bank Credit to Commercial Sector(A+B) 38,36,783 40,47,661 40,06,033 40,82,243 41,26,534 42,10,131

A. RBI’s credit to commercial sector 1,572 1,626 1,325 1,570 1,570 1,760

B. Other banks’ credit to commercial 38,35,210 40,46,036 40,04,707 40,80,672 41,24,963 42,08,371

sector (i+ii+iii)

(i) Bank credit by commercial banks 35,59,896 37,65,372 37,37,677 38,13,016 38,56,066 39,38,659

(ii) Bank credit by co-operative banks 2,66,521 2,73,037 2,59,537 2,60,242 2,61,428 2,62,121

(iii) Investments by commercial and 8,793 7,627 7,494 7,414 7,468 7,591

co-operative banks in other securities

3. Net Foreign Exchange Assets of 13,79,320 13,49,074 13,80,716 13,80,477 13,79,248 13,70,410

Banking Sector (A+B)

A. RBI’s net foreign exchange assets (i-ii) 13,15,909 13,01,865 13,33,507 13,33,268 13,32,039 13,23,201

(i) Gross foreign assets 13,15,926 13,01,883 13,33,524 13,33,286 13,32,056 13,23,219

(ii) Foreign liabilities 17 17 17 17 17 17

B. Other banks’ net foreign exchange assets 63,411 47,209 47,209 47,209 47,209 47,209

4. Government’s Currency 12,254 12,373 12,479 12,586 12,586 12,586

Liabilities to the Public

5. Banking Sector’s net Non-monetary 9,57,150 9,79,249 9,79,442 9,72,313 9,67,067 9,89,754

Liabilities Other than Time Deposits (A+B)

A. Net non-monetary liabilities of RBI 3,61,860 3,43,064 3,73,707 3,71,508 3,71,001 3,62,849

B. Net non-monetary liabilities of other 5,95,290 6,36,185 6,05,736 6,00,805 5,96,066 6,26,906

banks(residual)

M
3
 (1+2+3+4-5) 60,90,256 62,25,129 62,52,909 63,63,562 64,33,183 64,96,747

Notes : 1. Monetary aggregates as at end-March incorporate data on i) scheduled commercial banks as on last reporting friday and ii) the Reserve Bank

of India pertaining to the last working day of the fiscal year.

2. Net Foreign Exchange Assets of the RBI includes investment in foreign currency denominated bonds issued by IIFC(UK) since March 20,2009.

3. Government Balances  as on March 31, 2011 are before closure of accounts.

4. Data are provisional.

Also see 'Notes on Tables'.
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