No. 11 : Sources of Money Stock (M 3)

(Rs. crore)
Outstanding as on March 31/Reporting Fridays of the

Source month/L ast Reporting Friday of the month
1998-99 1999-00 2000-01  2001-02 Nov.2, Nov.16, Nov. 30,
2001 2001 2001
1 2 3 4 5 6 7 8
1.  Net Bank Credit to Government (A+B) 3,86,677 441,378 511955 586,466 5,72,303 5,76,094 5,79,229
A. RBI'snet credit to Government (i-ii) 1,52,539 1,48,263 1,53,877 1,52,178 1,63,405 1,64,081 1,63,101
(i) Claimson Government (at+b) 1,55,466 1,50,486 156,696 157,323 1,63546 1,64,237 1,63,242
(a) Central Government (1) 148343 142,051 149353 146528 157,903 156,342 1,57,859
(b) State Governments 7,123 8,435 7,343 10,795 5,643 7,895 5,383
(ii) Government deposits with RBI (a+b) 2,927 2,223 2,819 5,145 141 156 141
(a) Central Government 2,927 2,223 2,819 5,145 100 100 100
(b) State Governments — — — — 41 56 41
B. Other Banks Credit to Government 2,34,138 293,115 358078 4,34,288 4,08,808 4,12,013 4,16,128
2. Bank Credit to Commercial Sector (A+B) 4,95,989 586,564  6,79,218 7,56,265 7,11,995 7,10,349 7,11,244
A. RBI'scredit to commercial sector (2) 12,226 15,270 13,286 5,929 10,446 7,818 7,737
B. Other banks' credit to commercial sector (i+ii+iii) 4,83,763 571,294  6,65932 750,336 7,01,549 7,02,531 7,03,507
(i) Bank credit by commercial banks 3,68,837 4,35958 511,434 589,723 547935 549,228 5,49,319
(ii) Bank credit by co-operative banks 80,028 1,00,423 1,19,170 1,28230 1,20,306  1,20,193 1,21,068
(iii) Investments by commercial and 34,898 34,913 35,328 32,384 33,308 33,110 33,120

co-operative banks in other securities

3. Net Foreign Exchange Assets of Banking Sector (A+B) 177,853  2,05648  2,49,819 3,14,733 2,74992  2,79,470 2,81,372

A. RBI'snet foreign exchange assets (i-ii) (3) 1,37,954 1,65,880 1,97,175 2,63,969 2,18,609 2,23,087 2,24,989
(i) Grossforeign assets 1,37,971 165897 197,192 263986 218626 2,23,104 2,25,006
(i) Foreign liahilities 17 17 17 17 17 17 17
B. Other banks' net foreign exchange assets 39,899 39,768 52,644 50,764 56,383 56,383 56,383
4.  Government’s Currency Liabilitiesto the Public 3,846 4,578 5,354 6,366 5,889 5,889 5,993
5. Banking Sector’s net Non-monetary
Liabilities Other than Time Deposits (A+B) 83,405 113994 1,33126 1,63,828 1,34,375 1,31,179 1,35,798
A. Net non-monetary liahilities of RBI (3) 60,540 70,222 79,345 1,01,220 93,474 92,170 92,824
B. Net non-monetary liabilities of other banks (residual) 22,865 43,772 53,781 62,608 40,901 39,009 42,974
M3 (1+2+3+4-5) 9,80,960 11,24,174 13,13,220 15,00,003 14,30,804 14,40,623 14,42,039
(Rs. crore)
Outstanding as on March 31/Reporting Fridays of the
Source month/L ast Reporting Friday of the month
Jul. Aug. Sep. Oct. Nov. 1, Nov. 15, Nov. 29,
2002 2002 2002 2002 2002 2002 2002
1 9 10 11 12 13 14 15
1. Net Bank Credit to Government (A+B) 6,39,885 6,35,120 6,31,585 6,37,913 6,46,827 6,43,913 6,42,801
A. RBI'snet credit to Government (i-ii) 1,55,332 1,34,206 1,28,186 1,20,553 1,42,510 1,30,939 1,18,134
(i)  Claimson Government (a+b) 1,55,473 1,34,348 1,28,328 1,20,695 1,42,652 1,31,081 1,18,276

(a) Central Government (1) 1,51,061 1,31,977 1,23,384 1,15,310 1,37,683 1,24,006 1,14,119



(b) State Governments 4,412

(ii)  Government deposits with RBI (at+b) 141

(a) Central Government 100

(b) State Governments 41

B. Other Banks Credit to Government 4,84,553

2. Bank Credit to Commercial Sector (A+B) 8,21,222

A. RBI'scredit to commercial sector (2) 2,925

B. Other banks' credit to commercial sector 8,18,297
(i+ii+iii)

(i) Bank credit by commercial banks 6,53,493

(i) Bank credit by co-operative banks 1,32,423

(iii)  Investments by commercial and 32,381

co-operative banks in other securities

3. Net Foreign Exchange Assets of Banking Sector 3,42,564
(A+B)

A. RBI’'snet foreign exchange assets (i-ii) (3) 2,91,371
(i) Grossforeign assets 2,91,388
(i) Foreignliabilities 17
B. Other banks' net foreign exchange assets 51,193
4. Government’sCurrency Liabilitiesto the Public 6,661
5. Banking Sector’snet Non-monetary Liabilities
Other than Time Deposits (A+B) 1,91,849
A. Net non-monetary liabilities of RBI (3) 1,21,342
B. Net non-monetary liabilities of other banks 70,507
(residual)
M3 (1+2+3+4-5) 16,18,482
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Note : Figuresin brackets exclude the impact of mergers since May 3, 2002.

Also see ‘Noteson Tables'.



