Statement 6 : Selected Financial Ratios - Selected Foreign Direct | nvestment Companies -
Country-Wise, 1998-99 to 2000-01

(Per cent)
UK. U.SA.
(86) (89)
SELECTED FINANCIAL RATIOS 1998-99 1999-00 2000-01 1998-99 1999-00 2000-01
1 2 3 4 5 6 7
A. Capital structureratios
1. Net fixed assetsto total net assets 330 32.3 31.9 32E 318 30.7
2. Net worth to total net assets 454 47.6 50.0 47t 54.5 57.4
3. Debt to equity 28.8 227 19.2 35.2 25.6 231
4. Debt to equity (equity adjusted for 311 24.2 20.3 36.1 26.1 234
revaluation reserve)
5. Short term bank borrowingsto inventories 43.0 36.4 34.0 313 30.3 29.7
6. Total outsideliabilitiesto net worth 120.4  109.9 99.9 110.€ 835 74.2
B. Liquidity ratios
7. Current assetsto current liabilities* 15 14 14 1.€ 18 1.8
8. Quick assetsto current liabilities 62.4 60.8 56.0 83.€ 85.1 92.6
9. Current assetsto total net assets 58.9 58.1 54.8 58.1 56.4 52.0
10.Sundry creditorsto current assets 325 376 37.7 26.5 259 274
11.Sundry creditorsto net working capital 1039 1224 1311 68.5 58.4 62.4
C. Assets utilisation and turnover ratios
12.Salesto total net assets 1134 1171 1124 89.5 89.3 82.8
13.Salesto gross fixed assets 2258 2294 2184 @ 182.¢ 180.8 168.8
14.Inventoriesto sales 16.7 16.1 15.7 18.2 17.9 174
15.Sundry debtorsto sales 13.1 12.8 12.3 20.€ 18.7 204
16.Exportsto sales 115 11.1 13.0 9.t 10.6 10.8
17.Gross value added to gross fixed assets 55.3 57.7 59.8 49.¢ 51.2 46.7
18.Raw materials consumed to value of production 50.7 50.9 47.2 47.3 46.8 459
D. Sourcesand uses of fundsratios @
19.Gross fixed assets formation to total uses of funds 448 434 40.1 36.2
20.Gross capital formation to total uses of funds 57.4 46.1 50.0 36.0
21.External sources of fundsto total sources of funds 6.8 74 438 39.1
22.1ncrease in bank borrowingsto -199.0 -88.2 45 -31
total external sources
23.Gross savingsto gross capital formation 1748 1908 1244  162.3
E. Profitability and profit allocation ratios
24.Gross profitsto total net assets 154 16.7 17.8 12.C 124 10.0
25.Gross profitsto sales 13.6 14.3 15.8 13t 139 12.0
26.Profits after tax to net worth 185 195 222 13.¢ 135 11.3
27.Tax provision to profits before tax 331 35.3 345 27.€ 271 24.7
28.Profitsretained to profits after tax 55.2 51.5 55.9 65.€ 63.0 61.3
29.Dividendsto net worth 8.3 9.5 9.8 4.¢ 5.0 4.4
30.Ordinary dividendsto ordinary paid-up capital 53.9 65.8 75.9 204 24.3 23.3
(Per cent)
Germany Switzerland
(55) (23)
SELECTED FINANCIAL RATIOS 1998-99 1999-00 2000-01 1998-99 1999-00 2000-01
1 8 9 10 11 12 13
A. Capital structureratios
1. Net fixed assetsto total net assets 44.2 414 39.1 374 36.2 38.7
2. Net worth to total net assets 38.7 385 384 44.2 27 46.8

3. Debt to equity 44.0 534 50.5 34.1 32.3 30.1



4. Debt to equity 449 54.3 51.2 34.¢ 329 358
(equity adjusted for revaluation reserve)

5. Short term bank borrowingsto inventories 46.5 36.3 335 354 30.8 38.1
6. Total outsideliabilitiesto net worth 158.1 160.0 160.7 126. 1340 1138
B. Liquidity ratios
7. Current assetsto current liabilities* 11 13 13 1.4 13 14
8. Quick assetsto current liabilities 43.3 521 49.3 79.1 74.9 80.8
9. Current assetsto total net assets 50.7 51.7 54.1 58.8 56.6 56.6
10.Sundry creditorsto current assets 31.2 30.1 28.7 35.€ 382 34.6
11.Sundry creditorsto net working capital 2399 1432 1293 116.€ 1609 1120
C. Assets utilisation and turnover ratios
12.Salesto total net assets 81.2 82.7 81.8 88.¢ 92.8 84.7
13.Salesto gross fixed assets 1204 1251 1236  139. 141.3 1237
14.Inventoriesto sales 25.0 24.5 215 184 16.0 174
15.Sundry debtorsto sales 184 19.7 20.0 29.2 294 30.7
16.Exportsto sales 6.5 6.7 7.0 9.1 7.6 74
17.Gross value added to gross fixed assets 277 31.6 315 35.€ 36.0 30.1
18.Raw materials consumed to value of production 378 351 3.1 504 49.2 494
D. Sourcesand uses of fundsratios @
19.Gross fixed assets formation to total uses of funds 30.7 39.2 77.6 40.2
20.Gross capital formation to total uses of funds 437 77.1 -25.3 62.2
21.External sources of fundsto total sources of funds 425 36.8 50.5 455
22.1ncrease in bank borrowingsto 50.2 16.9 —266.0 69.8
total external sources
23.Gross savingsto gross capital formation 158.2 96.9 # 116.1
E. Profitability and profit allocation ratios
24.Gross profitsto total net assets 6.3 8.3 8.1 8.7 9.7 8.3
25.Gross profitsto sales 7.7 10.0 9.9 9. 10.5 9.8
26.Profits after tax to net worth 9.4 104 11.0 8.C 9.3 7.0
27.Tax provision to profits before tax 26.3 26.1 238 331 345 337
28.Profitsretained to profits after tax 57.2 521 52.4 58.1 57.3 61.3
29.Dividendsto net worth 4.0 5.0 5.2 3.4 4.0 2.7
30.Ordinary dividendsto ordinary paid-up capital 29.6 38.1 40.9 271.2 29.7 25.0
(Per cent)
Japan France
(39) (14)
SELECTED FINANCIAL RATIOS 1998-99 1999-00 2000-01 1998-99 1999-00 2000-01
1 14 15 16 17 18 19
A. Capital structureratios
1. Net fixed assetsto total net assets 45.8 438 422 38.1 38.3 40.6
2. Net worth to total net assets 376 415 431 54.1 53.7 51.4
3. Debt to equity 49.0 36.1 35.2 12.C 12.8 24.2
4. Debt to equity 50.1 36.4 354 12.2 131 24.7
(equity adjusted for revaluation reserve)
5. Short term bank borrowingsto inventories 525 59.2 54.3 29.€ 37.0 284
6. Total outsideliabilitiesto net worth 165.7 1407 1323 85.C 86.1 945
B. Liquidity ratios
7. Current assetsto current liabilities* 12 12 13 1.t 15 1.6
8. Quick assetsto current liabilities 44.3 495 53.9 81t 85.1 86.8
9. Current assetsto total net assets 50.6 50.7 52.6 58.1 57.9 57.1
10.Sundry creditorsto current assets 21.8 24.8 281 38.1 39.0 36.1
11.Sundry creditorsto net working capital 1657 1708 1354  116.7 118.9 97.1
C. Assets utilisation and turnover ratios
12.Salesto total net assets 88.5 1085 1145 83.2 839 78.3

13.Salesto gross fixed assets 1321 1584 1601 1294 1264 1111



. Profitability and profit allocation ratios

14.Inventoriesto sales 259 19.8 18.7 22.2 21.3 234
15.Sundry debtorsto sales 16.0 15.7 16.1 30.€ 331 328
16.Exportsto sales 110 9.9 9.6 7.C 5.6 8.2
17.Gross value added to gross fixed assets 29.9 31.6 317 453 39.2 355
18.Raw materials consumed to value of production 56.0 57.8 60.8 457 46.3 435
. Sources and uses of fundsratios @
19.Gross fixed assets formation to total uses of funds 485 62.9 60.1 76.6
20.Gross capital formation to total uses of funds 36.9 69.3 67.0 924
21.External sources of fundsto total sources of funds 12.7 0.2 50.0 52.1
22.1ncrease in bank borrowingsto -54.7 # 194 2.2
total external sources
23.Gross savingsto gross capital formation 3065 1445 95.9 58.3
. Profitability and profit allocation ratios
24.Gross profitsto total net assets 9.1 9.1 8.8 3.C 6.9 6.7
25.Gross profitsto sales 10.3 8.3 1.7 3. 8.3 8.5
26.Profits after tax to net worth 104 10.0 8.6 — 8.1 6.6
27.Tax provision to profits before tax 31.2 33.6 358  132: 26.1 26.8
28.Profitsretained to profits after tax 67.1 64.6 62.7 — 66.5 68.2
29.Dividendsto net worth 34 3.6 3.2 1.€ 2.7 21
30.Ordinary dividendsto ordinary paid-up capital 11.7 13.2 12.7 4.€ 8.1 6.5
(Per cent)
Netherlands Mauritius
(31) (29)
SELECTED FINANCIAL RATIOS 1998-99 1999-00 2000-01 1998-99 1999-00 2000-01
1 20 21 22 23 24 25
. Capital structureratios
1. Net fixed assetsto total net assets 39.6 379 36.3 66.1 64.1 63.2
2. Net worth to total net assets 39.7 430 46.0 32€ 375 383
3. Debt to equity 52.0 37.6 292  102.¢ 82.9 82.2
4. Debt to equity 59.7 121 32.3 108.t 86.2 85.0
(equity adjusted for revaluation reserve)
5. Short term bank borrowingsto inventories 36.2 370 121 128.¢ 1409 1021
6. Total outsideliabilitiesto net worth 1522 1326 1173 2071 166.6 160.8
. Liquidity ratios
7. Current assetsto current liabilities* 15 14 15 0.€ 10 11
8. Quick assetsto current liabilities 72.0 74.8 744 36.€ 47.6 50.6
9. Current assetsto total net assets 57.6 57.9 584 311 321 334
10.Sundry creditorsto current assets 375 355 34.7 19.2 19.1 18.3
11.Sundry creditorsto net working capital 119.2 1158 108.8 — 733.1 1838
. Assets utilisation and turnover ratios
12.Salesto total net assets 111.4 1129 106.9 50.€ 52.3 56.2
13.Salesto gross fixed assets 173.0 1814 165.1 64.2 65.5 68.1
14.Inventoriesto sales 16.3 14.9 16.6 25.¢ 21.7 222
15.Sundry debtorsto sales 19.8 204 221 16.5 20.3 205
16.Exportsto sales 45 4.0 5.3 36.2 35.3 345
17.Gross value added to gross fixed assets 36.2 38.7 351 19.C 19.8 20.6
18.Raw materials consumed to value of production 59.8 59.9 58.1 46.€ 44.6 451
. Sour ces and uses of fundsratios @
19.Gross fixed assets formation to total uses of funds 11.1 76.8 59.2 721
20.Gross capital formation to total uses of funds 0.8 107.9 50.5 90.9
21.External sources of fundsto total sources of funds 555 -16 64.2 36.5
22.1ncrease in bank borrowingsto -1.0 # -21.1 -611
total external sources
23.Gross savingsto gross capital formation # 2146 76.8 66.8



24.Gross profitsto total net assets

25.Gross profitsto sales

26.Profits after tax to net worth

27.Tax provision to profits before tax
28.Profitsretained to profits after tax
29.Dividends to net worth

30.Ordinary dividendsto ordinary paid-up capital

7.9
7.1
6.6
395
59.8
2.7
14.0

8.5
7.6
7.5
39.2
51.5
3.7
19.8

4.7
4.4
3.7

51.1
9.6
3.3

18.0

6.9
133
24
291

2.6
5.3

7.9
141
51
225
44.8
2.8
5.8

For footnotes, please refer to Statement 5.



