No.11: SOURCES OF MONEY STOCK (M3)

(Rs. crore)





Outstanding as on March 31/Reporting Fridays of the






month/Last
Reporting Friday of
the month


Source













2001-02
2002-03
2003-04
Jul. 11,
Jul. 25,








2003
2003











1



2
3
4
5
6











1.
Net Bank Credit to Government (A+B)


5,89,565
6,76,523
7,45,499
7,21,642
7,19,594












A.
RBI’s net credit to Government (i-ii)

1,52,178
1,20,679
44,907
98,421
96,706













(i)
Claims on Government (a+b)
1,57,323
1,24,210
52,295
98,562
96,848














(a) Central Government (1)
1,46,528
1,16,515
44,307
94,414
93,673














(b) State Governments
10,794
7,695
7,988
4,148
3,176













(ii)
Government deposits with RBI (a+b)
5,145
3,531
7,387
141
142














(a) Central Government
5,145
3,531
7,387
100
101














(b) State Governments
—
—
—
41
41












B.
Other Banks’ Credit to Government

4,37,387
5,55,844
7,00,591
6,23,221
6,22,888











2.
Bank Credit to Commercial Sector(A+B)


7,59,647
8,98,981
10,17,902
9,03,338
9,03,416












A.
RBI’s credit to commercial sector (2)

5,929
3,048
2,061
2,964
2,945












B.
Other banks’ credit to commercial sector (i+ii+iii)

7,53,718
8,95,932
10,15,841
9,00,374
9,00,471













(i)
Bank credit by commercial banks
5,89,723
7,29,215
8,40,785
7,25,680
7,26,653













(ii)
Bank credit by co-operative banks
1,32,081
1,37,869
1,47,756
1,45,626
1,45,080













(iii)
Investments by commercial and
31,915
28,848
27,300
29,068
28,738




co-operative banks in other securities
















3.
Net Foreign Exchange Assets of Banking Sector (A+B)


3,11,035
3,93,715
5,26,586
4,20,881
4,28,621












A.
RBI’s net foreign exchange assets (i-ii)(3)

2,63,969
3,58,244
4,84,413
3,84,244
3,91,984













(i)
Gross foreign assets
2,63,986
3,58,261
4,84,431
3,84,262
3,92,002













(ii)
Foreign liabilities
17
17
17
17
17












B.
Other banks’ net foreign exchange assets

47,066
35,471
42,173
36,637
36,637











4.
Government’s Currency Liabilities to the Public


6,366
7,071
7,296
7,155
7,175











5.
Banking Sector’s net Non-monetary Liabilities









Other than Time Deposits (A+B)


1,68,258
2,58,330
2,94,181
2,42,285
2,54,418












A.
Net non-monetary liabilities of RBI(3)

1,01,220
1,27,141
1,07,585
1,22,380
1,24,539












B.
Net non-monetary liabilities of other banks(residual)

67,038
1,31,188
1,86,596
1,19,906
1,29,880












(1+2+3+4-5)


14,98,355
17,17,960
20,03,102
18,10,730
18,04,389

M3














(16,88,289)
(19,85,841)
(17,83,635)
(17,79,969)

No.11: SOURCES OF MONEY STOCK (M3)

(Rs. crore)





Outstanding as on March 31/Reporting Fridays of the






month/Last Reporting

Friday of the month



Source














Mar.
Apr.
May
Jun.
Jul. 9,
Jul. 23,





2004
2004
2004
2004
2004
2004












1



7
8
9
10
11
12












1.
Net Bank Credit to Government (A+B)


7,45,499
7,51,333
7,50,656
7,54,848
7,56,276
7,54,429













A.
RBI’s net credit to Government (i-ii)

44,907
13,361
4,259
10,764
1,270
2,363














(i)
Claims on Government (a+b)
52,295
36,480
35,102
48,718
43,146
48,711















(a) Central Government (1)
44,307
30,662
31,453
44,803
39,912
44,667















(b) State Governments
7,988
5,818
3,649
3,915
3,234
4,044














(ii)
Government deposits with RBI (a+b)
7,387
23,119
30,843
37,953
41,877
46,348















(a) Central Government
7,387
22,973
30,801
37,912
41,836
46,307















(b) State Governments
—
146
41
41
41
41













B.
Other Banks’ Credit to Government

7,00,591
7,37,972
7,46,397
7,44,083
7,55,006
7,52,067












2.
Bank Credit to Commercial Sector(A+B)


10,17,902
10,47,991
10,43,148
10,58,497
10,65,727
10,66,657













A.
RBI’s credit to commercial sector (2)

2,061
2,022
2,116
1,890
1,890
1,890













B.
Other banks’ credit to commercial sector (i+ii+iii)

10,15,841
10,45,969
10,41,032
10,56,608
10,63,837
10,64,767














(i)
Bank credit by commercial banks
8,40,785
8,65,080
8,64,705
8,77,408
8,82,312
8,83,279














(ii)
Bank credit by co-operative banks
1,47,756
1,49,799
1,47,779
1,51,271
1,50,744
1,50,689














(iii)
Investments by commercial and










co-operative banks in other securities
27,300
31,089
28,549
27,929
30,782
30,799












3.
Net Foreign Exchange Assets of Banking Sector (A+B)


5,26,586
5,62,182
5,79,679
5,84,111
5,88,904
5,88,714













A.
RBI’s net foreign exchange assets (i-ii) (3)

4,84,413
5,20,009
5,37,506
5,41,938
5,46,731
5,46,541














(i)
Gross foreign assets
4,84,431
5,20,027
5,37,523
5,41,955
5,46,748
5,46,558














(ii)
Foreign liabilities
17
17
17
17
17
17













B.
Other banks’ net foreign exchange assets

42,173
42,173
42,173
42,173
42,173
42,173












4.
Government’s Currency Liabilities to the Public


7,296
7,312
7,312
7,312
7,312
7,312












5.
Banking Sector’s net Non-monetary Liabilities










Other than Time Deposits (A+B)


2,94,181
3,03,775
3,18,628
3,27,753
3,29,762
3,32,978













A.
Net non-monetary liabilities of RBI(3)

1,07,585
1,11,037
1,28,492
1,34,829
1,36,657
1,36,991













B.
Net non-monetary liabilities of other banks(residual)

1,86,596
1,92,737
1,90,136
1,92,923
1,93,105
1,95,987













(1+2+3+4-5)


20,03,102
20,65,043
20,62,167
20,77,016
20,88,458
20,84,134

M3














(19,85,841)
(20,47,782)
(20,44,906)
(20,59,755)
(20,71,197 )
(20,66,873)

Note : Figures in brackets exclude the impact of mergers since May 3, 2002.
Also see ‘Notes on Tables’.

