ANNEXURE
Statement 7 : Selected Financial Ratios - Selected Foreign Direct
| nvestment Companies - | ndustry-Wise, 1990-91 to 1992-93

Engineering (139) Chemicals (67) Tea (14)

SELECTED FINANCIAL RATIOS 1990-91 1991-92 1992-93 1990-91 1991-92 1992-93 1990-91 1991-92 1992-93 1990-¢

1 2 3 4 5 6 7 8 9 10 1
Capital structureratios
1. Net fixed assetsto total net assets 29.7 277 28.3 36.1 34.7 33.3 50.3 65.9 66.9 31
2. Net worth to total net assets 318 29.1 30.1 1.7 405 40.5 60.7 71.9 74.7 33
3. Debt to equity 54.0 714 65.0 40.9 434 44.6 14.6 71 71 53
4. Debt to equity 58.3 78.0 714 48.7 50.5 50.6 23.0 18.3 18.7 61

(equity adjusted for revaluation reserve)
5. Short term bank borrowings to inventories 36.6 415 43.0 45.3 41.7 42,0 35.6 4.1 52.7 52
6. Total outside ligbilitiesto net worth 2148 2442 2318 1399 1466 1468 64.8 39.2 338 201
Liquidity ratios
7. Current assetsto current liabilities* 13 1.4 1.4 15 15 15 1.4 14 15 1
8. Quick assetsto current liabilities 56.3 59.2 63.2 44.0 46.9 50.8 49.0 34.1 451 44
9. Current assets to total net assets 68.2 67.7 69.1 60.5 62.3 62.7 42.9 313 30.6 67
10. Sundry creditors to current assets 29.2 284 217 279 295 284 238 231 19.0 30
11. Sundry creditors to net working capital 116.2 1088 1004 86.4 88.4 824 81.6 87.0 548 113

. Assetsutilization and turnover ratios
12. Salesto total net assets 1146  102.7 931 1215 1317 1337 79.5 57.0 469 140
13. Salesto gross fixed assets 2070 2020 1827 1835 2036 2098 1173 715 585 339
14. Inventoriesto sales 27.2 28.7 30.7 25.6 233 234 10.9 119 14.6 18
15. Sundry debtors to sales 20.4 24.0 28.1 12.2 12.0 13.0 4.5 4.6 71 8
16. Exportsto sales 7.3 8.3 89 9.2 8.3 75 19.7 22.3 29.3 13
17. Gross value added to gross fixed assets 55.3 53.0 46.7 44.2 46.2 47.7 74.0 40.9 329 79
18. Raw materials consumed to value of production 57.8 58.4 57.7 55.3 56.4 55.5 0.3 17 4.2 58
Sour ces and uses of fundsratios @
19. Gross fixed assets formation to total uses of funds 28.6 404 41.0 39.9 85.8 41.3
20. Gross capital formation to total uses of funds 50.7 61.4 62.4 67.8 103.3 55.8
21. External sources of funds to total sources of funds 74.7 73.3 52.4 50.8 278 78.8
22. Increase in bank borrowings to total externa sources 185 13.9 4.2 239 75.9 13.0
23. Gross savings to gross capital formation 49.0 46.5 75.4 77.8 67.4 46.9
Profitability and profit allocation ratios
24. Gross profitsto total net assets 14.2 12.8 10.5 149 157 16.1 24.7 13.6 7.8 15
25. Gross profitsto sales 124 125 11.2 12.3 119 121 31.1 23.9 16.6 11
26. Profits after tax to net worth 19.3 16.4 9.3 18.0 154 15.7 18.0 7.6 35 20
27. Tax provision to profits before tax 375 40.4 46.5 38.3 45.7 415 51.2 52.3 55.1 50
28. Profits retained to profits after tax 71.0 67.7 53.3 58.3 51.1 53.0 45.0 27.8 3.0 75
29. Dividendsto net worth 5.6 53 4.3 75 75 7.4 9.9 55 34 4
30. Ordinary dividends to ordinary paid-up capital 184 19.8 17.2 314 29.6 31.2 62.9 48.3 34.2 27
(Per cent)
All Textiles (8) Rubber and Rubber L eather (6)
Products (8)

SELECTED FINANCIAL RATIOS 1990-91 1991-92 1992-93 1990-91 1991-92 1992-93 1990-91 1991-92 1992-93

1 14 15 16 17 18 19 20 21 22
Capital structureratios
1. Net fixed assetsto total net assets 32.7 30.3 34.2 34.2 36.9 44.7 19.2 175 24.0
2. Net worth to total net assets 36.3 39.0 475 38.7 37.0 334 219 253 279
3. Debt to equity 46.5 31.2 325 53.5 70.0 95.2 70.9 74.3 64.3
4. Debt to equity 46.5 31.2 36.9 814 1172 1443 77.3 79.3 99.6

(equity adjusted for revaluation reserve)
5. Short term bank borrowings to inventories 68.4 63.9 60.9 485 60.9 62.8 37.6 36.0 39.3
6. Total outside ligbilitiesto net worth 1753 1564 1105 1586 1704 1993 3563 2946 2585
Liquidity ratios
7. Current assetsto current liabilities* 14 1.4 1.8 15 15 15 1.2 14 13
8. Quick assetsto current liabilities 38.8 42.3 60.9 65.4 67.2 69.6 17.2 22.6 221
9. Current assets to total net assets 66.9 69.4 65.4 62.2 57.2 53.6 77.6 78.0 72.1
10. Sundry creditors to current assets 20.9 27.2 139 27.2 25.0 252 5.2 6.0 6.0
11. Sundry creditors to net working capital 69.4 914 320 779 70.5 71.2 26.5 21.0 237

. Assets utilization and turnover ratios

12. Salesto total net assets 94.4 88.7 746  104.0 88.9 815 2012 2040 1715



D. So
19
20
21
22
23
E. Pr

. Salesto gross fixed assets

. Inventoriesto sales

. Sundry debtorsto sales

. Exportsto sales

. Gross value added to gross fixed assets

. Raw materials consumed to value of production
ur ces and uses of fundsratios @

. Gross fixed assets formation to total uses of funds
. Gross capital formation to total uses of funds

. External sources of funds to total sources of funds
. Increase in bank borrowings to total external sources
. Gross savings to gross capital formation
ofitability and profit allocation ratios

. Gross profits to total net assets

. Gross profitsto sales

. Profits after tax to net worth

. Tax provision to profits before tax

. Profits retained to profits after tax

. Dividends to net worth

. Ordinary dividends to ordinary paid-up capital

19.6
20.7
26.0
26.2
81.5

4.8
12.8

171.0
35.9

38.8
64.4
495

22.8
39.2
411

155.0

19.0
214
24.8
38.0
80.6

4.8
14.0

135.4

9.8

153.6
19.0
21.0

8.5
317
61.7

114.4
18.1
22.8

7.7
25.2
59.6

84.8
90.6
85.0

0.7
245

524.8
26.2
4.2
8.7
151.8
56.0

Figuresin brackets represent the number of companies.
Item B.7 isthe actual ratio of current assets to current liabilities.

Adjusted for revaluation, etc.

Numerator negative.

Denominator negative.

Numerator and denominator both negetive.



