Finances of Large Public Limited Companies, 1997-98 (Part 2 of 5)
Table 8 : Selected Financial Ratios of the Selected 807 Large Public Limited Companies
According to the Size of Sales,
1995-96 to 1997-98

(Per cent)

Sales-range/
Capital structure ratios

Net fixed assets to

total net assets

Net Worth to
total net assets

Total outside liabilities

to net worth

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Lessthan Rs.25 crore 415 42.8 434 31.2 30.0 280 2209 2333 257.1
Rs.25 crore - Rs.50 crore 40.8 447 47.3 31.6 33.8 320 216.0 196.2 2129
Rs.50 crore - Rs.100 crore 41.5 435 45.0 41.6 41.7 40.0 1403 139.6 150.2
Rs.100 crore - Rs.500 crore 42.0 45.0 49.1 40.8 39.8 39.1 1452 1515 1558
Rs.500 crore - Rs.1000 crore 43.6 45.2 47.0 445 441 426 1247 1268 134.7
Rs.1000 crore and above 50.2 50.1 52.6 45.1 42.7 43.0 121.7 1344 1326
Total 45.8 47.2 50.0 42.9 41.6 411 1329 1405 1432
Sales-range/ Debt to equity Debt to equity (adjusted Short-term bank

Capital structure ratios

for revaluation)

borrowing to inventories

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Less than Rs.25 crore 63.8 67.7 78.5 62.9 68.6 81.3 73.4 73.7 64.2
Rs.25 crore - Rs.50 crore 69.9 67.9 81.3 70.2 71.7 82.4 67.1 68.1 72.2
Rs.50 crore - Rs.100 crore 48.1 499 54.5 51.1 50.9 55.8 66.0 65.1 73.7
Rs.100 crore - Rs.500 crore 53.4 57.6 62.8 53.8 58.8 63.8 57.3 60.0 63.1
Rs.500 crore - Rs.1000 crore 59.7 59.0 66.3 60.5 59.0 66.8 66.0 70.8 68.9
Rs.1000 crore and above 57.8 60.7 54.9 57.7 61.4 571 66.7 70.1 75.2
Total 56.9 59.3 60.0 57.3 60.0 61.6 63.5 66.3 69.4
Sales-range/ Current assets to Quick assetsto Current assets to
Liquidity ratios current liabilities* current liabilities total net assets

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Lessthan Rs.25 crore 11 11 11 493 445 423 545 531 524
Rs.25 crore - Rs.50 crore 12 12 12 49.5 50.6 49.0 56.5 52.4 49.2
Rs.50 crore - Rs.100 crore 14 14 13 632 580 557 546 518 506
Rs.100 crore - Rs.500 crore 14 14 13 581 551 540 534 506 458
Rs.500 crore - Rs.1000 crore 1.6 16 15 66.7 60.2 62.4 47.5 46.2 44.0
Rs.1000 crore and above 15 13 11 592 568 499 418 399 363
Total 15 13 12 597 563 532 475 453 417
Sales-range/ Sundry creditorsto Sundry creditors to net

Liquidity ratios current assets working capital

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Lessthan Rs.25 crore 26.2 25.8 26.6 2430 3716 534.8
Rs.25 crore - Rs.50 crore 29.6 30.1 29.8 160.3 169.6 199.1
Rs.50 crore - Rs.100 crore 26.0 28.1 26.2 86.5 1004 106.3
Rs.100 crore - Rs.500 crore 25.7 24.6 26.2 84.7 926 1253
Rs.500 crore - Rs.1000 crore 22.2 21.3 22.1 56.5 59.7 64.9
Rs.1000 crore and above 29.1 29.6 324 915 1370 3852
Total 26.5 26.4 28.0 835 1026 1527
Sales-range/ Salesto total net Sales to gross fixed Inventories to
Asset utilization assets assets sales

& turnover ratios

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98




Less than Rs.25 crore 70.8 69.6 540 1239 1159 87.6 275 27.7 37.8

Rs.25 crore - Rs.50 crore 85.3 811 721 1372 1220 1033 27.2 26.2 27.3

Rs.50 crore - Rs.100 crore 86.3 82.6 79.1 1426 1293 1178 230 231 235

Rs.100 crore - Rs.500 crore 84.4 78.2 729 1399 1242 1075 235 23.0 22.9

Rs.500 crore - Rs.1000 crore 68.9 68.5 65.0 1126 106.3 97.0 20.1 19.2 20.0

Rs.1000 crore and above 69.5 66.7 635 103.1 97.7 88.0 18.3 17.3 16.3

Total 75.0 71.6 67.3 1180 109.0 96.7 21.0 20.2 20.0

Sales-range/ Sundry debtorsto Exports to sales Gross value added Raw materiasto
Asset utilization sales to gross fixed assets value of production

& turnover ratios

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Less than Rs.25 crore 28.0 26.7 319 6.3 7.2 7.0 31.6 26.9 21.0 51.1 49.5 46.3
Rs.25 crore - Rs.50 crore 214 21.7 225 10.4 9.8 9.6 345 30.0 24.1 519 48.9 48.1
Rs.50 crore - Rs.100 crore 22.3 21.0 20.7 11.8 13.0 13.0 33.6 29.7 26.4 53.5 51.6 514
Rs.100 crore - Rs.500 crore 18.4 19.3 18.9 9.7 10.3 10.3 34.0 30.6 255 51.0 50.0 48.6
Rs.500 crore - Rs.1000 crore 17.4 16.8 18.2 7.6 7.6 7.9 29.9 27.2 254 4.4 4.7 45.0
Rs.1000 crore and above 154 183 16.7 7.5 6.9 7.1 28.0 25.0 222 467 504 489
Total 176 188 182 85 85 86 305 273 239 483 493 482
Sales-range/ Gross profits to Gross profits to Profits after tax to
Profitability ratios total net assets sdes net worth

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98
Less than Rs.25 crore 7.8 5.0 25 11.0 7.2 47 9.3 -18 -108
Rs.25 crore - Rs.50 crore 105 8.3 6.0 12.3 10.2 8.3 14.6 4.7 4.2
Rs.50 crore - Rs.100 crore 10.6 8.2 6.4 12.3 9.9 8.1 12.5 45 0.6
Rs.100 crore - Rs.500 crore 10.8 9.2 74 12.8 11.8 10.1 14.3 8.7 55
Rs.500 crore - Rs.1000 crore 11.9 10.3 9.4 17.3 15.0 145 15.0 10.6 10.2
Rs.1000 crore and above 12.5 10.7 94 180 16.0 14.8 16.8 13.6 11.1
Total 11.7 9.9 85 15.6 13.8 12.6 15.4 10.8 85
Sales-range/ Tax provision to Profits retained to Dividends to net worth Dividends to

Profitability ratios

profits before tax

profits after tax

ordinary paid-up capital

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Less than Rs.25 crore 26.3 1855 -364 61.9 2738 120.1 35 31 22 6.6 55 35
Rs.25 crore - Rs.50 crore 22.8 46.9 48.4 72.4 35.1 26.7 4.0 3.1 3.1 10.9 8.9 9.1
Rs.50 crore - Rs.100 crore 20.3 424 82.3 702 36.4- 3053 3.7 29 24 15.3 12.0 9.8
Rs.100 crore - Rs.500 crore 20.1 311 374 731 61.6 47.0 3.9 33 29 20.5 17.2 15.7
Rs.500 crore - Rs.1000 crore 19.3 24.8 235 68.3 56.4 57.4 4.8 4.6 43 24.8 24.9 25.1
Rs.1000 crore and above 19.0 22.3 21.1 76.8 73.1 727 3.9 3.6 3.0 46.9 46.6 374
Total 19.5 26.0 26.6 73.7 65.9 62.4 4.1 37 32 26.4 245 22.0

*  Actual ratio of current assets to current liabilities.

Table 9: Selected Financial Ratios of the Selected 807 Large Public Limited Companies
According to the Size of Paid-Up Capital, 1995-96 to 1997-98

(Per cent)
PUC-range/ Net fixed assets to Net Worth to Total outside liabilities
Capital structure ratios total net assets total net assets to net worth

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Rs.1 crore - Rs.2 crore 34.0 35.0 38.7 32.7 36.7 385 2055 1727 159.4
Rs.2 crore - Rs.5 crore 35.7 36.9 38.1 33.7 34.6 359 1963 1892 1788
Rs.5 crore - Rs.10 crore 38.2 41.8 42.3 39.1 39.2 376 1561 1548 165.7
Rs.10 crore - Rs.25 crore 38.7 40.1 41.6 39.7 40.4 415 1521 1475 1407
Rs.25 crore - Rs.50 crore 414 42.4 415 44.9 40.0 38.0 1225 150.1 163.2
Rs.50 crore - Rs.100 crore 53.0 55.5 57.9 42.6 49.1 455 1350 1035 1197
Rs.100 crore and above 51.8 50.9 55.0 46.3 41.2 417 116.0 1425 1400
Total 45.8 47.2 50.0 42.9 41.6 411 1329 1405 1432
PUC-range/ Debt to equity Debt to equity (adjusted Short-term bank

Capital structure ratios

for revaluation)

borrowing to inventories




1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Rs.1 crore - Rs.2 crore 55.2 42.5 40.0 54.2 439 435 59.6 62.9 66.3
Rs.2 crore - Rs.5 crore 514 49.7 479 53.2 50.5 49.6 67.5 67.6 67.1
Rs.5 crore - Rs.10 crore 474 54.1 62.7 47.5 54.4 63.8 53.4 62.3 65.6
Rs.10 crore - Rs.25 crore 50.6 48.8 49.5 51.3 49.5 49.6 59.2 54.6 60.5
Rs.25 crore - Rs.50 crore 49.6 60.5 68.2 50.3 61.3 69.3 66.4 718 73.9
Rs.50 crore - Rs.100 crore 66.9 525 575 66.9 52.9 57.9 73.4 86.2 93.2
Rs.100 crore and above 61.6 67.6 62.6 61.6 68.5 65.3 62.6 62.6 64.6
Total 56.9 59.3 60.0 57.3 60.0 61.6 63.5 66.3 69.4
PUC-range/ Current assets to Quick assetsto Current assets to
Liquidity ratios current liabilities* current liabilities total net assets

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Rs.1 crore - Rs.2 crore 1.3 1.3 1.3 56.4 58.7 56.0 64.1 62.7 58.5
Rs.2 crore - Rs.5 crore 1.3 1.2 1.2 52.8 52.1 53.3 61.1 59.1 575
Rs.5 crore - Rs.10 crore 14 1.4 14 54.9 58.0 60.3 58.5 54.5 54.3
Rs.10 crore - Rs.25 crore 1.4 1.4 1.4 54.5 53.7 56.2 55.9 54.1 525
Rs.25 crore - Rs.50 crore 15 1.4 14 60.0 58.8 61.4 49.5 51.1 50.1
Rs.50 crore - Rs.100 crore 1.4 1.5 1.2 60.4 62.1 51.4 41.5 36.1 33.6
Rs.100 crore and above 1.6 1.3 1.1 67.0 545 47.9 40.0 395 34.6
Total 15 1.3 1.2 59.7 56.3 53.2 475 45.3 417
PUC-range/ Sundry creditorsto Sundry creditors to net

Liquidity ratios current assets working capital

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Rs.1 crore - Rs.2 crore 32.6 31.9 31.8 1322 1318 1474

Rs.2 crore - Rs.5 crore 30.0 29.9 290 1468 1579 1531

Rs.5 crore - Rs.10 crore 30.5 29.3 283 109.2 106.2 98.7
Rs.10 crore - Rs.25 crore 27.4 27.1 26.5 975 1024 94.5
Rs.25 crore - Rs.50 crore 24.6 25.9 26.7 72.0 85.9 94.6
Rs.50 crore - Rs.100 crore 239 23.2 26.8 77.8 73.7 159.4
Rs.100 crore and above 25.5 25.5 29.0 678 1169 4134
Total 26.5 26.4 28.0 835 1026 1527
PUC-range/ Salesto total net Sales to gross fixed Inventories to

Asset utilization assets assets sdes

& turnover ratios 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98
Rs.1 crore - Rs.2 crore 131.0 1358 1348 2297 230.1 2106 21.0 17.9 16.9
Rs.2 crore - Rs.5 crore 1133 1143 1107 1973 1933 180.6 22.1 21.4 21.0
Rs.5 crore - Rs.10 crore 101.0 93.2 88.7 1757 1494 1395 239 224 234
Rs.10 crore - Rs.25 crore 95.7 95.0 91.8 1606 1569 1428 21.3 21.3 21.8
Rs.25 crore - Rs.50 crore 76.2 82.1 80.1 1249 1311 1310 215 20.7 20.0
Rs.50 crore - Rs.100 crore 61.2 57.1 57.2 88.2 715 73.9 20.7 18.6 18.0
Rs.100 crore and above 56.5 53.2 49.8 84.8 79.2 68.2 18.7 19.0 18.9
Total 75.0 71.6 67.3 1180 109.0 96.7 21.0 20.2 20.0
PUC-range/ Sundry debtors to Exports to sales Gross value added Raw materialsto
Asset utilization sdes to gross fixed assets vaue of production

& turnover ratios

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Rs.1 crore - Rs.2 crore 16.6 164 15.0 51 59 6.1 49.8 52.9 46.9 58.0 55.6 55.7
Rs.2 crore - Rs.5 crore 18.2 17.8 179 8.6 9.6 9.4 41.0 40.7 38.2 56.4 54.8 55.2
Rs.5 crore - Rs.10 crore 17.0 18.9 20.6 8.9 10.8 10.7 385 35.1 31.9 55.6 51.5 51.4
Rs.10 crore - Rs.25 crore 17.0 17.2 16.6 9.0 9.4 9.0 36.6 35.2 323 52.6 54.7 515
Rs.25 crore - Rs.50 crore 18.6 18.7 20.7 12.2 11.6 121 325 29.9 274 48.8 50.7 54.1
Rs.50 crore - Rs.100 crore 16.6 17.0 18.1 6.7 7.8 9.3 24.6 22.8 20.0 42.6 41.0 39.7
Rs.100 crore and above 17.7 20.9 17.3 6.5 55 5.6 26.0 22.2 194 40.6 45.9 43.8
Total 17.6 18.8 18.2 8.5 8.5 8.6 30.5 27.3 23.9 48.3 49.3 48.2
PUC-range/ Gross profits to Gross profits to Profits after tax to

Profitability ratios

total net assets

sdes

net worth




1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Rs.1 crore - Rs.2 crore 119 11.7 10.2 9.1 8.6 7.6 14.0 10.1 7.9
Rs.2 crore - Rs.5 crore 10.6 104 9.9 9.3 9.1 8.9 12,6 9.2 10.0
Rs.5 crore - Rs.10 crore 119 10.3 8.9 11.7 11.0 10.0 15.6 9.9 75
Rs.10 crore - Rs.25 crore 12.0 10.7 9.0 125 113 9.8 16.8 10.6 7.2
Rs.25 crore - Rs.50 crore 11.6 9.3 7.3 15.2 11.3 9.1 13.9 8.3 5.9
Rs.50 crore - Rs.100 crore 11.7 10.8 8.2 191 18.9 143 16.6 11.2 7.2
Rs.100 crore and above 11.8 9.4 8.6 20.8 17.6 17.2 15.8 12.0 10.3
Total 11.7 9.9 85 15.6 13.8 12.6 15.4 10.8 8.5

PUC-range/
Profitability ratios

Tax provision to
profits before tax

Profitsretained to
profits after tax

Dividends to net worth

Dividends to
ordinary paid-up capital

1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

Rs.1 crore - Rs.2 crore 39.0 444 454 76.9 68.8 70.2 3.2 31 24 18.2 19.0 16.3
Rs.2 crore - Rs.5 crore 30.1 37.9 32.0 74.7 68.6 74.5 3.2 2.9 25 16.6 15.8 14.9
Rs.5 crore - Rs.10 crore 24.3 32.6 34.2 77.3 68.7 62.4 35 31 2.8 21.8 19.8 17.7
Rs.10 crore - Rs.25 crore 21.7 325 39.3 72.8 63.4 495 4.6 3.9 3.6 22.1 20.6 20.0
Rs.25 crore - Rs.50 crore 22.8 29.9 36.0 75.8 59.8 433 34 3.4 3.3 28.0 23.3 20.9
Rs.50 crore - Rs.100 crore 16.9 23.7 22.8 73.6 74.5 66.3 4.4 2.9 24 321 26.6 22.1
Rs.100 crore and above 14.9 20.7 20.4 72.0 63.7 65.6 4.4 4.4 35 28.1 28.1 24.8
Total 195 26.0 26.6 73.7 65.9 62.4 4.1 3.7 3.2 26.4 24.5 22.0

*  Actual ratio of current assets to current liabilities.



