Table 11 : Selected Financial Ratios of the Selected 1930 Public
Limited Companies, | ndustry-Wise, 1994-95 to 1996-97

ITEM

Tea
(63)

Sugar
(39

Jutetextile

(13)

Cotton/blended

(155)

1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-9¢

. CAPITAL STRUCTURE RATIOS

1. Net fixed assets to total net assets 55.3 54.2 53.6 35.9 39.4 39.6 53.2 50.6 56.0 40.0 40.¢
2. Net worth to total net assets 66.6 64.1 63.3 28.8 26.3 239 233 225 22.0 35.0 34t
3. Debt to equity 131 16.0 19.2 77.0 879 103.7 63.4 61.9 73.8 80.0 75.
4. Debt-equity (adj.for revaluation reserve) 13.1 16.0 19.3 77.0 90.9 1048 63.4 619 1035 80.5 75.0
5. Short term bank borrowings to inventory 985 1083 97.9 50.2 60.5 61.4 59.2 1.7 47.9 58.0 76.¢
6. Outside liabilities to net worth 50.1 55.9 58.0 2478 2796 3184 3298 3454 3537 1854 189
. LIQUIDITY RATIOS
1. Current assets to current liabilities ** 16 15 14 13 1.2 11 0.7 0.8 0.7 15 1.0
2. Quick assetsto current liabilities 53.3 52.7 41.9 10.8 12.8 121 26.2 225 234 47.2 48.¢
3. Current assetsto total net assets 38.8 38.6 355 61.6 57.8 56.6 46.4 48.7 434 53.7 52.%
4. Sundry creditors to current assets 175 20.2 215 275 29.0 30.9 68.3 78.8 89.9 233 23.(
5. Sundry creditors to net working capital 47.7 60.0 70.0 1324 2122 3114 - - - 74.3 91.¢
. ASSETSUTILIZATION AND TURNOVER
RATIOS
1. Salesto total net assets 47.9 54.9 58.6 64.0 67.7 629 1264 1327 1267 92.9 95.%
2. Salesto gross fixed assets 68.7 78.6 83.0 1249 1275 1175 1663 1832 1595 1470 149.(
3. Inventoriesto sales 19.9 16.4 15.9 73.8 63.5 67.9 18.9 20.8 16.5 29.2 25.%
4. Sundry debtorsto sales 12.6 117 11.6 3.8 5.2 6.2 9.1 9.4 9.9 117 13.
5. Exportsto sales 16.9 16.8 195 0.6 0.6 1.2 13.8 13.9 21.7 16.9 18.:
6. Gross value added to gross fixed assets 31.2 35.0 37.2 33.2 25.8 25.8 46.0 46.8 384 335 28.¢
7. Raw material consumed to value of production 104 13.7 17.4 64.4 66.4 65.3 53.7 58.4 55.9 57.0 61.(
. PROFITABILITY RATIOS
1. Gross profitsto total net assets 6.8 7.1 8.2 9.2 6.7 6.5 -03 -34 -4.2 9.8 7.
2. Gross profitsto sales 14.2 12.9 14.0 14.4 9.9 10.3 -03 -25 -33 10.5 8..
3. Profits after tax to net worth 54 4.1 4.8 14.7 6.1 -07 -107 -229 -364 14.9 5.¢
4. Tax provision to profit before tax 30.5 41.2 414 18.1 12.3 *  -176 -6.0 -30 15.9 9.
5. Profitsretained to profits after tax 41.9 27.0 39.2 78.2 52.7 * - - - 78.9 49.(
6. Dividends to net worth 31 3.0 29 32 29 2.3 15 0.7 0.8 31 3
7. Dividends to ordinary paid-up capital 34.6 32.8 325 19.6 16.7 114 33 1.6 15 18.3 18.(
Silk and rayon Engineering Motor vehicle Electrical mac
(58) (562) (74) (153)
ITEM 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-9¢
. CAPITAL STRUCTURE RATIOS
1. Net fixed assets to total net assets 4.7 56.3 55.0 36.2 37.3 41.0 29.5 31.6 37.9 24.2 24.¢
2. Net worth to total net assets 56.0 50.7 415 36.9 36.6 36.3 40.6 41.8 40.6 405 37.¢
3. Debt to equity 41.3 53.7 65.0 61.1 57.2 61.2 36.3 30.3 40.1 329 35.¢
4. Debt-equity (adj.for revaluation reserve) 41.3 53.7 65.0 61.2 57.7 62.0 36.3 304 40.1 33.0 35.¢
5. Short term bank borrowings to inventory 67.8 83.1 75.6 50.7 57.5 67.4 49.2 50.4 53.4 52.7 62..
6. Outside liabilities to net worth 78.6 97.4 1407 1713 1729 1751 1461 1394 1461 1469 163t
LIQUIDITY RATIOS
1. Current assets to current liabilities ** 25 1.6 1.0 15 1.4 1.3 15 1.3 1.2 15 1.
2. Quick assetsto current liabilities 92.0 68.4 38.6 62.0 57.4 60.0 65.9 50.9 60.5 73.6 72.¢
3. Current assetsto total net assets 51.2 35.5 30.6 58.9 57.5 52.4 64.8 60.9 51.8 69.0 69.¢
4. Sundry creditors to current assets 16.8 23.7 34.8 275 28.3 285 28.2 289 28.0 29.3 29.(
5. Sundry creditors to net working capital 284 62.9 * 87.9 106.1 1347 90.1 1141 1649 87.4 93.¢
. ASSETSUTILIZATION AND TURNOVER
RATIOS
1. Salesto total net assets 55.9 51.7 47.7 84.9 86.5 838 1133 1151 99.3 98.5 96.¢
2. Salesto gross fixed assets 93.5 734 66.2 1609 1629 1471 2101 2169 1769 253.7  254¢
3. Inventoriesto sales 18.3 17.3 174 231 22.7 20.4 17.8 175 16.9 22.2 22,
4. Sundry debtorsto sales 135 11.6 12.6 221 21.2 239 17.1 13.7 20.7 28.8 30.¢
5. Exportsto sales 7.3 6.8 7.7 7.4 7.6 6.7 8.2 7.6 6.5 5.2 5.



6. Gross value added to gross fixed assets 238 17.0 149 36.8 37.2 331 50.5 52.0 24 58.6 B5.¢
7. Raw material consumed to value of production 40.0 41.9 59.3 58.2 58.7 57.7 60.3 61.3 61.1 61.5 62.f
. PROFITABILITY RATIOS
1. Gross profitsto total net assets 9.2 8.3 6.9 104 11.2 10.0 14.8 16.3 13.9 12.2 11.¢
2. Gross profitsto sales 16.5 16.0 145 12.2 12.9 119 131 14.2 14.0 124 11¢
3. Profits after tax to net worth 13.7 13.0 105 16.0 15.6 11.3 195 21.6 18.3 15.0 14.¢
4. Tax provision to profit before tax 0.9 0.3 5.1 24.9 26.9 33.0 30.0 30.9 31.0 30.7 29.¢
5. Profits retained to profits after tax 78.8 4.7 731 74.3 74.6 69.2 77.0 771 75.6 73.2 73.¢
6. Dividends to net worth 29 33 2.8 4.1 4.0 35 45 4.9 45 4.0 3.¢
7. Dividends to ordinary paid-up capital 245 30.3 25.5 20.3 215 19.7 277 35.2 31.1 16.6 17.
Machinery other than Foundries and engi- Ferrous/non-ferrous Chemicalsi
transport & electrical neering wor kshops metal products chemical pro
(136) (95) (91) (289)
ITEM 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-9¢
. CAPITAL STRUCTURE RATIOS
1. Net fixed assets to total net assets 30.1 323 34.2 50.8 511 54.8 45.5 47.1 49.9 45.1 45.¢
2. Net worth to total net assets 335 35.0 38.4 33.7 31.7 295 34.0 35.4 32.9 40.3 41.%
3. Debt to equity 51.6 43.9 379 1130 1144 1233 76.1 718 86.1 68.6 62.
4. Debt-equity (adj.for revaluation reserve) 51.6 44.4 379 1134 1150 1294 76.8 75.2 88.7 68.7 63.f
5. Short term bank borrowings to inventory 355 45.2 52.3 61.6 714 104.8 65.1 66.7 66.7 66.9 73.(
6. Outside liabilities to net worth 1983 1859 1604 1965 2157 2385 1938 1829 2040 1479 142:
. LIQUIDITY RATIOS
1. Current assets to current liabilities ** 13 1.3 13 1.6 1.4 1.2 13 1.3 1.2 15 1.t
2. Quick assetsto current liabilities 56.9 55.4 59.1 53.5 53.5 46.4 51.6 51.1 48.6 59.8 58.¢
3. Current assets to total net assets 65.8 64.6 61.6 45.2 443 39.6 51.1 49.4 46.8 48.9 48.¢
4. Sundry creditors to current assets 28.1 27.2 294 237 26.2 27.3 26.8 30.2 334 237 24.(
5. Sundry creditors to net working capital 1105 1164 1231 62.9 91.2 1919 1240 1462 1937 68.2 72.%
. ASSETSUTILIZATION AND TURNOVER
RATIOS
1. Salesto total net assets 90.6 96.0 1013 434 44.4 49.0 80.8 78.8 717 75.6 76.:
2. Salesto gross fixed assets 188.1 190.9 187.2 72.5 73.0 73.9 126.2 121.4 107.0 113.8 115.2
3. Inventoriesto sales 27.6 26.1 22.7 313 30.8 233 26.0 26.5 27.0 21.8 21:
4. Sundry debtorsto sales 222 20.9 21.3 27.4 29.7 253 20.6 20.4 222 18.0 18.¢
5. Exportsto sales 8.4 8.0 7.2 7.0 9.3 6.4 6.8 9.8 9.2 7.2 7.
6. Gross value added to gross fixed assets 46.5 48.1 45,5 14.4 15.0 14.2 27.3 26.8 23.6 28.6 29.¢
7. Raw material consumed to value of production 54.2 52.8 53.9 54.1 54.6 49.4 54.2 55.4 55.0 47.6 47.¢
. PROFITABILITY RATIOS
1. Gross profitsto total net assets 10.9 12.0 11.7 5.6 6.3 5.2 8.1 8.4 6.9 115 12.¢
2. Gross profitsto sales 12.0 125 115 13.0 14.3 10.5 10.0 10.6 9.7 151 16.:
3. Profits after tax to net worth 18.6 17.0 12.8 13.9 9.7 21 9.2 11.4 4.3 16.3 16.%
4. Tax provision to profit before tax 29.3 30.2 36.1 31 6.4 311 22.6 17.9 42.0 175 17.¢
5. Profits retained to profits after tax 76.7 75.0 719 70.8 69.6 -96 61.9 69.8 375 69.5 69..
6. Dividends to net worth 43 43 3.6 41 3.0 23 35 34 2.7 5.0 5.
7. Dividends to ordinary paid-up capital 20.2 215 18.8 20.0 15.0 12.2 15.0 16.3 13.1 19.9 22.¢
M edicines and phar ma- Paints, var nishes Basicindustrial Chemical fert
ceutical preparations chemicals
(61) (11) (135) (27)
ITEM 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-9¢
. CAPITAL STRUCTURE RATIOS
1. Net fixed assets to total net assets 28.7 30.8 32.0 235 26.1 29.6 50.8 51.2 54.7 51.3 50.(
2. Net worth to total net assets 48.3 48.7 52.6 38.2 40.3 43.0 38.2 39.6 39.3 38.1 38.¢
3. Debt to equity 326 28.1 254 41.8 333 36.0 84.4 77.2 80.5 85.5 84..
4. Debt-equity (adj.for revaluation reserve) 327 28.1 254 41.8 36.9 36.0 84.5 78.4 84.3 85.5 84.;
5. Short term bank borrowings to inventory 58.3 70.0 58.2 41.1 59.1 448 74.2 75.2 84.6 78.8 72.:
6. Outside liabilities to net worth 106.9 105.3 90.3 161.7 147.9 132.6 161.6 152.7 154.2 162.4 160.
LIQUIDITY RATIOS
1. Current assets to current liabilities ** 17 1.6 18 15 15 1.6 15 15 1.4 15 1.
2. Quick assetsto current liabilities 54.5 49.2 54.8 53.8 54.4 58.0 61.9 63.6 57.0 58.1 63.
3. Current assets to total net assets 62.3 59.9 60.0 70.7 69.8 65.9 44.2 44.6 415 434 46..
4. Sundry creditors to current assets 19.1 19.3 211 219 20.1 20.5 239 24.3 22.8 26.9 26.:



5. Sundry creditors to net working capital 45.0 51.6 48.8 62.1 59.5 55.4 715 719 74.7 825 70.¢
. ASSETSUTILIZATION AND TURNOVER
RATIOS
1. Salesto total net assets 99.8 93.2 96.3 1393 1419 1321 64.4 66.3 59.3 60.6 60.¢
2. Salesto gross fixed assets 2447 2204 2194 3744 3695 3157 85.2 88.2 74.7 81.0 83.t
3. Inventories to sales 223 231 21.8 25.9 232 215 214 20.6 210 20.6 22.¢
4. Sundry debtorsto sales 14.4 15.2 15.7 14.0 13.1 13.7 19.8 20.5 19.3 194 20.%
5. Exportsto sales 135 15.9 171 19 1.6 11 51 4.6 43 2.0 1.
6. Gross value added to gross fixed assets 58.7 54.1 56.6 76.5 68.6 63.1 227 253 20.8 222 24.%
7. Raw material consumed to value of production 50.8 50.9 50.5 56.3 56.7 53.7 42.9 434 422 42.3 45.%
. PROFITABILITY RATIOS
1. Gross profitsto total net assets 13.0 125 15.1 17.6 17.1 16.7 10.9 12.6 9.7 115 12.%
2. Gross profitsto sales 13.0 134 15.7 12.6 121 12.7 16.9 19.0 16.3 19.0 20.¢
3. Profits after tax to net worth 16.2 18.4 15.9 21.1 20.1 17.8 16.1 16.8 8.9 17.3 17.¢
4. Tax provision to profit before tax 232 219 26.7 39.3 35.7 37.6 104 114 22.3 6.5 7.
5. Profitsretained to profits after tax 77.0 69.6 727 68.8 70.0 54.7 69.3 72.3 54.3 70.0 74.
6. Dividends to net worth 37 5.6 4.3 6.6 6.0 8.1 49 47 4.1 52 4t
7. Dividends to ordinary paid-up capital 22.9 36.8 33.0 36.0 36.1 55.1 17.8 19.0 18.1 16.0 16.¢
Cement Rubber and rubber Paper and paper products Constructi
products
(37) (32) (59) (28)
ITEM 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-9¢
. CAPITAL STRUCTURE RATIOS
1. Net fixed assets to total net assets 54.3 56.0 59.9 375 36.4 36.5 47.6 46.8 49.1 22.8 31.¢
2. Net worth to total net assets 338 37.8 35.8 327 35.9 36.5 40.3 1.7 39.5 14.0 29.(
3. Debt to equity 109.0 924  104.9 76.6 57.8 61.9 67.1 57.1 704 1084 65.(
4. Debt-equity (adj.for revaluation reserve) 109.0 943 1049 76.6 69.9 62.1 74.3 57.1 71.0 1123 65.(
5. Short term bank borrowings to inventory 924 73.0 81.9 79.0 76.2 1.7 61.4 75.3 83.0 50.0 42..
6. Outside liabilities to net worth 1956 1648 1790 206.0 178.6 1741 1480 1397 1534 6164  244.
. LIQUIDITY RATIOS
1. Current assets to current liabilities ** 15 15 13 13 1.3 1.4 15 1.4 1.3 1.0 1.
2. Quick assetsto current liabilities 70.4 62.7 50.7 65.5 63.4 69.4 55.6 52.7 46.3 54.4 46.:
3. Current assets to total net assets 425 40.3 355 56.7 57.2 57.2 46.7 48.2 42.5 68.8 61.
4. Sundry creditors to current assets 227 24.1 19.6 30.4 317 29.0 259 26.5 28.2 18.6 26.0
5. Sundry creditors to net working capital 725 745 770 1189 1302 101.2 82.7 89.7 1181 - .
. ASSETSUTILIZATION AND TURNOVER
RATIOS
1. Salesto total net assets 65.6 67.8 60.6 100.1 1085 114.8 90.0 90.2 77.3 46.6 475
2. Salesto gross fixed assets 811 83.5 717 1633 1881 1956 1198 126.2 1053 1608  126.0
3. Inventories to sales 17.0 17.0 18.1 17.6 17.5 15.1 17.4 17.3 17.9 34.3 41.¢
4. Sundry debtorsto sales 171 13.9 141 22.4 20.9 20.3 12.6 13.1 13.7 331 30.:
5. Exportsto sales 4.4 35 33 9.7 7.8 8.2 37 4.8 45 16 28
6. Gross value added to gross fixed assets 22.0 251 19.0 30.5 344 343 24.0 30.3 21.6 48.9 35..
7. Raw material consumed to value of production 16.6 16.2 16.5 62.2 64.5 65.2 33.9 34.7 327 12.1 17.¢
. PROFITABILITY RATIOS
1. Gross profitsto total net assets 11.3 13.3 8.4 75 9.5 9.3 8.7 13.0 7.2 6.6 6.
2. Gross profitsto sales 17.3 19.5 13.9 7.5 8.7 8.1 9.7 14.4 9.3 141 12.%
3. Profits after tax to net worth 19.3 20.2 77 6.2 8.5 7.0 12.1 18.3 55 24.6 19.¢
4. Tax provision to profit before tax 38 117 125 30.8 221 334 12.3 10.8 229 20.2 127
5. Profitsretained to profits after tax 77.4 76.5 57.4 59.0 73.9 68.9 74.0 84.5 62.7 77.9 827
6. Dividends to net worth 4.4 4.7 33 2.6 22 22 31 28 20 54 3.«
7. Dividends to ordinary paid-up capital 19.6 23.9 16.7 16.8 18.7 18.6 175 15.5 12.2 15.3 13.¢
Electricity genera- Trading Shipping Diversifie
tion and supply
(8) (78) (17) (10)
ITEM 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-96 1996-97 1994-95 1995-9¢
. CAPITAL STRUCTURE RATIOS
1. Net fixed assets to total net assets 71.6 67.8 65.8 13.8 10.2 10.9 57.6 63.4 65.9 489 51
2. Net worth to total net assets 43.1 443 42.6 36.3 44.6 49.6 371 37.7 36.6 43.1 43.¢
3. Debt to equity 91.1 82.3 83.0 20.4 13.2 124  106.7 107.0 105.7 73.4 68.¢
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4. Debt-equity (adj.for revaluation reserve) 91.1 82.3
5. Short term bank borrowings to inventory 38.2 68.1
6. Outside liabilities to net worth 1319 1258
B. LIQUIDITY RATIOS
1. Current assets to current liabilities ** 12 1.3
2. Quick assetsto current liabilities 71.3 76.1
3. Current assets to total net assets 20.8 23.8
4. Sundry creditors to current assets 30.1 24.0
5. Sundry creditors to net working capital 1720 1114
C. ASSETSUTILIZATION AND TURNOVER
RATIOS
1. Salesto total net assets 414 422
2. Salesto gross fixed assets 51.2 53.8
3. Inventoriesto sales 9.8 9.6
4. Sundry debtorsto sales 175 19.8
5. Exportsto sales - -
6. Gross value added to gross fixed assets 12.7 16.5
7. Raw material consumed to value of production 41.7 34.4
D. PROFITABILITY RATIOS
1. Gross profitsto total net assets 6.4 9.1
2. Gross profitsto sales 15.4 21.6
3. Profits after tax to net worth 6.1 9.4
4. Tax provision to profit before tax 5.0 21.4
5. Profits retained to profits after tax 69.6 76.2
6. Dividends to net worth 18 22
7. Dividends to ordinary paid-up capital 19.8 26.2
Note : Figuresin bracketsin the caption relate to the number of companies.
$ : Net of 'rebates and discounts' and 'excise duty and cess
* . Denominator nil or negligible
i : Item B.1listhe actual ratio of current assets to current liabilities.

- . Nil or negligible.



