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RBI/2007-08/317 UBD (PCB) BPD Cir No:

45 /13.01.000/2007-08 May 12, 2008

The Chief Executive Officers of All

Primary (Urban) Co-operative Banks

Settlement of Claims in
Respect of Missing Persons

A query has been raised regarding the

system which should be followed by

urban co-operative banks (UCBs) in

case a claim is received from a

nominee / legal heirs for settlement of

claim in respect of missing persons.

2. The settlement of claims in respect

of missing persons would be governed

by the provisions of Section 107 / 108

of the Indian Evidence Act, 1872.

Section 107 deals with presumption of

continuance and Section 108 deals

with presumption of death. As per the

provisions of Section 108 of the Indian

Evidence Act, presumption of death

can be raised only after a lapse of

seven years from the date of his/her

being reported missing. As such, the

nominee / legal heirs have to raise an

express presumption of death of the

subscriber under Section 107/108 of the

Indian Evidence Act before a

competent court. If the court presumes

that he/she is dead, then the claim in

respect of a missing person can be

settled on the basis of the same.

3. UCBs are advised to formulate a

policy, which would enable them to

settle the claims of a missing person

after considering the legal opinion
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and taking into account the facts and

circumstances of each case. Further,

keeping in view the imperative need

to avoid inconvenience and undue

hardship to the common person, UCBs

are advised that keeping in view their

risk management systems, they may

fix a threshold limit, up to which

claims in respect of missing persons

could be settled without insisting on

production of any documentation

other than (i) FIR and the non-

traceable report issued by police

authorities and (ii) letter of indemnity.

RBI/2007-2008/334 UBD.PCB.Cir.No.48/

13.05.007/07-08 May 26, 2008

The Chief Executive Officers of All

Mahila Primary (Urban) Co-operative

Banks.

Mahila Urban Co-operative
Banks-Membership

As per the extant licensing policy and

procedures, membership of Mahila

UCBs is exclusively confined to

women. Mahila banks should not

resort to enrolment of male members

as 'A' category or nominal members

except as nominal members for the

purpose of standing as sureties for the

borrowers from the bank. Further,

while enrolling proprietary/ partnership

firm, company/ body corporate as

members, the following aspects should

be kept in view:

(a) In case of partnership firm, the

majority of share holding should be

held by women, and
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(b) In respect of company/body

corporate, majority of share holdings

should be held by women.

Furthermore, relaxations have been

permitted in the Entry Point Capital

Norms (EPN) for Mahila banks to the

extent of 50 per cent of the minimum

required capital prescribed for the

general category of banks.

2. It had been represented by some of

the Mahila banks and their federations

that on account of the restrictions on

their membership, some of the Mahila

Banks are facing difficulties in

identifying creditworthy borrowers and

a request had been made to review the

present business model and to

provide limited male membership in

these banks. Taking into account the

representations made by the banks

and their federations and the findings

of case studies carried out by Reserve

Bank in this regard, it has been

decided to permit existing Mahila

Banks, which conform to the extant

entry point norms for general

category banks, to enrol male

members up to a limit of 25 per cent

of their total regular membership,

subject to compliance by the banks

with their respective bye-laws.

3. Approval of the concerned Registrar

of Co-operative Societies /Central

Registrar of Co-operative Societies

may also be obtained wherever

applicable.
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RBI/2007-2008/332 UBD.PCB.Cir.No. 46 /

09.69.000/07-08 May 26, 2008

The Chief Executive Officers of  All

Primary (Urban) Co-operative Banks

Annual Policy Statement for
the year 2008-09 Installation of
Automatic Teller Machines
(ATMs) -UCBs.

Please refer to our circular

UBD.PCB.BPD.Cir.No. 50/09.69.000/05-06

dated April 28, 2006 on the above

subject.

2. As announced in the Annual Policy

Statement for the year 2008-09 dated

April 29, 2008 (extract enclosed), the

eligibility norms for opening up of

on-site ATMs have been liberalised.

Accordingly, UCBs that are registered

in states which have entered into

MoU with the Reserve Bank or are

registered under the Multi-state

Cooperative Societies Act, 2002 and

classified in Grades other than Grade

III and IV, may hereafter, set up on-

site ATMs without prior approval of

the Reserve Bank.

RBI/2007-2008/363 REF No. MPD.BC.

300/07.01.279/2007-08 June 11, 2008

All Scheduled Banks [excluding

Regional Rural Banks (RRBs)] and

Primary Dealers

Standing Liquidity Facilities for
Banks and Primary Dealers

Please refer to Financial Markets

Department Circular FMD. MOAG.

No.18/01.01.01/2007-08 dated June 11,

2008 on Liquidity Adjustment Facility

– Repo and Reverse Repo Rates.

2. The fixed repo rate under the LAF

has been revised to 8.00 per cent with

immediate effect. Accordingly, the

Standing Liquidity Facilities provided to

Banks (export credit refinance) and

Primary Dealers (PDs) (collateralised

liquidity support) from the Reserve

Bank  would be available at the repo

rate, i.e., 8.00 per cent with effect

from June 12, 2008.

RBI/2007-2008/380 REF No. MPD.BC.

301/07.01.279/2007-08 June 24, 2008

All Scheduled Banks [excluding

Regional Rural Banks (RRBs)] and

Primary Dealers

Standing Liquidity Facilities for
Banks and Primary Dealers

Please refer to Financial Markets

Department Circular FMD.MOAG.

No.19/01.01.01/2007-08 dated June 24,

2008 on Liquidity Adjustment Facility

– Repo and Reverse Repo Rates.

2. The fixed repo rate under the

liquidity adjustment facility (LAF) has

been revised to 8.50 per cent with

immediate effect. Accordingly, the

Standing Liquidity Facilities provided to

Banks (export credit refinance) and

Primary Dealers (PDs) (collateralised

liquidity support) from the Reserve

Bank  would be available at the repo

rate, i.e. , 8.50 per cent with effect

from June 25, 2008.

Regulatory
and

Other
Measures



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


