Table 11 : Selected Financial Ratios of the Selected 1948 Public
Limited Companies, I ndustry-Wise, 1995-96 to 1997-98 (Part 1 of 2)

(Per cent)
Tea Sugar Tobacco Jute textiles
(63) (29) (5 (16)
ITEM 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98
1 2 3 4 5 6 7 8 9 10 11 12 13
A. CAPITAL STRUCTURE RATIOS
1. Net fixed assets to total net assets 538 530 515 406 398 417 243 281 227 487 537 551
2. Net worth to total net assets 631 618 638 283 255 272 426 410 379 189 190 224
3. Debt to equity 16.7 208 204 824 959 898 149 294 449 836 951 768
4, Debt-equity(adjusted for revaluation
reserve) 16.7 21.0 204 838 969 898 149 294 448 836 1306 1035
5. Short term bank borrowings to
inventories 1101 1029 629 611 627 658 759 519 588 390 489 495
6. Outside liabilities to net worth 58.6 618 56.8 253.7 2916 268.0 134.7 1439 1639 4281 427.1 346.3
B. LIQUIDITY RATIOS
1. Current assetsto current liabilities * 15 14 17 12 11 11 13 13 1.3 0.8 0.7 0.7
2. Quick assetsto current liabilities 524 418 59.8 119 123 87 427 370 36.7 207 225 238
3. Current assets to total net assets 388 362 395 563 562 548 676 618 600 501 452 443
4, Sundry creditors to current assets 210 216 200 269 290 238 208 273 299 798 876 828
5. Sundry creditors to net working capital 65.6 712 482 1811 2553 2004 84.8 1133 120.0-264.4-2225-241.7
C. ASSETSUTILIZATION AND
TURNOVER RATIOS
1. Salesto total net assets 578 606 728 680 619 691 943 917 70.7 143.6 1459 147.2
2. Salesto gross fixed assets 829 86.3 105.0 125.1 1158 120.6 2719 2354 2175 191.2 1757 1739
3. Inventories to sales 16.1 158 126 61.7 679 607 282 233 290 205 154 152
4. Sundry debtorsto sales 119 113 74 40 6.3 30 170 149 94 82 8.5 79
5. Exports to sales 16.3 205 202 0.7 1.3 04 164 146 173 127 181 173
6. Gross value added to
gross fixed assets 365 386 489 255 258 323 741 689 788 469 448 609
7. Raw materials consumed to
value of production 16.0 191 159 66.7 647 601 494 480 442 572 550 428
D. PROFITABILITY RATIOS
1 Gross profits to total net assets 7.3 82 151 7.2 6.7 111 185 187 187 -23 -32 37
2. Gross profits to sales 127 136 208 106 109 160 196 203 264 -16 -22 25
3. Profits after tax to net worth 4.3 48 132 9.2 1.1 79 209 171 261 -265 -349 -15
4, Tax provision to profits before tax 413 423 338 84 483 146 403 483 355 -39 -32 2207
5. Profits retained to profits after tax 259 347 651 684 # 638 739 624 754 1028 1024 1713
6. Dividends to net worth 3.2 31 4.6 29 23 29 5.5 6.4 6.4 0.7 0.8 11
7. Dividends to ordinary paid-up capital 334 328 520 174 118 164 279 359 444 1.6 15 24
(Per cent)
Cotton/blended textiles Silk and rayon textiles Aluminium Engineering
(162) (56) (8) (560)
ITEM 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98
1 14 15 16 17 18 19 20 21 22 23 24 25
A. CAPITAL STRUCTURE RATIOS
1. Net fixed assets to total net assets 384 395 401 564 554 599 476 532 549 374 409 441
2. Net worth to total net assets 368 361 345 500 408 439 709 712 697 360 356 350
3. Debt to equity 677 706 732 551 678 472 194 174 179 588 625 67.1
4. Debt-equity (adjusted for revaluation
reserve) 678 710 743 551 678 543 190 171 178 592 632 674
5. Short term bank borrowings to
inventories 760 681 761 825 780 612 676 755 1123 569 663 701
6. Outside liabilities to net worth 1714 1771 189.6 100.1 1449 1278 411 404 434 1779 180.7 1859
B. LIQUIDITY RATIOS
1. Current assetsto current liabilities * 14 14 13 16 1.0 0.8 20 23 15 1.3 13 12



2. Quick assetsto current liabilities 534 474 440 715 392 407 537 832 392 558 588 550
3. Current assets to total net assets 532 518 507 359 308 289 310 371 261 573 525 492
4, Sundry creditors to current assets 223 253 247 256 349 384 200 144 176 286 290 294
5. Sundry creditors to net working

capital 779 973 1178 684 #-171.6 39.7 259 556 1111 1448 1847
C. ASSETSUTILIZATION AND

TURNOVER RATIOS
1. Sales to total net assets 917 911 855 528 482 531 531 480 490 858 835 746
2. Sales to gross fixed assets 1533 1437 1300 753 665 669 694 582 586 1621 1480 1225
3. Inventories to sales 254 245 265 168 175 152 183 215 189 229 204 209
4, Sundry debtors to sales 147 136 155 137 135 112 116 123 114 209 237 240
5. Exports to sales 175 217 211 7.7 8.8 83 139 155 147 7.3 6.9 7.6
6. Gross value added to

gross fixed assets 306 289 270 173 150 149 282 198 212 370 334 270
7. Raw materials consumed to

value of production 60.2 574 565 435 599 614 285 339 287 586 576 571
D. PROFITABILITY RATIOS
1 Gross profits to total net assets 8.0 7.2 6.2 8.6 6.9 75 198 132 126 111 100 75
2. Gross profits to sales 8.7 7.9 72 162 143 141 373 275 257 129 120 100
3. Profits after tax to net worth 7.6 25 14 134 9.9 79 170 133 125 159 116 74
4. Tax provision to profits before tax 68 331 527 03 55 110 334 219 168 264 323 329
5. Profits retained to profits after tax 61.0 175 *»* 756 712 688 89.0 864 864 750 69.7 651
6. Dividends to net worth 3.0 21 19 33 2.8 25 19 18 1.7 4.0 35 2.6
7. Dividends to ordinary paid-up

capital 179 127 107 292 246 199 358 326 340 213 195 150
Note : Figuresin bracketsin the caption relate to the number of companies.
* - Item B.1 isthe actual ratio of current assets to current liabilities.
# : Denominator nil,negligible or negative.
## : Both numerator and denominator nil, negligible or negative.
*x : Numerator nil, negligible or negative.

(Per cent)
Motor vehicles Electrical machinery Machinery other than  Foundries and engi-
transport & electrical  neering workshops
(72) (146) (143 (101)

ITEM 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98

1 26 27 28 29 30 31 32 33 34 35 36 37
A. CAPITAL STRUCTURE RATIOS
1. Net fixed assetsto total net

assets 312 371 411 255 278 289 328 344 361 509 547 587
2. Net worth to total net assets 420 403 411 357 353 362 348 375 382 313 294 262
3. Debt to equity 301 386 420 391 454 417 461 408 437 1153 125.0 1444
4. Debt-equity (adjusted for revaluation

reserve) 301 386 420 391 459 420 46.6 408 447 1158 1304 1445
5. Short term bank borrowings to

inventories 511 524 584 588 637 712 440 527 541 757 1102 1059
6. Outside liabilities to net worth 1381 148.1 1431 180.2 1835 1762 1874 166.9 162.1 2193 2399 2823
B. LIQUIDITY RATIOS
1. Current assets to current

liabilities * 14 1.2 11 14 14 14 13 13 1.3 14 12 10
2. Quick assets to current



liabilities 50.1 602 542 692 735 744 555 584 638 511 450 357
3. Current assets to total

net assets 612 525 476 696 677 659 643 616 602 438 390 362
4, Sundry creditorsto

current assets 281 267 270 318 325 317 266 288 284 264 278 300
5. Sundry creditors to net

working capital 108.0 1649 209.4 1120 1139 1181 1114 1220 1121 98.6 206.8 #
C. ASSETSUTILIZATION AND

TURNOVER RATIOS
1 Sales to total net assets 1141 977 822 1001 968 961 922 984 881 447 486 439
2. Salesto gross fixed assets 219.6 179.0 136.4 255.1 2294 2156 1831 184.0 1578 733 732 615
3. Inventories to sales 174 168 175 232 217 191 275 232 244 295 225 2438
4. Sundry debtorsto sales 135 207 202 287 319 306 213 221 258 285 245 233
5. Exports to sales 7.3 6.2 7.0 45 5.9 5.8 7.9 7.0 6.7 9.2 87 104
6. Gross value added to

gross fixed assets 522 426 327 537 482 416 477 460 383 153 141 121
7. Raw materials consumed to

value of production 620 617 595 633 616 620 517 528 543 519 472 487
D. PROFITABILITY RATIOS
1 Gross profits to total net assets 159 135 96 109 95 72 121 120 89 6.6 53 45
2. Gross profits to sales 139 139 117 109 98 75 132 122 101 148 109 102
3. Profits after tax to net worth 213 181 118 134 100 57 182 135 9.7 103 2.6 0.3
4, Tax provision to profits befor tax 307 307 292 323 356 368 285 349 356 6.3 284 730
5. Profits retained to profits after tax 769 755 720 710 648 505 759 733 66.1 709 9.6 #
6. Dividends to net worth 49 44 33 39 35 28 44 36 33 30 23 1.0
7. Dividends to ordinary paid-up

capital 358 314 247 157 150 125 20.7 176 175 160 129 5.5

(Per cent)
Ferrous/non-ferrous Chemicals and Medicines and Paints and
metal products chemical products pharma- varnishes
ceutical preparations
(85) (292 (69) (10)

ITEM 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98

1 38 39 40 41 42 43 44 45 46 47 48 49
A. CAPITAL STRUCTURE RATIOS
1 Net fixed assetsto total net

assets 449 480 507 468 503 512 290 311 312 223 273 304
2. Net worth to total net assets 340 330 314 411 416 407 446 474 458 413 449 447
3. Debt to equity 702 835 899 649 670 669 301 260 292 291 351 341
4, Debt-equity ( adjusted for revaluation

reserve) 740 855 892 656 692 669 301 260 292 291 351 340
5. Short term bank borrowings to

inventories 61.1 657 673 723 759 848 591 516 61.0 550 368 365
6. Outside liahilities to net worth 1945 2034 2184 1433 1403 1458 1243 111.1 1185 1419 1227 1239
B. LIQUIDITY RATIOS
1. Current assets to current

liabilities* 1.2 1.2 11 15 15 1.3 15 16 15 1.6 17 15
2. Quick assetsto current

lighilities 527 540 492 603 573 510 533 552 561 518 579 532
3. Current assets to total

net assets 51.6 489 46.1 480 449 427 637 626 615 729 677 612
4. Sundry creditors to

current assets 315 319 339 254 246 251 259 288 275 184 188 182
5. Sundry creditors to net

working capital 1721 1658 2713 764 760 1000 76.0 80.8 814 509 449 528
C. ASSETSUTILIZATION AND

TURNOVER RATIOS
1. Salesto total net assets 802 765 722 741 702 671 106.1 111.0 1026 156.0 142.7 129.1
2. Sales to gross fixed assets 131.1 1196 1052 1125 1003 940 2547 2519 2309 4511 362.1 3039
3. Inventories to sales 272 264 262 212 207 212 229 215 221 215 196 209
4. Sundry debtorsto sales 226 238 240 193 184 183 157 161 170 119 124 133
5. Exportsto sales 83 87 1221 81 81 87 131 130 143 16 10 07
6. Gross value added to

gross fixed assets 294 272 228 300 261 233 606 608 575 820 721 636
7. Raw materials consumed to



NoohkwNEFEO

value of production

PROFITABILITY RATIOS
Gross profits to total net assets
Gross profitsto sales

Profits after tax to net worth

Tax provision to profits before tax
Profits retained to profits after tax
Dividends to net worth

Dividends to ordinary paid-up
capital

56.5

9.1
11.4
14.1
16.1
76.7

33

14.8

56.4
8.3
10.9
33.8
57.4
2.8

13.4

48.1

12.8
17.3
17.6
15.8
70.3

52

22.5

47.8

11.0
15.7
10.8
26.6
58.4

45

20.7

9.6
14.3

253
60.1
3.9

20.4

51.5

12.2
115
19.6
239

7.0

334

52.0

15.3
13.8
16.1
321
69.7

49

25.9

50.9

14.2
13.8
14.4
30.7
69.5

4.4

25.8

56.6

19.2
12.3
251
34.6
70.7

7.4

38.3

52.8

19.0
133
20.5
38.4
53.3

9.6

58.9

52.2

17.3
13.4
21.3
329
58.0

8.9

62.0




