Table 11 : Selected Financial Ratios of the Selected 1948 Public
Limited Companies, Industry-Wise, 1995-96 to 1997-98 (Part 2 of 2)

(Per cent)
Basic Industria Chemical fertilizers Cement Rubber and rubber
chemicals products
(131) (25) (29) (33)

ITEM 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98

1 50 51 52 53 54 55 56 57 58 59 60 61
A. CAPITAL STRUCTURE RATIOS
1 Net fixed assets to total net

assets 516 553 560 500 534 546 544 574 583 354 350 372
2. Net worth to total net assets 401 401 391 384 386 368 391 388 347 356 367 352
3. Debt to equity 770 804 797 842 866 838 902 90.0 1139 576 601 56.0
4. Debt-equity (adjusted for revaluation

reserve) 781 840 797 842 915 888 921 90.0 1186 68.7 603 56.5
5. Short term bank borrowings to

inventories 742 862 952 722 808 762 758 805 912 722 719 914
6. Outside liabilities to net worth 149.6 149.6 156.0 160.4 159.2 1719 156.0 157.6 188.0 180.8 1726 184.2
B. LIQUIDITY RATIOS
1. Current assets to current

liabilities* 15 15 13 16 15 1.3 16 14 1.4 1.4 14 13
2. Quick assetsto current

liabilities 640 579 473 633 515 421 670 516 523 674 703 63.6
3. Current assets to total

net assets 443 408 382 461 429 411 415 373 361 600 580 56.8
4. Sundry creditors to

current assets 252 226 247 265 226 270 229 185 164 312 290 306
5. Sundry creditors to net

working capital 728 700 1123 713 642 1054 599 619 56.6 1156 99.7 145.6
C. ASSETSUTILIZATION AND

TURNOVER RATIOS
1. Salesto total net assets 626 564 552 608 534 523 695 635 550 1086 1144 104.9
2. Sales to gross fixed assets 8.2 731 705 836 703 686 878 778 677 1895 1984 168.7
3. Inventories to sales 213 216 224 223 240 248 164 177 190 176 155 151
4, Sundry debtors to sales 215 202 193 206 164 161 139 135 153 198 197 199
5. Exports to sales 5.9 57 6.4 16 0.8 1.0 3.7 34 35 85 8.8 8.8
6. Gross value added to

gross fixed assets 258 208 186 242 201 180 262 214 173 344 354 255
7. Raw materials consumed to

value of production 437 428 446 453 442 481 158 156 148 642 646 615
D. PROFITABILITY RATIOS
1. Gross profits to total net assets 12.9 9.7 85 127 102 9.7 137 100 6.4 9.1 9.4 4.4
2. Gross profitsto sales 206 172 154 209 191 186 197 158 117 84 82 42
3. Profits after tax to net worth 17.3 9.1 80 179 121 117 215 115 33 8.4 71 -75
4. Tax provision to profits before tax 100 206 217 73 178 178 116 106 217 209 309 -687
5. Profits retained to profits after tax 735 56.7 574 747 667 650 817 719 342 713 679 1244
6. Dividends to net worth 4.6 3.9 34 4.5 4.0 41 3.9 3.2 22 24 2.3 18
7. Dividends to ordinary paid-up

capital 193 178 180 170 173 190 226 189 128 204 189 141

(Per cent)
Paper and paper Construction Electricity genera- Trading
products tion and supply
(60) (30) ()] (79)

ITEM 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98 95-96 96-97 97-98

1 62 63 64 65 66 67 68 69 70 71 72 73
A. CAPITAL STRUCTURE RATIOS
1 Net fixed assetsto total net

assets 509 582 586 365 219 527 678 658 622 131 153 149
2. Net worth to total net assets 405 403 386 329 332 303 443 426 392 309 333 328
3. Debt to equity 65.7 805 804 602 719 943 823 830 976 372 366 36.6
4. Debt-equity(adjusted for revaluation

reserve) 657 809 863 603 718 940 823 830 975 375 366 373
5. Short term bank borrowings to



inventories 532 643 620 291 327 295 681 851 694 424 443 518
6. Qutside liabilities to net worth 1472 1482 159.3 204.0 201.2 2305 1258 134.7 155.1 223.3 200.1 204.8
B. LIQUIDITY RATIOS
1 Current assets to current

liabilities * 1.3 1.3 12 11 15 0.9 13 14 11 14 15 15
2. Quick assets to current

liahilities 542 504 500 399 386 381 761 917 741 637 664 724
3. Current assets to total

net assets 434 345 376 509 665 371 238 294 239 809 791 80.1
4, Sundry creditors to

current assets 312 295 318 268 198 367 240 238 325 435 37.7 389
5. Sundry creditorsto

net working capital 129.0 1385 1627 3768 558 # 1114 911 4167 1505 1212 1247
C. ASSETSUTILIZATION AND

TURNOVER RATIOS
1. Sales to total net assets 915 635 664 504 451 352 422 427 417 1935 2049 1829
2. Salesto gross fixed assets 1218 79.0 783 1143 1598 60.6 538 546 545 # # #
3. Inventories to sales 182 194 208 346 334 342 9.6 116 90 123 104 105
4, Sundry debtors to sales 147 169 169 280 267 246 198 250 236 134 124 158
5. Exportsto sales 43 43 36 14 44 57 *x *x ** 47 47 28
6. Gross value added to

gross fixed assets 307 167 136 331 396 169 165 145 150 772 743 742
7. Raw materials consumed to

value of production 381 371 378 188 235 193 344 327 180 857 842 825
D. PROFITABILITY RATIOS
1 Gross profits to total net assets 140 59 30 61 40 35 91 71 73 90 105 88
2. Gross profits to sales 15.3 9.3 46 121 8.8 98 216 166 175 4.6 51 4.8
3. Profits after tax to net worth 215 32 -28 107 74 44 94 47 34 176 85 90
4. Tax provision to profits before tax 152 296 -396 215 302 280 214 374 493 323 541 418
5. Profits retained to profits after tax 858 472 1292 668 565 800 762 512 348 832 66.7 720
6. Dividends to net worth 3.0 1.7 0.8 35 3.2 0.9 2.2 2.3 2.2 3.0 2.8 25
7. Dividends to ordinary paid-up

capital 129 101 44 143 134 40 262 276 265 172 145 137

(Per cent)
Shipping Diversified
(14) (14)

ITEM 1995-96 1996-97 1997-98 1995-96 1996-97 1997-98

1 74 75 76 7 78 79
A. CAPITAL STRUCTURE RATIOS
1. Netfixed assets to total net assets 58.2 61.4 61.1 45.6 52.8 54.0
2. Net worth to total net assets 45.6 46.9 45.8 40.9 44.2 40.8
3. Debt to equity 80.8 744 76.1 56.7 52.7 62.3
4, Debt-equity (adjusted for revaluation

reserve) 84.0 744 76.0 56.6 53.2 63.4
5. Short term bank borrowingsto

inventories 75.4 78.7 91.1 33.6 814 84.0
6. Outsideliabilitiesto net worth 119.5 1131 1184 144.8 126.2 145.2
B. LIQUIDITY RATIOS
1. Current assetsto current

liabilities* 2.1 2.1 1.9 14 1.3 1.2
2. Quick assetsto current

liabilities 120.7 90.3 86.8 40.1 46.9 43.7
3. Current assets to total

net assets 36.9 37.0 36.6 48.9 43.7 40.8
4,  Sundry creditorsto

current assets 19.8 15.3 135 185 21.8 216
5. Sundry creditorsto



O

ok wdNE

~

NoghsMwNhEFO

net working capital
ASSETSUTILIZATION AND
TURNOVER RATIOS
Salesto total net assets

Sales to gross fixed assets
Inventoriesto sales

Sundry debtorsto sales
Exportsto sales

Gross value added to

gross fixed assets

Raw materials consumed to
value of production
PROFITABILITY RATIOS
Gross profits to total net assets
Gross profitsto sales

Profits after tax to net worth
Tax provision to profits before tax
Profits retained to profits after tax
Dividends to net worth
Dividendsto ordinary paid-up
capita

37.8

28.9
35.3
14.2
41.8

* %

185

* %

9.0
31.2
13.0

8.2
56.8

5.6

21.3

29.9

313
35.2
11.8
16.4

*%*

18.2

8.6
27.5
9.5
185
47.4
5.0

195

285

317
34.8
11.0
15.0

*%*

18.9

* %

7.8
24.7
9.4
19.3
36.7
6.0

23.7

69.7

58.0
924
41.0
16.9

9.1

23.3

40.3

9.1
15.6
13.3
11.7
75.8

32

42.8

84.9

67.4
931
241
16.2

8.2

224
36.7

8.9
13.2
9.5
16.6
68.8
3.0

41.5

124.4

62.2
83.9
247
17.3

6.3

18.7
375

58
9.3
6.1
17.3
56.6
27

314




