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RBI PRESS RELEASES

RBItointroduceElectronicClearing
Service (CreditClearing)inmore
ocentres

(March18,1998)

Tre Resewve Bakd hda hes deaded D
eed te Bador Ceargy Sewe ECS
Qed Ceitgy Steme D @t noe @t
vz, Bhuoaeswa, Chadgah, Gunad
Jaipur, Kanpur, Nagpur, Patnaand
Thwerehgouam  wih éed fom Jy 1,
198 & hesan bencbbd D iese te
it ote tasadmn vale udle te ECS
QGed) Sdemefom te pest Rs 50000
DR 1000 fon td e Wh ts te
Sderewodd o d te caes whee te
Resave Bak o Inda maneges te Cearg
Houses. The Scheme,whichwasfirst
(pacresd ate v magdn ds
wes extended O for moe centes, iz,
Amecibed, Bangdloe,  Hyderabad  and Pure,
fon Ay 1 197

The Reseve Bark hes advised  barnks
hig tee dedpas D te e o tg
Qpoee asoes BUgy abge numoe o
dobd ek e adipes yon tem
Dad dte bat udke te ECSCed
Gy &

ECS(Credit)  fadilitates paperiess
tasdos byeddy tails eedg  ced
12623 b aas o ayg smig bals
or Dvibd Waas Bed by aonpaes D
dey oed te ages aous wh te
Dvidend amounts. The senvice  not only
daes B ced Wt &0 s ad
fracs

Dr.RangarajanreleasesRBIHistory
(1951-1967)
(March31,1998)

Hs By D C Ratpgn  CGoeror
d Atha Pacesh by eeesd e heny
d e Reve Bakd g eied  “The
Resne Bakd b 16117, Tre heoy
wesideessd n atmn e a te Resawe
Baks Catd Ofice n Mumbd D B
Jaan, Govemor, Resenve Bank of Inda,
pesckd oa te fndin

Seedy onte ocesn, D Ragagen
poned ou tet te hsoy o te Resawe
Bakd Ida hes aconempoay  rebvae
thateventshaveawayofrepeating
themsehes  and e sameconcems  coninue
D e Ehodyg lressd te een dug
te paod 16167, aste vame b au
n dea, the mongay authoiies were
e o e Goemment onthe reoouse
D e Resave Bak ad paiodc  bdbae o
payment cises and ther impact on the
domesic  econamy ad te e SysEem
Thee ag tedbe Esos D ekt fom
ter epaere  henoed Dr Rangagen
ao poed ou tet 1961 © 1967 wes pat

o te devdopmend phese of the Resewve
Bank and highlighted some of the other

sicat ddpges d e e w
avaean o te hped Bakd ok b
te See Bakd hdg, eesn o ud
aed ey adog bakg  SpeEdy
ssem ad iy W o newirslios or
podyg  ideE fene
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D Brd Hn Goemy, Resswe Bakd
It h s peshH edls s=d tet te
by o te Ressve Bakd e ggs
te eonmos dioies thogh whth te
Indan economy and the Resenve Bark went
toch duig te pad udy EBETRE  He
sl td te aribin d deEN  nHes
o te devdogpmet o the economy ad the
Resenve Bark must be gpprecated N this
aet D Hn a0 med td we tee
myae beendBat vens el B
ste aegotee wodod n te by
o te Ressve Bak hgigts, aen duing
1B167 te atnis red heety  1egpd  fr
each aohe's  goheres and compeence which
el b dENn  nEdy

Wien by D G Bdeden d te Deh
Sdod o Eoonomics wih te gudaee of a
Commiee o Dedos o e Ressve Bak
uder te Camadp o Dr C Ragagn
Thre Resave Bakd o 1611967 B te
ssood vaume o te hsnoy o e Resawe
Bakd o Theid wdne phded n
1970 covered the penod1935-1951. The
peat \dne oes te by @t dte &
twodecadesatterindependence,when
poneeny  seps were Elen D stenghen,
dedp ad dedy te cuys eonc
adfed  dule Tretos o ts hok
B cnte Resawe Bakadpik pdy Tre
book detals te Resenve Barks roe in
nday esues I te Gald ad See
Coemets gy adsegeiy te
kg sgEm ad ety an el
niestudue fr agodud ad brgem
golsiz] cedk h e | a0 oes
deveopmens n Indas ederd  sedor,
mdg teaus &6 D e bgam
foegn  asssae o devdopmet ad te
e deddin o 1956 The men nardin
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ados wh anddose wy o ediy
rehions between e centd  bark ad the
Catd adte Sae Goemets n inda
duing texe o decades Thebok dses &
1%5ra giat v nens dte db6 n
te iy €2 nekde t5 wh spd D

Dr.BimalJalanreleases“Indian
Economy-Essays on Money and
Finance”

la, D Brd Hn CGCoemn, Reswe
Bakd ihth mebesad abok eld  ‘hobn
EoomomyEssays  on Money and Fnance.

Reesg te ok O Bn =0 te te
bok poikss  gest rEdH edmat  ad
wold beoreannpotat B¢ bok or post
gadee dudes o Moeyad Fae He
poed attet &t B vy e b id ta a
pasn d suh enmee as D Ratpgn wo

D Ragpgn dessd tet te ok s it
alksny o apatbr paod ast dees
&k dot howvddos wee Hen & tet e
bt oy coEn o B buess ddesd
et e Trebles el ge a
d mgr eas tet subed dig tet
adte pdcy makes reponse
aitidam

Thebook ‘IndianEconomy-Essayson
Mreyad Fed B aakdn d bdues
dehveed by D C Ragagan a vaious
naional  and intemational fora  during
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19921997. Ageat ded hes danged n the
hden eoonwy 9 te ass  year 199091
Ths dange hes been bought  about by far-
eediy py ens te wee need n
te ey n te wded te el as=s
Trebdues n te pesat bok ae aagd
temedy ad sgeHy b e te ok
traveled by Inda wih resped o these
et s Thebikes n te bok dA
wh soresssed pdy s n te hdn
ecooy n te coet o e agagy nmeoo
et Eom pogame Thepdy  BUES
oeed n te bok hough vaos  dues
ae . nmosay py, el s poy
bakig ey adwd ol e&rd
pky adte s adte nmae

Arrangements for Ways and Means
Advancestothe Governmentofindia
for the financal year 199899
(April, 1998)

The arangements for the fiscal  year
1998-99inrespectofWaysandMeans
Advances WVAD the Govemment o Inda
adte e dieet  ae

@ Tem o WMM beRs 1100
aoe or teie M dteya M o
Speme) adRs 700 aoe fr te ssod

N o te yer e © Mad)

O Bde Ap 1198 teieed e
on shatid n mmum benee aswdl as
WMAMl  nomaly be a Bank Rate and on
oedat a Bak Rae pus two peoenage
pans

© h eeday aumEs ageH
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WaysandMeansAdvancestothe State
Goamet Ths ebkde Al 1 198 te
et e ondod n mimum ke
Wwad oedat Wl be as uder

Ree par cat
per annum
n te 9.0
Bak Rae
mns 15
paceece
i rt)
(i) Ways and Means Q0
Advanoes Bak Rae
mns 15
paceece
i rt)
(i) Owmdas  bayod 110
the Waysand Means (Bak Rae ps

0 SoH
minimum
055 ¢45]

Adass s 05 paceee
part)
RBI darification on Bonds of Fnancal
islLios
(Aprild, 1998)
I steenigoed h assin d te pes

today that the Reseve Bank of Inda hes
nodoed  rewiesdn nsEe d bodk by
al Inda temtending and refinancing
ingituias

I 5 dd ta te rHUDSB 55120
by e Resave Bark on Mach 26, 1998 hawe,
nh & becad te pole g o
fexd lbs B net o BEe
d bgem bods Utk tee idudos
nept dooksdmey o fe yeas ad
doe n e d sy @2 by a2 gpod

e bdov tet o te Bak Rae meybemece o te Resswve Bak Hs hae nowbeen gen

gk ashte et desdn O

ped gpod © sEe ach bods poaksd
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tey mg te g eQUETEE

a bods ae what gedH BUess ke
qgbs

b te neet @ onauh bods B Mt
noeten 20bess paoks aoe te VAd
GCoenmat d th ssukess o eqd edld
mes d te e d |y ok

hadlr bpote ubm et D4
FAs exdigy Reseve Bak reguations n
eged d me dbotsw & rovggdy O
sy boks g ded Dadpmat
Bark of Inda, BExpotimport Bak, Smdl
hlges Dedpret Bakd kg Ned
Bark for  Agiculure ad Rud Dewopmernt
adNsd Hoeg Bak asn @ae o books
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epeed assphkc hed anpaes g,
(gols iz | Qe ad hedmat  Copoan
o g hdad Fee Copodn o
i,  hled hetmet Bakd hth ad
Touem Fee Copoan o hoB)

Bayt Ir te doe rorewedin hes
been mposed n et o B o bods by
As

RBIlreducesBankRateto10percent
(April2, 1998)

The Reseve Bak d e hes edbced e
BakRee byaeld d ae paoate
e, fom 105 per ot per arum
per cat per arumi wh ded  fan
d bgess A 2 198

part
b 100
te d=



