7. Money Stock: Components and Sources
( Billion)

Outstanding as on Variation over
Financial Year so far Year-on-Year
2011 2012 Fortnight
Item 2010-2011 2011-2012 2011 2012
Mar. 31 # | Mar. 9 # | Amount % | Amount % | Amount % | Amount % | Amount %
1 2 3 4 5 6 7 8 9 10 11 12
M3 64,994.9 | 72,830.4 567.7 0.8 8,376.6 15.0 7,835.5 12.1 9,235.6 16.7 8,420.8 13.1
Components (i+ii+iii+iv)
(i) Currency with the Public 0,142.0| 10,319.1 159.3 1.6 1,537.5 20.0 1,177.1 12.9 1,483.2 19.2 1,106.6 12.0
(ii) Demand Deposits with Banks 7.176.6| 6,701.6 28.2 0.4 4283  -6.0 -4750  -6.6 395.1 6.2 -498  -0.7
(iif) Time Deposits with Banks 48,639.8 | 55,789.4 370.6 0.7 7,260.9 17.7 7,149.7 14.7 7,348.0 17.9 7,394.2 15.3
(iv) 'Other’ Deposits with
Reserve Bank 360.5 20.3 9.7 911 6.5 17.1 -16.2 444 93 20.5 -242 544
Sources (i+ii+iii+iv-v)
(i) Net Bank Credit to
Government (a+b) 19,827.7| 23,640.1 374.1 1.6 2,267.0 13.6 3,812.4 19.2 2,730.7 16.8 4,681.2 24.7
(a) Reserve Bank 3,965.5 5,052.1 168.4 1,014.9 1,086.5 1,504.7 1,921.3
(b) Other Banks 15,862.2 18,588.0 205.7 1.1 1,252.1 8.6 2,725.9 17.2 1,226.0 8.4 2,759.9 17.4
(ii) Bank Credit to
Commercial Sector (a+b) 42354.1| 480759 8078 1.7 6,585.3 189 5721.9 135 76801 227 6,576.6 158
(a) Reserve Bank 21.6 304 5.2 — 24 — 17.8 — -42.0 — 23.7 —
(b) Other Banks 423324 | 48,036.5 802.6 1.7 6,582.8 189 5,704.1 135 7.722.2 229 6.552.8 15.8
(iii) Net Foreign Exchange
Assets of Banking Sector * 13,033.4 14,799.0 179.5 1.2 977.8 7.6 865.6 6.2 017.7 7.1 1,006.6 7.3
(iv) Government's Currency
Liabilities to the Public 127.2 137.2 — — 13.2 11.7 9.9 7.8 14.2 12.7 11.3 9.0
(v) Banking Sector's Net
Non-Monetary Liabilities 11,247.6| 13,821.8 793.5 6.1 1,466.7 17.2 2,574.2 229 2,107.1 26.8 3,848.8 38.6
of which:
Net Non-Monetary
Liabilities of RBI 3,683.5 5.575.7 200.1 3.7 693.9 23.0 1,892.2 51.4 473.1 14.6 1,865.4 50.3

* Includes investments in foreign currency denominated bonds issued by IIFC(UK) since March 20, 2009.
Note: Government balances as on March 31, 2011 are after closure of accounts.





