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1. Reserve Bank of India - Liabilities and Assets*

(% Billion)
2018 2019 Variation
Item March 9 March 1 March 8 Week Year
1 2 3 4 5
1 Notes Issued 17,879.72 20,802.42 21,060.32 257.90 3,180.61
1.1 Notes in Circulation 17,879.54 20,802.12 21,060.00 257.88 3,180.46
1.2 Notes held in Banking Department 0.18 0.30 0.32 0.02 0.14
2 Deposits
2.1 Central Government 1.00 1.00 1.00 - -
2.2 Market Stabilisation Scheme 946.73 - - - -946.73
2.3 State Governments 0.42 0.43 0.43 - 0.01
2.4 Scheduled Commercial Banks 4,486.61 4,963.52 4,830.28 -133.23 343.67
2.5 Scheduled State Co—operative Banks 34.44 37.52 36.49 -1.03 2.05
2.6 Other Banks 281.59 317.37 312.19 -5.18 30.60
2.7 Others 2,062.50 1,129.29 1,029.16 -100.13 —-1,033.34
3 Other Liabilities 9,112.56 11,554.55 11,138.27 -416.28 2,025.71
TOTAL LIABILITIES/ASSETS 34,805.58 38,806.10 38,408.14 -397.96 3,602.56
1 Foreign Currency Assets 26,023.47 26,814.94 26,497.99 -316.95 474.52
2 Gold Coin and Bullion 1,402.91 1,655.51 1,663.77 8.26 260.86
3 Rupee Securities (including Treasury Bills) 6,334.43 8,947.62 9,078.47 130.85 2,744.04
4 Loans and Advances
4.1 Central Government - 172.51 - -172.51 -
4.2 State Governments 60.63 14.17 51.76 37.59 —8.87
4.3 NABARD - - - - -
4.4 Scheduled Commercial Banks 792.43 982.64 898.41 —84.23 105.98
4.5 Scheduled State Co—op.Banks - - - - -
4.6 Industrial Development Bank of India - - - - -
4.7 Export— Import Bank of India - - - - -
4.8 Others 53.84 4478 48.07 3.29 -5.77
5 Bills Purchased and Discounted
5.1 Commercial - - - - -
5.2 Treasury - - - - -
6 Investments 33.70 33.80 33.80 - 0.10
7 Other Assets 104.18 140.13 135.87 —4.26 31.69
* Data are provisional.
2. Foreign Exchange Reserves
As on March 8, Variation over
P 2019 Week End-March 2018 Year
o I Bn. US$ Mn. I Bn. USS$ Mn. I Bn. USS$ Mn. I Bn. US$ Mn.
1 2 3 4 5 6 7 8
1 Total Reserves 28,208.6 402,035.5 -310.5 258.8 600.1 -22,509.3 784.1 -19,451.8
1.1 Foreign Currency Assets 26,233.7 374,227.7 -313.2 167.1 258.0 -25,214.3 446.8 -22,104.2
1.2 Gold 1,663.8 23,369.5 8.3 116.4 266.4 1,885.3 260.9 1,820.5
1.3 SDRs 102.0 1,455.1 -1.8 -8.1 1.8 -84.9 2.1 -79.7
1.4 Reserve Position in the IMF 209.1 2,983.2 -3.8 -16.6 73.9 904.6 74.3 911.6

3. Cash Balances of Scheduled Commercial Banks (excluding Regional Rural Banks) with Reserve Bank of India
(Amount in ¥ Billion)

Average daily cash reserve 2019

requirement (CRR) for the Mar.2 | Mar.3 | Mar.4 | Mar.5 | Mar.6 | Mar.7 | Mar.§ | Mar.9 | Mar. 10 | Mar. 11 | Mar. 12 | Mar. 13 | Mar. 14 | Mar. 15
fortnight ending March 15, 2019

=34991.06 Billion 1 2 4 5 [ 7 8 9 10 11 12 13 14
Actual Cash Balance with RBI 5,249.8|5,249.8(5,107.9| 4,952.4| 4,967.0|5,021.5| 4,830.3

Cash Balance as percent of average

daily CRR 105.21 105.2| 102.3 99.2 99.5| 100.6 96.8
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4. Scheduled Commercial Banks — Business in India

( Billion)
Outstanding Variation over
It as on Mar. 1, Fortnight Financial year so far Year—on—Year
e 2019 ortnig 2017-18 2018-19 2018 2019
1 2 3 4 5 6
1 Liabilities to the Banking System
1.1 Demand and Time Deposits from Banks 1,620.3 14.1 -268.5 4.7 -173.7 190.2
1.2 Borrowings from Banks 811.0 -7.7 133.1 209.8 204.6 104.4
1.3 Other Demand and Time Liabilities 100.3 17.6 39.6 35.1 55.4 2.0
2 Liabilities to Others
2.1 Aggregate Deposits 122,301.8 1,107.1 3,793.9 8,041.3 6,428.0 10,931.3
2.1a Growth (Per cent) 0.9 35 7.0 6.1 9.8
2.1.1 Demand 13,016.6 139.4 -1,202.0 —686.2 888.1 1,404.2
2.1.2 Time 109,285.2 967.7 4,995.9 8,727.5 5,539.9 9,527.1
2.2 Borrowings 3,654.3 42.7 437.4 -2.8 238.4 53.7
2.3 Other Demand and Time Liabilities 5,345.8 178.9 652.2 —242.8 184.5 56.5
3. Borrowings from Reserve Bank 982.6 -262.6 604.2 -1,757.1 792.2 160.3
4 Cash in Hand and Balances with Reserve Bank 5,648.8 64.1 —462.6 -208.7 353.4 410.1
4.1 Cash in hand 685.3 19.0 -12.6 84.7 37.8 84.3
4.2 Balances with Reserve Bank 4,963.5 45.1 —450.0 -293.3 315.6 325.8
5 Assets with the Banking System
5.1 Balances with Other Banks 2,176.5 1.6 144.6 316.0 211.4 331.8
5.2 Money at Call and Short Notice 256.9 -34.4 171.8 74.4 133.9 8.0
5.3 Advances to Banks 295.8 -8.7 -112.1 13.8 —66.0 28.4
5.4 Other Assets 400.8 15.4 —46.6 111.2 —-120.9 166.7
6 Investments 34,090.4 541.5 3,781.1 905.9 903.6 -0.3
6.1a Growth (Per cent) 1.6 12.5 2.7 2.7 -0.0
6.1 Government Securities 34,079.6 542.6 3,780.0 905.5 908.5 2.1
6.2 Other Approved Securities 10.9 1.1 1.1 0.4 —4.9 2.4
7 Bank Credit 95,294.8 891.1 4,775.7 9,040.5 8,300.4 12,104.4
7.1a Growth (Per cent) 0.9 6.1 10.5 11.1 14.6
7a.1 Food Credit 556.4 —61.0 -82.9 136.6 —-158.2 100.1
7a.2 Non—food credit 94,738.3 952.1 4,858.6 8,904.0 8,458.6 12,004.3
7b.1 Loans, Cash credit and Overdrafts 92,964.7 848.0 4917.1 8,980.0 8,197.0 11,899.2
7b.2 Inland Bills — Purchased 229.0 5.0 —60.5 25.1 -18.9 435
7b.3 Discounted 1,484.4 35.8 —73.6 97.0 72.4 192.1
7b.4 Foreign Bills — Purchased 229.0 -11.4 9.4 -34.0 373 -26.8
7b.5 Discounted 387.6 13.8 -16.8 —27.4 12.6 -3.5
5. Ratios and Rates
(Per cent)
2018 2019
Item/Week Ended Mar. 9 Feb. 8 Feb. 15 Feb. 22 Mar. 1 Mar. 8
1 2 3 4 5 6
Ratios
Cash Reserve Ratio 4.00 4.00 4.00 4.00 4.00 4.00
Statutory Liquidity Ratio 19.50 19.25 19.25 19.25 19.25 19.25
Cash-Deposit Ratio 4.61 4.62
Credit-Deposit Ratio 77.89 77.92
Incremental Credit-Deposit Ratio 117.53 112.43
Investment-Deposit Ratio 27.68 27.87
Incremental Investment-Deposit Ratio 5.26 11.27
Rates
Policy Repo Rate 6.00 6.25 6.25 6.25 6.25 6.25
Reverse Repo Rate 5.75 6.00 6.00 6.00 6.00 6.00
Marginal Standing Facility (MSF) Rate 6.25 6.50 6.50 6.50 6.50 6.50
Bank Rate 6.25 6.50 6.50 6.50 6.50 6.50
Base Rate 8.65/9.45 8.95/9.45 8.95/9.45 8.95/9.45 8.95/9.45 8.95/9.45
MCLR (Overnight) 7.70/7.95 8.15/8.55 8.15/8.55 8.15/8.55 8.05/8.55 8.05/8.55
Term Deposit Rate >1 Year 6.25/6.75 6.25/7.50 6.25/7.50 6.25/7.50 6.25/7.50 6.25/7.50
Savings Deposit Rate 3.50/4.00 3.50/4.00 3.50/4.00 3.50/4.00 3.50/4.00 3.50/4.00
Call Money Rate (Weighted Average) 5.88 6.39 6.26 6.29 6.22 6.15
91-Day Treasury Bill (Primary) Yield 6.31 6.56 6.40 6.40 6.40 6.40
182-Day Treasury Bill (Primary) Yield 6.50 6.67 6.42 6.46 6.48 6.46
364-Day Treasury Bill (Primary) Yield 6.66 6.78 6.51 6.53 6.55 6.51
10-Year G-Sec Par Yield (FBIL) 7.69 7.34 7.58 7.42 7.37 7.36
FBIL@Reference Rate and Forward Premia
INR-USS Spot Rate ( Per Foreign Currency) 65.08 71.29 71.25 71.22 70.97 70.10
INR-Euro Spot Rate (RPer Foreign Currency) 80.16 80.83 80.42 80.75 80.72 78.55
Forward Premia of US$ 1-month 5.07 3.70 4.21 4.13 5.16 4.79
3-month 4.55 4.15 432 4.38 4.57 451
6-month 4.19 4.07 4.18 4.16 4.26 421

@ Financial Benchmarks India Private Limited (FBIL) has taken over from RBI, the computation and dissemination of reference rate for spot USD/INR and exchange rate of other major

currencies with effect from July 10, 2018.
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6. Money Stock: Components and Sources

( Billion)
Outstanding as on Variation over
. Financial Year so far Year—on—Year
Ttem 2018 2019 Fortnight 2017-18 2018-19 2018 2019
Mar. 31 Mar. 1 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12
M3 139,625.9 | 150,535.6 | 1,137.3 0.8 | 8,358.2 6.5 | 10,909.7 7.8 | 12,440.8 | 10.0 | 14,258.0 | 10.5
1 Components (1.1.+1.2+1.3+1.4)
1.1 Currency with the Public 17,597.1 20,279.3 -153| -0.1| 4,562.0 | 36.1 | 2,682.1 | 152 | 5880.6| 519 | 3,076.0 17.9
1.2 Demand Deposits with Banks 14,837.1 14,158.7 146.0 1.0 [ -1,2269 | -8.8 | —-6784| —4.6 880.9 741 14182 11.1
1.3 Time Deposits with Banks 106,952.6 | 115,821.6 992.6 09| 5,025.7 50| 8,869.0 83| 5,652.9 56| 9,696.1 9.1
1.4 ‘Other’ Deposits with Reserve Bank 239.1 276.1 14.1 5.4 26| -12 37.0 | 155 264 | 145 67.8 325
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net Bank Credit to Government 40,014.0 45,300.3 965.8 22| 2,056.1 53] 52863 | 13.2 -990.8 | 2.4 | 4,6782 11.5
2.1.1 Reserve Bank 4,759.6 9,140.6 410.2 -1,747.8 4,381.0 -1,880.7 4,680.3
2.1.2 Other Banks 35,254.4 36,159.7 555.6 1.6 | 3,803.9 | 11.8 905.3 2.6 889.8 2.5 22| -0.0
2.2 Bank Credit to Commercial Sector 92,137.2 | 101,288.3 900.8 09 | 4,868.7 58| 9,151.1 99| 8,480.8| 105 12,304.6 13.8
2.2.1 Reserve Bank 140.3 78.7 -2.0 14.9 —61.6 50.0 -9.2
2.2.2 Other Banks 91,996.9 | 101,209.6 902.8 09| 448538 58| 9,212.7| 10.0 | 8,430.8| 10.5] 12,313.8 13.9
2.3 Net Foreign Exchange Assets of
Banking Sector 29,223.0 29,779.4 107.3 04| 3,1922| 125 556.4 1.9 3,493.5| 138 | 1,004.9 3.5
2.4 Government's Currency Liabilities to
the Public 256.5 258.2 - - 5.5 2.2 1.7 0.7 6.9 2.8 1.8 0.7
2.5 Banking Sector's Net Non-Monetary
Liabilities 22,004.8 26,090.6 836.5 33| 1,764.4 8.6 | 4,0858 | 18.6| —1,4504 | —6.1| 3,731.5 16.7
2.5.1 Net Non—Monetary Liabilities of
RBI 9,069.9 11,468.6 1.8 0.0 733.4 8.8 | 2,398.7| 264 115.3 13| 2,401.7 | 26.5
7. Reserve Money: Components and Sources
( Billion)
Outstanding as on Variation over
2018 2019 Week Financial Year so far Year—on—Year
Ttem 2017-18 2018-19 2018 2019
Mar. 31 Mar.8 | Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 24,187.8 | 26,769.2 114.3 04 | 4,142.5 21.8 | 2,581.4 | 10.7 | 5,683.9 32.5| 3,621.8 | 15.6
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 18,293.5 | 21,318.2 257.9 12| 4,783.3 358 | 3,024.8 | 16.5| 5,674.4 455 | 3,182.3| 175
1.2 Bankers' Deposits with RBI 5,6553 | 5,179.0 -1395 | 2.6 —638.6 | —11.7 —4763 | -84 —38.7 —0.8 376.3 7.8
1.3 “Other’ Deposits with RBI 239.1 272.0 41| -15 2.1 -1.0 329 | 138 48.2 30.0 63.2 | 303
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 4,759.6 | 9,109.5 -31.2 -1,727.2 4,349.8 —2,040.1 4,628.6
2.1.1 Net RBI Credit to Centre 4,742.9 | 9,058.1 —68.8 -1,775.2 43153 —2,080.1 4,637.5
2.2 RBI Credit to Banks & Commercial
Sector 633.7 326.7 59.5 3,144.8 -307.0 4,774.1 274.7
2.2.1 RBI's Net Claims on Banks 493.5 244.7 56.2 3,130.4 —248.8 4,724.6 280.0
2.3 Net Foreign Exchange Assets of RBI 27,607.8 | 28,131.4 -326.0 -1.1 3,452.2 144 523.6 1.9 3,135.1 12.9 707.1 2.6
2.4 Government’s Currency
Liabilities to the Public 256.5 258.2 5.5 22 1.7 0.7 6.9 2.8 1.8 0.7
2.5 Net Non-Monetary Liabilities of RBI 9,069.9 | 11,056.6 —412.0 | -3.6 732.8 8.8 | 1,986.7| 219 192.1 22| 1,990.3 | 22.0
8. Liquidity Operations by RBI
(X Billion)
Liquidity Adjustment Facility Standing Market OMO (Outright) Net Injection (+)/
Repo Rate Repo | Reverse Repo
1 2 3 4 5 6 7 8 9 10
Mar. 4, 2019 - 131.96 - - 3.72 - - - - —-128.24
Mar. 5, 2019 4791 188.66 37.65 495.90 7.25 - - - - -591.75
Mar. 6, 2019 35.16 138.80 250.02 427.61 9.35 -2.00 - - - —273.88
Mar. 7,2019 30.56 163.89 - 200.56 2.83 2.32 -1 0.10 0.10 —328.74
Mar. 8, 2019 42.59 365.56 116.55 104.66 1.50 - - - 125.00 —184.58
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9. Major Price Indices

12. Average Daily Turnover in Select Money Markets

(Billion)
‘Week Ended
Item Mar. 9,2018 | Mar. 1,2019 | Mar. 8, 2019
1 2 3
1 Call Money 265.0 4114 388.6
2 Notice / Term Money 11.9 103.4 6.3
3 CBLO/Triparty Repo# 2,169.2 3,290.1 2,443.8
4 Market Repo 1,420.6 2,281.6 1,577.2
5 Repo in Corporate Bond 3.4 19.4 27.4

#Collateralised Borrowing and Lending Obligation (CBLO) segment of the money
market has been discontinued and replaced with Triparty Repo with effect from

November 05, 2018.

2018 2019 Percentage Variation of Current Month
Item January February January February Ovell\'/[l(’)lr'let;ious Over End-March Ye;:;zn-
1 2 3 4 5 6 7
1 Consumer Price Index (2012=100) 136.9 136.4 139.6 139.9 0.2 2.5 2.6
1.1 Rural 139.3 138.5 141.0 141.0 0.0 1.7 1.8
1.2 Urban 134.1 134.0 138.0 138.6 0.4 34 34
2 Consumer Price Index for 288.0 287.0 307.0
Industrial Workers (2001=100)
3 Wholesale Price Index 116.0 116.1 119.2 119.5 0.3 2.8 2.9
(2011-12=100)
3.1 Primary Articles 129.9 128.0 134.5 134.2 -0.2 4.7 4.8
3.2 Fuel and Power 97.5 98.8 99.3 101.0 1.7 3.1 2.2
3.3 Manufactured Products 114.9 115.5 117.9 118.1 0.2 2.0 23
10. Certificates of Deposit 11. Commercial Paper
Amount During the Fortnight Amount During the Fortnight
Fortmightcndea | (cpitiony | AMounttwued | Rateornierest| | g inded | igninony” | gumaponred | Koo Intres
1 2 3 1 2 3
February 1, 2019 1,772.8 193.0 7.04 - 8.69 February 15, 2019 5,242.3 1,035.5 6.41-13.40
February 15,2019 2,002.5 333.8 6.44 - 8.90 February 28, 2019 5,208.1 900.8 6.36-11.74

13. Govt. of India: Treasury Bills Outstanding

(Billion)
Major Holders
—— Banks | PN o Goves. |
1 2 3 4
91-day 2164 120.9 3709 | 1,104.9
182-day 3345 426.1 285.7 1,207.7
364—day 525.8 700.6 189.4 | 2,034.0
CMB 103.7 239.9 - 600.0

14. Market Borrowings by the Government of India and State Governments

(Face Value in ¥Billion)

Gross Amount Raised Net Amount Raised
2018-19 2017-18 2018-19 2017-18
Ttem (Up to Mar. 8,2019) | (Up to Mar. 9, 2018) 2017-18 (Up to Mar. 8,2019) | (Up to Mar. 9, 2018) 2017-18
1 2 3 4 5 6
1. Government of India 52300 58800 58800 37474 44841 44841
2. State Governments 43628 39218 41910 34311 32218 3.402.8

The concepts and methodologies for WSS are available in Handbook on WSS (www.rbi.org.in/scripts/PublicationsView.aspx?id=15762).
Time series data are available at http://dbie.rbi.org.in
Edited and published by Shashidhar M. Lokare on behalf of the Reserve Bank of India, Shahid Bhagat Singh Road, Fort, Mumbai - 400 001.
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