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1. Reserve Bank of India - Liabilities and Assets *
(% Billion)
2016 2017 Variation
Item Sep. 23 Sep. 15 Sep. 22 Week Year
1 2 3 4 5
1 Notes Issued 17,171.48 15,581.21 15,555.16 -26.05 -1,616.31
1.1 Notes in Circulation 17,171.36 15,580.92 15,555.00 -25.92 -1,616.36
1.2 Notes held in Banking Department 0.12 0.29 0.16 -0.13 0.04
2 Deposits
2.1 Central Government 1.01 1.00 1.01 0.01 0.00
2.2 Market Stabilisation Scheme - 946.73 946.73 0.00 946.73
2.3 State Governments 0.42 0.42 0.42 0.00 0.00
2.4 Scheduled Commercial Banks 4,024.04 4,626.15 4,454.56 —171.58 430.52
2.5 Scheduled State Co-operative Banks 34.99 36.15 34.80 -1.34 -0.19
2.6 Other Banks 231.14 270.05 270.13 0.08 38.99
2.7 Others 1,765.13 2,952.14 3,230.95 278.81 1,465.82
3 Other Liabilities 9,332.53 8,697.79 9,016.35 318.56 -316.18
TOTAL LIABILITIES/ASSETS 32,560.74 33,111.64 33,510.12 398.48 949.39
1 Foreign Currency Assets 23,181.06 24,456.14 24,773.94 317.80 1,592.88
2 Gold Coin and Bullion 1,449.66 1,324.60 1,324.60 0.00 —125.06
3 Rupee Securities (including Treasury Bills) 7,385.80 7,045.70 7,046.34 0.64 -339.46
4 Loans and Advances
4.1 Central Government - - - 0.00 0.00
4.2 State Governments 20.20 4.13 16.54 12.41 -3.66
4.3 NABARD - - - 0.00 0.00
4.4 Scheduled Commercial Banks 293.11 166.69 236.12 69.43 -56.99
4.5 Scheduled State Co-op.Banks - - - 0.00 0.00
4.6 Industrial Development Bank of India - - - 0.00 0.00
4.7 Export-Import Bank of India - - - 0.00 0.00
4.8 Others 43.76 42.15 39.60 -2.55 -4.16
5 Bills Purchased and Discounted
5.1 Commercial - - - 0.00 0.00
5.2 Treasury - - - 0.00 0.00
6 Investments 23.20 33.70 33.70 0.00 10.50
7 Other Assets 163.95 38.53 39.28 0.75 -124.67
* Data are provisional.
2. Foreign Exchange Reserves
As on September 22, Variation over
Ttem 2017 Week End-March 2017 Year
T Bn. US$ Mn. I Bn. US$ Mn. I Bn. US$ Mn. I Bn. US$ Mn.
1 2 3 4 5 6 7 8
1 Total Reserves 26,104.6 402,246.9 317.8 -262.3 2,122.6 32,292.2 1,493.6 31,480.5
1.1 Foreign Currency Assets 24,532.9 377,751.4 314.7 -259.3 2,083.5 31,4329 1,630.2 32,509.1
1.2 Gold 1,324.6 20,691.9 - - 36.3 822.9 —125.1 -950.8
1.3 SDRs 98.2 1,512.0 1.2 -1.2 44 65.5 -1.1 21.4
1.4 Reserve Position in the IMF 148.9 2,291.6 1.9 -1.8 -1.6 -29.1 -10.4 -99.2

3. Cash Balances of Scheduled Commercial Banks (excluding Regional Rural Banks) with Reserve Bank of India
(Amount in X Billion)

Average daily cash reserve 2017

requirement (CRR) for the

fortnight ending September 29, Sep. 16 | Sep. 17 | Sep. 18 | Sep. 19 | Sep. 20 | Sep. 21 | Sep. 22 | Sep. 23 | Sep. 24 | Sep. 25 | Sep. 26 | Sep. 27 | Sep. 28 | Sep. 29
2017 =% 4425.07 billion 2 3 4 5 6 7 8 9 10 11 12 13 14
Actual Cash Balance with RBI 4,254.1] 4,254.1| 4,463.0| 4,514.5| 4,546.1| 4,507.8| 4,454.6

Cash Balance as percent of 96.1 96.1| 100.9| 102.0{ 102.7| 101.9| 100.7

average daily CRR
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4. Scheduled Commercial Banks - Business in India

(% Billion)
Outstanding Variation over
Ttem as on Sep. 15, Fortnight Financial year so far Year-on-Year
2017 2016-17 2017-18 2016 2017
1 2 3 4 5 6
1 Liabilities to the Banking System
1.1 Demand and Time Deposits from Banks 1,495.1 20.4 —46.3 -203.5 213.7 19.3
1.2 Borrowings from Banks 645.9 24.0 2.7 72.4 97.6 4.6
1.3 Other Demand and Time Liabilities 86.7 0.6 -21.7 28.0 -32.4 24.2
2 Liabilities to Others
2.1 Aggregate Deposits 107,073.7 -403.4 4,109.8 -502.9 8,298.9 9,691.0
2.1a Growth (Per cent) -0.4 4.4 -0.5 9.3 10.0
2.1.1 Demand 11,248.5 63.2 428.7 -1,565.9 1,291.3 1,929.8
2.1.2 Time 95,825.1 —466.8 3,681.1 1,063.0 7,007.6 7,761.1
2.2 Borrowings 2,932.4 -169.2 -93.3 -230.8 486.5 359
2.3 Other Demand and Time Liabilities 5,618.5 438.3 -57.4 981.4 455.6 635.5
3. Borrowings from Reserve Bank 166.7 140.3 -2,072.5 -51.4 -388.2 -85.5
4 Cash in Hand and Balances with Reserve Bank 5,316.7 269.0 101.2 -384.6 165.8 766.6
4.1 Cash in hand 690.5 -55.0 49.2 76.9 39.3 67.0
4.2 Balances with Reserve Bank 4,626.2 324.0 52.1 —461.6 126.6 699.7
5 Assets with the Banking System
5.1 Balances with Other Banks 1,919.1 17.5 -22.1 219.0 -38.7 324.4
5.2 Money at Call and Short Notice 339.0 51.2 -33.9 262.0 100.5 24.1
5.3 Advances to Banks 288.2 -3.0 15.6 -91.4 374 12.1
5.4 Other Assets 203.4 -15.5 -74.1 -77.3 -82.9 -100.3
6 Investments 33,349.0 -134.7 2,001.5 3,039.4 1,837.7 5,092.4
6.1a Growth (Per cent) -0.4 7.6 10.0 7.0 18.0
6.1 Government Securities 33,331.1 —-136.1 2,000.2 3,033.6 1,840.6 5,091.5
6.2 Other Approved Securities 17.9 1.4 1.3 5.7 -2.9 0.9
7 Bank Credit 77,813.3 105.0 330.1 —601.4 5,967.3 4,987.1
7.1a Growth (Per cent) 0.1 0.5 —0.8 8.9 6.8
7a.1 Food Credit 533.8 33.7 -92.6 -5.5 —67.5 —426.2
7a.2 Non-food credit 77,279.5 71.3 422.7 -595.9 6,034.8 5,413.2
7b.1 Loans, Cash credit and Overdrafts 75,815.3 107.1 533.3 -333.1 6,184.4 4,944.9
7b.2 Inland Bills — Purchased 181.1 -3.7 -50.3 —64.8 -130.2 —25.7
7b.3 Discounted 1,231.9 -8.7 -133.3 —-134.0 —44.1 76.6
7b.4 Foreign Bills — Purchased 209.6 4.7 9.9 -36.8 -5.1 —4.7
7b.5 Discounted 3754 15.0 —29.4 -32.6 -37.8 —4.0
5. Ratios and Rates
(Per cent)
2016 2017
Item/Week Ended Sep. 23 Aug. 25 Sep. 1 Sep. 8 Sep. 15 Sep. 22
1 2 3 4 5 6
Ratios
Cash Reserve Ratio 4.00 4.00 4.00 4.00 4.00 4.00
Statutory Liquidity Ratio 21.00 20.00 20.00 20.00 20.00 20.00
Cash-Deposit Ratio 4.70 4.97
Credit-Deposit Ratio 72.30 72.67
Incremental Credit-Deposit Ratio ** *x
Investment-Deposit Ratio 31.15 31.15
Incremental Investment-Deposit Ratio * *
Rates
Policy Repo Rate 6.50 6.00 6.00 6.00 6.00 6.00
Reverse Repo Rate 6.00 5.75 5.75 5.75 5.75 5.75
Marginal Standing Facility (MSF) Rate 7.00 6.25 6.25 6.25 6.25 6.25
Bank Rate 7.00 6.25 6.25 6.25 6.25 6.25
Base Rate 9.30/9.70 9.00/9.55 9.00/9.55 9.00/9.55 9.00/9.55 9.00/9.55
MCLR (Overnight) 8.85/9.15 7.75/8.10 7.75/8.10 7.75/8.10 7.75/8.10 7.75/8.10
Term Deposit Rate >1 Year 7.00/7.30 6.25/6.75 6.25/6.75 6.25/6.75 6.25/6.75 6.25/6.75
Savings Deposit Rate 4.00 3.50/4.00 3.50/4.00 3.50/4.00 3.50/4.00 3.50/4.00
Call Money Rate (Weighted Average) 6.43 5.93 5.84 5.84 5.89 5.91
91-Day Treasury Bill (Primary) Yield 6.52 6.11 6.11 6.07 6.11 6.11
182-Day Treasury Bill (Primary) Yield 6.63 6.22 . 6.20 . 6.22
364-Day Treasury Bill (Primary) Yield . . 6.25 . 6.25 .
10-Year G-Sec Par Yield (FIMMDA) 6.82 6.65 6.61 6.67 6.72 6.79
RBI Reference Rate and Forward Premia
INR-USS$ Spot Rate ( X Per Foreign Currency) 66.65 64.07 63.98 63.87 64.08 64.96
INR-Euro Spot Rate ( X Per Foreign Currency) 74.67 75.58 76.10 77.04 76.40 77.76
Forward Premia of US$ 1-month 6.39 4.68 4.31 4.23 4.87 4.43
3-month 6.03 4.53 431 4.26 4.24 4.19
6-month 5.64 4.48 4.35 4.26 4.24 4.13

* Denominator negative.

2

**Denominator and numerator negative.
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6. Money Stock: Components and Sources

( Billion)
Outstanding as on Variation over
. Financial Year so far Year-on-Year
2017 Fortnight
Item 2016-17 2017-18 2016 2017
Mar. 31 Sep. 15 Amount % | Amount % | Amount % | Amount % | Amount Y%
1 2 3 4 5 6 7 8 9 10 11 12
M3 128,443.9 | 129,749.0 -162.7| -0.1| 5,343.6 4.6| 1,305.2 1.0| 11,616.9 10.6 | 8,229.3 6.8
1 Components (1.1.+1.2+1.3+1.4)
1.1 Currency with the Public 12,637.1 15,043.3 240.8 1.6 914.4 57| 2,406.2| 19.0 2,546.5 17.8 | -1,843.6 -10.9
1.2 Demand Deposits with Banks 14,106.3 | 12,3833 58.3 0.5 476.5 48| -1,723.0| -12.2 1,379.7 153 | 2,008.5 19.4
1.3 Time Deposits with Banks 101,489.5 | 102,136.7 —458.2| -04| 3,963.3 4.4 647.2 0.6 7,701.8 89| 8,022.7 8.5
1.4 ‘Other’ Deposits with Reserve Bank 210.9 185.7 3.6 —-1.9 -10.5| -6.8 -252| -12.0 —-11.1 -7.1 41.7 28.9
2 Sources (2.142.2+2.3+2.4-2.5)
2.1 Net Bank Credit to Government 38,690.9 | 41,0289 -9582| -23| 3901.2| 12.0| 2,338.0 6.0 4,025.5 12.5| 4,742.9 13.1
2.1.1 Reserve Bank 6,208.1 5,594.5 -826.4 1,834.7 —613.6 1,882.6 —490.1
2.1.2 Other Banks 32,482.8| 35,4344 -131.8| -0.4| 2,066.5 73| 2951.6 9.1 2,142.9 76| 5,233.0 17.3
2.2 Bank Credit to Commercial Sector 84,5143 | 83,4894 92.4 0.1 431.4 0.6 -1,0249| -12 6,326.4 8.8| 15,0273 6.4
2.2.1 Reserve Bank 72.9 75.7 1.8 -123.7 2.7 11.7 -1.5
2.2.2 Other Banks 84,4414 | 83,413.7 90.6 0.1 555.1 0.7| -1,027.7| -1.2 6,314.7 8.8| 5,028.8 6.4
2.3 Net Foreign Exchange Assets of
Banking Sector 25,582.3 | 27,389.0 316.8 12 787.3 31| 1,806.7 7.1 1,780.7 7.3 1,264.5 4.8
2.4 Government's Currency Liabilities to
the Public 250.9 253.1 - - 10.7 4.9 23 0.9 232 11.2 234 10.2
2.5 Banking Sector's Net Non-Monetary
Liabilities 20,594.6 | 22,4114 -386.4| -1.7 -213.1| -1.1| 18168 8.8 538.9 2.8 12,8289 14.4
2.5.1 Net Non-Monetary Liabilities of
RBI 8,333.5 8,714.7 204.1 2.4 -316.6| -3.3 381.2 4.6 237.8 2.6 -510.5 5.5
7. Reserve Money: Components and Sources
(% Billion)
Outstanding as on Variation over
Financial Year so far Year-on-Year
Item 2017 Week 2016-17 2017-18 2016 2017
Mar. 31 Sep. 22 Amount % | Amount % | Amount % | Amount % | Amount %
1 2 3 4 5 6 7 8 9 10 1 12
Reserve Money 19,004.8 | 20,761.2 -190.9 | -0.9 28.2 01| 1,756.3 92| 2,776.3| 14.6| -1,074.4 -4.9
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 13,352.7| 15,808.1 -259| -0.2 766.4 46| 2/4555| 184| 24785| 16.6| -1,592.9 -9.2
1.2 Bankers' Deposits with RBI 5,441.3 4,759.5 -172.8| -3.5 —728.1 -14.5 -681.8 | —12.5 309.2 7.8 469.3 10.9
1.3 “Other’ Deposits with RBI 210.9 193.5 7.8 42 -10.2 -6.6 -17.4| -82 -114| -73 49.2 34.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 6,208.1 4,946.1 —648.4 1,993.1 -1,262.1 1,938.1 -1,297.0
2.1.1 Net RBI Credit to Centre 6,195.9 4,930.0 -660.8 1,977.6 -1,266.0 1,945.5 -1,293.3
2.2 RBI Credit to Banks & Commercial
Sector -3,092.8| -1,502.5 457.2 -3,094.5 1,590.3 -510.8 -1,453.3
2.2.1 RBI's Net Claims on Banks -3,165.7| -1,575.6 459.7 -2,960.4 1,590.1 -512.0 —-1,459.7
2.3 Net Foreign Exchange Assets of RBI 23,972.1| 26,096.6 317.8 1.2 793.9 33| 2,1245 89| 1,604.3 7.0| 1,468.0 6.0
2.4 Government’s Currency
Liabilities to the Public 250.9 253.1 10.7 4.9 23 0.9 232| 112 234 10.2
2.5 Net Non-Monetary Liabilities of RBI 8,333.5 9,032.2 317.5 3.6 —325.1 -3.4 698.7 8.4 278.5 3.1 -184.5 2.0
8. Liquidity Operations by RBI
(% Billion)
Date Liquidity Adjustment Facility MSF Standing Market OMO (Outright) Net Injection (+)/
Liquidity Stabilisation Absorption (-)
Repo Reverse Repo | Variable Rate Variable Facilities Scheme Sale Purchase | (1+3+5+6+9-2-4-7-
Repo Rate Reverse 8)
Repo
1 2 3 4 5 6 7 8 9 10
Sep. 18,2017 183.97 44.60 - - 3.50 - - - - 142.87
Sep. 19, 2017 68.97 20.62 65.75 98.70 - - - - - 15.40
Sep. 20, 2017 24.75 25.46 - 317.59 - - - - - -318.30
Sep. 21,2017 30.07 62.15 - 302.00 0.52 -1.10 - - - -334.66
Sep. 22,2017 89.27 201.78 67.65 170.54 - - - - - -215.40
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9. Major Price Indices

Item 2016 2017 Percentage Variation over
Jul. Aug. Jul. Aug. Month March Year
1 2 3 4 5 6 7
1 Consumer Price Index (2012=100) 131.1 131.1 134.2 135.5 1.0 3.5 34
1.1 Rural 133.0 133.5 136.2 137.9 1.2 3.8 33
1.2 Urban 129.0 128.4 131.8 132.7 0.7 3.1 33
2 Consumer Price Index for
Industrial Workers (2001=100) 280.0 278.0 285.0
3 Wholesale Price Index
2011-12=100) 111.8 111.2 113.9 114.8 0.8 1.4 3.2
3.1 Primary Articles 131.8 1314 132.4 134.9 1.9 6.1 2.7
3.2 Fuel and Power 84.7 81.1 88.4 89.2 0.9 -4.7 10.0
3.3 Manufactured Products 110.3 110.2 112.7 112.9 0.2 0.5 2.5
10. Certificates of Deposit 11. Commercial Paper
During the Fortnight During the Fortnight
Amount Amount A ¢
. Amount . Outstandin moun R fI
Fortnight ended (E;ti;;llliig;g Issued Rat; of Intetrest Fortnight Ended ® Billion)g Issued a:;:r clelltlet;est
(% Billion) (Per cent) (% Billion)
1 2 3 1 2 3
Aug. 18,2017 1,147.1 121.3 6.16 - 6.70 Aug. 15,2017 3,595.0 1,195.9 6.10-13.92
Sep. 1,2017 1,124.0 93.8 6.15 - 6.50 Aug. 31, 2017 3,695.8 996.5 6.05-11.25

12. Average Daily Turnover in Select Money Markets

(% Billion)
Week Ended
Item Sep. 23,2016 | Sep. 15,2017 | Sep. 22,2017
1 2 3
1 Call Money 264.6 203.8 2452
2 Notice/ Term Money 9.1 124.0 17.2
3 CBLO 1,699.4 2,143.6 2,026.1
4 Market Repo 1,724.4 2,224.5 1,748.4
5 Repo in Corporate Bond 11.5 3.1 12.4

13. Govt. of India: Treasury Bills Outstanding

(% Billion)
Major Holders
As on September 22, 2017 Banks l;::;::z (?(t)ittz. Toeal
1 2 3 4
91-day 462.8 247.0 857.9 2,255.9
182-day 414.1 268.7 145.6 974.0
364-day 496.7 546.8 29.7 1,415.6
CMB - - - -

14. Market Borrowings by the Government of India and State Governments

(Face Value in X Billion)

Gross Amount Raised Net Amount Raised
Item 2017-18 (Up to 2016-17 (Up to 2016-17 2017-18 (Up to 2016-17 (Up to 2016-17
Sep. 22,2017) Sep. 23,2016) Sep. 22,2017) Sep. 23, 2016)
1 2 3 4 5 6
1. Government of India 3,420.0 3,270.0 5,820.0 2,193.0 2,201.6 4,082.0
2. State Governments 1,587.4 1,215.3 3,819.8 1,405.9 1,094.4 3,426.5

The concepts and methodologies for WSS are available in Handbook on WSS (www.rbi.org.in/scripts/PublicationsView.aspx?id=15762).

Time series data are available at http://dbie.rbi.org.in
Edited and published by Sunil Kumar on behalf of the Reserve Bank of India, Shahid Bhagat Singh Road, Fort, Mumbai - 400 001.
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