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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Week Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Feb. 24 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4068887 4250341 -35646 -0.8 247510 6.9 181455 4.5 468813 13.9 402851 10.5

1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3331396 1061 0.0 226738 7.9 197679 6.3 243824 8.6 250894 8.1
1.2 Bankers' Deposits with RBI 876726 854816 -33883 –3.8 13370 1.9 -21910 –2.5 215011 43.2 142580 20.0
1.3 ‘Other’ Deposits with RBI 58444 64129 -2825 –4.2 7402 15.6 5685 9.7 9978 22.3 9377 17.1

2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1216525 -32229 168227 -234072 203085 -51387
2.1.1 Net RBI Credit to Centre 1448972 1207052 -29319 171423 -241920 206836 -60716
2.2 RBI Credit to Banks & Commercial Sector -543702 24122 -5912 -337523 567824 -117473 731002
2.2.1 RBI's Net Claims on Banks -560272 11593 -6900 -330667 571865 -110701 720326
2.3 Net Foreign Exchange Assets of RBI 4442479 4476306 -6664 –0.1 383559 9.1 33827 0.8 296252 6.9 -106653 –2.3
2.4 Government’s Currency Liabilities to the Public 28013 29791 969 3.6 1778 6.3 1062 4.0 1909 6.8
2.5 Net Non-Monetary Liabilities of RBI 1308500 1496402 -9159 –0.6 -32277 –2.4 187902 14.4 -85886 –6.1 172019 13.0

8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Feb. 20, 2023 – – – – 3650 108858 500 – – -104708
Feb. 21, 2023 – – – – 983 76053 511 – – -74559
Feb. 22, 2023 – – – – 817 98744 – – – -97927
Feb. 23, 2023 – – – – 741 117490 –500 – – -117249
Feb. 24, 2023 – – – 12752 15233 84681 477 – – -81723
Feb. 25, 2023 – – – – 578 7052 – – – -6474
Feb. 26, 2023 – – – – 9 2841 – – – -2832

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Feb. 10 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 20493729 21988277 93243 0.4 1241427 6.6 1494548 7.3 1665902 9.0 1902273 9.5
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3207073 37353 1.2 223880 8.1 171384 5.6 230206 8.4 231364 7.8
1.2  Demand Deposits with Banks 2212992 2231412 -65380 -2.8 37329 1.9 18420 0.8 279364 15.9 198962 9.8
1.3  Time Deposits with Banks 15186605 16485963 121262 0.7 974984 6.9 1299359 8.6 1147032 8.3 1460701 9.7
1.4  ‘Other’ Deposits with Reserve Bank 58444 63830 9 0 5234 11.1 5386 9.2 9301 21.5 11245 21.4
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6784046 126681 1.9 307612 5.3 306417 4.7 305790 5.2 626061 10.2
2.1.1 Reserve Bank 1450596 1216727 53998 4.6 92432 -233870 52480 24609
2.1.2 Other Banks 5027033 5567320 72683 1.3 215179 4.5 540287 10.7 253310 5.4 601452 12.1
2.2 Bank Credit to Commercial Sector 12616520 14154572 82114 0.6 601580 5.2 1538051 12.2 1011212 8.9 1884525 15.4
2.2.1 Reserve Bank 16571 11850 627 -6752 -4720 -6458 9893
2.2.2 Other Banks 12599950 14142721 81487 0.6 608332 5.2 1542771 12.2 1017670 9.0 1874632 15.3
2.3 Net Foreign Exchange Assets of Banking Sector 4854063 4767235 -25372 -0.5 295272 6.4 -86828 –1.8 302056 6.6 -106883 –2.2
2.4 Government's Currency Liabilities to the Public 28013 29791 0 0 852 3.2 1778 6.3 1017 3.8 2026 7.3
2.5 Banking Sector's Net Non-Monetary Liabilities 3482496 3747366 90180 2.5 -36111 -1.1 264870 7.6 -45828 -1.4 503456 15.5
2.5.1 Net Non-Monetary Liabilities of RBI 1308500 1535228 3768 0.2 -31615 -2.3 226728 17.3 -92357 –6.5 210183 15.9




