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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 2022 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2021 2022
Mar. 31 Jan. 14 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19908070 -206853 -1.0 1439767 8.6 1063492 5.6 2022127 12.5 1668339 9.1
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2934495 53574 1.9 367274 15.6 182667 6.6 501507 22.6 217472 8.0
1.2  Demand Deposits with Banks 1995120 1966782 -239007 -10.8 -41508 -2.4 -28338 –1.4 243065 16.7 270598 16.0
1.3  Time Deposits with Banks 14050278 14957156 -20010 -0.1 1109917 8.8 906877 6.5 1268157 10.1 1173223 8.5
1.4  ‘Other’ Deposits with Reserve Bank 47351 49637 -1409 -2.8 4084 10.6 2286 4.8 9398 28.3 7045 16.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6085026 -16374 -0.3 757804 15.3 234652 4.0 718279 14.4 366860 6.4
2.1.1 Reserve Bank 1099686 1161054 -33281   59473  61368  -18353  109388  

2.1.2 Other Banks 4750689 4923972 16908 0.3 698331 17.6 173284 3.6 736632 18.7 257471 5.5
2.2 Bank Credit to Commercial Sector 11668466 12208649 -180973 -1.5 262337 2.4 540183 4.6 635433 6.0 907668 8.0
2.2.1 Reserve Bank 8709 5140 3046   -3825  -3569  3105  -4200  
2.2.2 Other Banks 11659757 12203509 -184019 -1.5 266162 2.4 543752 4.7 632328 5.9 911868 8.1
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4911792 -13179 -0.3 779524 20.5 332946 7.3 1100488 31.6 331232 7.2
2.4 Government's Currency Liabilities to 
      the Public 26913 27539 0 0 333 1.3 626 2.3 442 1.7 858 3.2
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3324936 -3673 -0.1 360232 11.9 51895 1.4 432515 14.6 -61722 –1.8
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1301909 -5132 -0.4 68209 4.9 -54750 –4.0 308630 27.1 -144642 –10.0

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 2022 Week Financial Year so far Year-on-Year
2020-21 2021-22 2021 2022

Mar. 31 Jan. 28 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3814248 19656 0.5 332208 11.0 214267 6.0 424830 14.5 452333 13.5
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 3032268 -4385 –0.1 359480 14.7 178505 6.3 495817 21.5 225476 8.0
1.2 Bankers' Deposits with RBI 698867 729343 22966 3.3 -31987 –5.9 30476 4.4 -80353 –13.6 217442 42.5
1.3 ‘Other’ Deposits with RBI 47351 52638 1076 2.1 4715 12.2 5287 11.2 9366 27.7 9416 21.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1058706 6857  65856  -40980  1011  658  
2.1.1 Net RBI Credit to Centre 1096345 1058032 9040  63580  -38313  -2548  4711  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -522740 3167  -364748  -153383  -226721  42901  
2.2.1 RBI's Net Claims on Banks -378066 -525614 3816  -360183  -147548  -228942  48628  
2.3 Net Foreign Exchange Assets of RBI 4199400 4542534 1833 0.0 688790 19.2 343134 8.2 928118 27.7 263342 6.2
2.4 Government’s Currency  
      Liabilities to the Public 26913 27664    399 1.5 752 2.8 467 1.8 917 3.4
2.5 Net Non-Monetary Liabilities of RBI 1356660 1291916 -7798 –0.6 58088 4.2 -64744 –4.8 278044 24.0 -144514 –10.1

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Jan. 24, 2022 – 56394 75009 – 525 50 – – – – – – – 19190
Jan. 25, 2022 – 76606 – 120255 360 – – – – – – – – -196501
Jan. 26, 2022 – 5725 – – 61 – – – – – – – – -5664
Jan. 27, 2022 – 79468 – – 32 – – – – – – – – -79436
Jan. 28, 2022 – 270488 – 327902 38 –699 – – – – – – – -599051
Jan. 29, 2022 – 37021 – – 244 – – – – – – – – -36777
Jan. 30, 2022 – 5173 – – 21 – – – – – – – – -5152

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




