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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 2021 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021
Mar. 31 Feb. 12 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 18419702 18164 0.1 928297 6.0 1619738 9.6 1420546 9.5 2059338 12.6
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2745374 38289 1.4 205646 10.0 395625 16.8 228405 11.3 487518 21.6
1.2  Demand Deposits with Banks 1737692 1753075 -61177 -3.4 -145299 -8.9 15383 0.9 79949 5.7 271861 18.4
1.3  Time Deposits with Banks 12674016 13877970 40991 0.3 866264 7.4 1203954 9.5 1104967 9.6 1290102 10.2
1.4  ‘Other’ Deposits with Reserve Bank 38507 43284 61 0.1 1685 5.3 4776 12.4 7225 27.6 9857 29.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5852196 116714 2.0 615561 14.0 891834 18.0 570641 12.9 848145 16.9
2.1.1 Reserve Bank 992192 1139638 81590  195596  147446  124500  142091  

2.1.2 Other Banks 3968170 4712558 35123 0.8 419965 11.7 744388 18.8 446141 12.5 706054 17.6
2.2 Bank Credit to Commercial Sector 11038644 11361449 -926 0.0 312296 3.0 322804 2.9 656263 6.5 666434 6.2
2.2.1 Reserve Bank 13166 8416 -185  -11253  -4750  -3958  4306  
2.2.2 Other Banks 11025478 11353033 -741 0.0 323549 3.1 327555 3.0 660221 6.6 662128 6.2
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4539860 -37063 -0.8 534030 17.4 738824 19.4 640584 21.6 934989 25.9
2.4 Government's Currency Liabilities to 
      the Public 26348 26618 – – 392 1.5 271 1.0 456 1.8 339 1.3
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3360421 60561 1.8 533983 21.9 333994 11.0 447399 17.7 390568 13.2
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1417401 -19029 -1.3 93975 8.9 39059 2.8 6092 0.5 264631 23.0

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 2021 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021

Mar. 31 Feb. 26 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3378605 -36057 -1.1 203819 7.4 348898 11.5 308798 11.6 404304 13.6
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2836605 -50 –0.0 211468 9.9 389293 15.9 242185 11.5 488366 20.8
1.2 Bankers' Deposits with RBI 543888 497226 -37872 –7.1 -10465 –1.7 -46662 –8.6 59663 11.2 -94278 –15.9
1.3 ‘Other’ Deposits with RBI 38507 44774 1865 4.3 2816 8.9 6267 16.3 6950 25.2 10216 29.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 1064827 -34004  188588  72635  76477  74288  
2.1.1 Net RBI Credit to Centre 989741 1060932 -31500  187226  71191  75011  73233  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -589407 -45631  -453694  -388514  -327558  -288564  

2.2.1 RBI's Net Claims on Banks -214059 -598033 -46886  -442110  -383974  -323468  -293411  
2.3 Net Foreign Exchange Assets of RBI 3590402 4286707 49207 1.2 624582 21.9 696305 19.4 627427 22.0 813538 23.4
2.4 Government’s Currency  
      Liabilities to the Public

26348 26747    427 1.7 399 1.5 473 1.8 432 1.6

2.5 Net Non-Monetary Liabilities of RBI 1378342 1410269 5629 0.4 156084 14.7 31927 2.3 68021 5.9 195390 16.1

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Feb. 22, 2021 – 464400 – – 0 220 – – 410 – – – – -463770
Feb. 23, 2021 – 481204 – – 4 – – – 225 – – – – -480975
Feb. 24, 2021 – 481568 – – 56 – – – 240 – – – – -481272
Feb. 25, 2021 – 511863 – – 2 – – – 170 – – – – -511691
Feb. 26, 2021 – 509556 – 200010 58 – – 10000 10000 – – – – -709508
Feb. 27, 2021 – 9414 – – 4 – – – – – – – – -9410
Feb. 28, 2021 – 6346 – – 100 – – – – – – – – -6246

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0). Negative (-) sign indicates repayments
 done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.


