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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Week Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Mar. 3 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4068887 4305663 55105 1.3 307232 8.5 236776 5.8 474822 13.8 398450 10.2

1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3345755 14143 0.4 239064 8.4 212038 6.8 249315 8.8 252927 8.2
1.2 Bankers' Deposits with RBI 876726 895594 40777 4.8 60658 8.7 18868 2.2 214193 39.3 136069 17.9
1.3 ‘Other’ Deposits with RBI 58444 64314 185 0.3 7510 15.9 5870 10.0 11314 26.0 9454 17.2

2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1322880 106356  232803  -127716  218993  -9608  
2.1.1 Net RBI Credit to Centre 1448972 1308846 101793  232977  -140126  227898  -20476  
2.2 RBI Credit to Banks & Commercial Sector -543702 -51631 -75753  -357976  492071  -160258  675702  
2.2.1 RBI's Net Claims on Banks -560272 -66072 -77665  -350907  494200  -153256  662901  
2.3 Net Foreign Exchange Assets of RBI 4442479 4446769 -29537 –0.7 450551 10.7 4290 0.1 431856 10.2 -203182 –4.4
2.4 Government’s Currency Liabilities to the Public 28013 30007    969 3.6 1994 7.1 1062 4.0 2125 7.6
2.5 Net Non-Monetary Liabilities of RBI 1308500 1442362 -54040 –3.6 19116 1.4 133862 10.2 16832 1.2 66587 4.8

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Feb. 27, 2023 – – – – 1874 65660 7500 – – -56286
Feb. 28, 2023 – – – – 3755 113466 – – – -109711
Mar. 1, 2023 – – – – 3419 156869 –4897 – – -158347
Mar. 2, 2023 – – – – 590 168206 –708 – – -168324
Mar. 3, 2023 – – – – 597 147494 – – – -146897
Mar. 4, 2023 – – – – 5 44081 – – – -44076
Mar. 5, 2023 – – – – 20 8518 – – – -8498

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Feb. 24 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 20493729 22101519 113518 0.5 1338950 7.1 1607790 7.8 1619764 8.7 1917991 9.5
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3231008 23935 0.7 228737 8.3 195319 6.4 245480 9.0 250443 8.4
1.2  Demand Deposits with Banks 2212992 2291844 60954 2.7 107936 5.4 78852 3.6 278620 15.3 188787 9.0
1.3  Time Deposits with Banks 15186605 16514539 28329 0.2 994876 7.1 1327934 8.7 1085686 7.8 1469384 9.8
1.4  ‘Other’ Deposits with Reserve Bank 58444 64129 299 0.5 7402 15.6 5685 9.7 9978 22.3 9377 17.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6854107 69572 1.0 381630 6.5 376477 5.8 461359 8.0 622102 10.0
2.1.1 Reserve Bank 1450596 1216525 -202 0 168227  -234072  203085  -51387  
2.1.2 Other Banks 5027033 5637582 69774 1.3 213403 4.5 610549 12.1 258274 5.5 673490 13.6
2.2 Bank Credit to Commercial Sector 12616520 14188805 33641 0.2 681835 5.8 1572285 12.5 1019145 9.0 1838504 14.9
2.2.1 Reserve Bank 16571 12529 679   -6856  -4041  -6772  10676  
2.2.2 Other Banks 12599950 14176276 32962 0.2 688691 5.9 1576326 12.5 1025917 9.1 1827827 14.8
2.3 Net Foreign Exchange Assets of Banking Sector 4854063 4731899 -35336 -0.7 302969 6.6 -122164 –2.5 265174 5.7 -149916 –3.1
2.4 Government's Currency Liabilities to the Public 28013 29791 0 0 969 3.6 1778 6.3 1062 4.0 1909 6.8
2.5 Banking Sector's Net Non-Monetary  Liabilities 3482496 3703082 -45641 -1.2 28453 0.9 220586 6.3 126976 4.0 394607 11.9
2.5.1 Net Non-Monetary Liabilities of RBI 1308500 1496402 -38826 -2.5 -32277 -2.4 187902 14.4 -85886 –6.1 172019 13.0




