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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Aug. 27 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19328505 -77617 -0.4 848008 5.0 483927 2.6 1970881 12.6 1680533 9.5
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2830920 -23653 -0.8 233363 9.9 79092 2.9 500477 24.0 247809 9.6
1.2  Demand Deposits with Banks 1995120 1926054 -6090 -0.3 -78486 -4.5 -69066 –3.5 178527 12.1 266847 16.1
1.3  Time Deposits with Banks 14050278 14525375 -48131 -0.3 691675 5.5 475097 3.4 1282896 10.6 1159684 8.7
1.4  ‘Other’ Deposits with Reserve Bank 47351 46156 257 0.6 1456 3.8 -1195 –2.5 8982 29.0 6192 15.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6075960 -17417 -0.3 653377 13.2 225586 3.9 893089 18.9 462221 8.2
2.1.1 Reserve Bank 1099686 1191232 2805 22954 91547 80224 176086

2.1.2 Other Banks 4750689 4884728 -20222 -0.4 630423 15.9 134039 2.8 812865 21.5 286135 6.2
2.2 Bank Credit to Commercial Sector 11668466 11608342 7985 0.1 -162407 -1.5 -60124 –0.5 587078 5.7 732105 6.7
2.2.1 Reserve Bank 8709 8616 -82 -1601 -93 3968 -2949
2.2.2 Other Banks 11659757 11599726 8067 0.1 -160806 -1.5 -60031 –0.5 583110 5.7 735054 6.8
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4893905 -63442 -1.3 401340 10.6 315059 6.9 940186 28.8 691529 16.5
2.4 Government's Currency Liabilities to 
      the Public 26913 27124 – – 103 0.4 211 0.8 450 1.7 673 2.5
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3276826 4743 0.1 44405 1.5 -3195 –0.1 449922 17.2 205995 6.7
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1316710 -32341 -2.4 43607 3.2 -39950 –2.9 315843 28.6 -105239 –7.4

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Sep. 3 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3695296 16189 0.4 186295 6.1 95315 2.6 428457 15.4 479294 14.9
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2939009 -4852 –0.2 240044 9.8 85245 3.0 495744 22.6 251653 9.4
1.2 Bankers' Deposits with RBI 698867 709691 20601 3.0 -55063 –10.1 10824 1.5 -76199 –13.5 220866 45.2
1.3 ‘Other’ Deposits with RBI 47351 46596 440 1.0 1313 3.4 -755 –1.6 8912 28.8 6775 17.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1300733 109501 44918 201047 61036 263623
2.1.1 Net RBI Credit to Centre 1096345 1290226 102031 28577 193880 42623 271908
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -868286 -131287 -200259 -498929 -240169 -467134
2.2.1 RBI's Net Claims on Banks -378066 -876915 -131300 -200623 -498848 -246154 -462233
2.3 Net Foreign Exchange Assets of RBI 4199400 4538963 24504 0.5 355597 9.9 339563 8.1 883334 28.8 592963 15.0
2.4 Government’s Currency  
      Liabilities to the Public 26913 27124 103 0.4 211 0.8 427 1.6 673 2.5
2.5 Net Non-Monetary Liabilities of RBI 1356660 1303237 -13472 –1.0 14065 1.0 -53423 –3.9 276171 24.7 -89170 –6.4

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Aug. 30, 2021 – 558539 – – 0 5000 – – – – 50 – – -553489
Aug. 31, 2021 – 638443 – – 325 – – – – – – – – -638118
Sep. 1, 2021 – 662871 – – 0 – – – – – – – – -662871
Sep. 2, 2021 – 714231 – – 19 – – – – – – – – -714212
Sep. 3, 2021 – 683539 – – 0 – – – – – – – – -683539
Sep. 4, 2021 – 38160 – – 1276 – – – – – – – – -36884
Sep. 5, 2021 – 5665 – – 51 – – – – – – – – -5614

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




