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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Nov. 19 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19646589 -268109 -1.3 1137975 6.8 802012 4.3 1992190 12.5 1708651 9.5
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2878178 -1080 0 323786 13.8 126349 4.6 501046 23.1 204644 7.7
1.2  Demand Deposits with Banks 1995120 1957011 -152768 -7.2 -104755 -6.0 -38109 –1.9 184977 12.8 324073 19.8
1.3  Time Deposits with Banks 14050278 14763539 -114241 -0.8 915548 7.2 713261 5.1 1296575 10.5 1173976 8.6
1.4  ‘Other’ Deposits with Reserve Bank 47351 47861 -21 0 3396 8.8 511 1.1 9592 29.7 5958 14.2
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6075969 -94934 -1.5 731152 14.7 225595 3.9 800672 16.4 384455 6.8
2.1.1 Reserve Bank 1099686 1193964 7158 0.6 31755  94278  58509  170017  

2.1.2 Other Banks 4750689 4882005 -102092 -2.0 699397 17.6 131316 2.8 742163 18.9 214438 4.6
2.2 Bank Credit to Commercial Sector 11668466 11870266 -3881 0 53740 0.5 201800 1.7 624115 6.0 777882 7.0
2.2.1 Reserve Bank 8709 4634 2494 116.5 -993  -4075  5029  -7539  
2.2.2 Other Banks 11659757 11865632 -6375 -0.1 54733 0.5 205875 1.8 619086 5.9 785420 7.1
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4929385 -15342 -0.3 745819 19.6 350539 7.7 1121634 32.7 382530 8.4
2.4 Government's Currency Liabilities to 
      the Public 26913 27441 0 0 193 0.7 528 2.0 418 1.6 901 3.4
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3256472 153953 5.0 392928 13.0 -23550 –0.7 554649 19.4 -162884 –4.8
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1327908 -9694 -0.7 86602 6.3 -28752 –2.1 327853 28.8 -137036 –9.4

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Dec. 3 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3764837 28828 0.8 296155 9.8 164856 4.6 440039 15.2 438975 13.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2984096 898 0.0 326116 13.3 130332 4.6 498324 21.9 210668 7.6
1.2 Bankers' Deposits with RBI 698867 732507 28138 4.0 -33332 –6.1 33640 4.8 -67805 –11.7 221951 43.5
1.3 ‘Other’ Deposits with RBI 47351 48235 -209 –0.4 3371 8.8 884 1.9 9520 29.4 6356 15.2
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1309946 132634  99804  210260  27628  217950  
2.1.1 Net RBI Credit to Centre 1096345 1302230 125336  91721  205885  26123  220768  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -830931 -107014  -379163  -461574  -285587  -250875  
2.2.1 RBI's Net Claims on Banks -378066 -832999 -106946  -376873  -454932  -289569  -242067  
2.3 Net Foreign Exchange Assets of RBI 4199400 4605630 8563 0.2 664716 18.5 406230 9.7 1032456 32.0 350511 8.2
2.4 Government’s Currency  
      Liabilities to the Public 26913 27441    271 1.0 528 2.0 440 1.7 823 3.1
2.5 Net Non-Monetary Liabilities of RBI 1356660 1347249 5356 0.4 89473 6.5 -9411 –0.7 334898 29.6 -120566 –8.2

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Nov. 29, 2021 – 182093 – – 73 – – 685 – – – 305 – -182400
Nov. 30, 2021 – 186256 – 250016 646 – – 295 – – – – – -435921
Dec. 1, 2021 – 242239 – – 2 – – 835 – – – – – -243072
Dec. 2, 2021 – 268334 – – 100 – – 100 – – – – – -268334
Dec. 3, 2021 – 227557 – 469737 0 – – 115 – – – – – -697409
Dec. 4, 2021 – 34814 – – 129 – – – – – – – – -34685
Dec. 5, 2021 – 4998 – – 8 – – – – – – – – -4990

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.


