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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 2022 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2021 2022
Mar. 31 Jan. 28 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19947333 39986 0.2 1606702 9.6 1102756 5.9 1988041 12.1 1540668 8.4
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2931191 -3521 -0.1 357465 15.2 179363 6.5 488437 22.0 223978 8.3
1.2  Demand Deposits with Banks 1995120 2043597 76456 3.9 76577 4.4 48477 2.4 265086 17.1 229328 12.6
1.3  Time Deposits with Banks 14050278 14919907 -35950 -0.2 1167946 9.2 869629 6.2 1225152 9.7 1077946 7.8
1.4  ‘Other’ Deposits with Reserve Bank 47351 52638 3001 6.0 4715 12.2 5287 11.2 9366 27.7 9416 21.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 5934151 -150193 -2.5 775119 15.6 83777 1.4 720887 14.4 198670 3.5
2.1.1 Reserve Bank 1099686 1058706 -102348   65856  -40980  1011  658  

2.1.2 Other Banks 4750689 4875445 -47845 -1.0 709264 17.9 124757 2.6 719876 18.2 198011 4.2
2.2 Bank Credit to Commercial Sector 11668466 12288369 79087 0.6 322845 2.9 619903 5.3 604866 5.6 926880 8.2
2.2.1 Reserve Bank 8709 2874 -2266   -4565  -5835  2221  -5727  
2.2.2 Other Banks 11659757 12285495 81353 0.7 327410 3.0 625738 5.4 602645 5.6 932606 8.2
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4916853 5061 0.1 808089 21.3 338007 7.4 1049552 29.5 307728 6.7
2.4 Government's Currency Liabilities to 
      the Public 26913 27664 0 0 399 1.5 752 2.8 467 1.8 917 3.4
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3219704 -106031 -3.2 299751 9.9 -60317 –1.8 387731 13.2 -106473 –3.2
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1291916 -9994 -0.8 58088 4.2 -64744 –4.8 278044 24.0 -144514 –10.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 2022 Week Financial Year so far Year-on-Year
2020-21 2021-22 2021 2022

Mar. 31 Feb. 4 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3843756 29508 0.8 354483 11.7 243775 6.8 440141 15.0 459566 13.6
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 3053382 21115 0.7 375703 15.4 199619 7.0 485490 20.8 230367 8.2
1.2 Bankers' Deposits with RBI 698867 737438 8095 1.1 -26114 –4.8 38571 5.5 -55303 –9.7 219664 42.4
1.3 ‘Other’ Deposits with RBI 47351 52936 298 0.6 4893 12.7 5585 11.8 9953 29.8 9535 22.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1186131 127425  144884  86446  121519  49055  
2.1.1 Net RBI Credit to Centre 1096345 1177756 119724  138147  81411  122216  49868  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -634945 -112205  -407363  -265588  -294994  -26689  
2.2.1 RBI's Net Claims on Banks -378066 -637085 -111471  -402823  -259019  -297240  -20204  
2.3 Net Foreign Exchange Assets of RBI 4199400 4544463 1929 0.0 647207 18.0 345063 8.2 868466 25.8 306854 7.2
2.4 Government’s Currency  
      Liabilities to the Public 26913 27664    399 1.5 752 2.8 467 1.8 917 3.4
2.5 Net Non-Monetary Liabilities of RBI 1356660 1279557 -12358 –1.0 30644 2.2 -77102 –5.7 255317 22.1 -129429 –9.2

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Jan. 31, 2022 – 353403 – – 160 –230 – – – – – – – -353473
Feb. 1, 2022 – 198460 – 198467 93 –504 – – – – – – – -397338
Feb. 2, 2022 – 127546 – 121212 92 – – – – – – – – -248666
Feb. 3, 2022 – 123421 – – 3 – – – – – – – – -123418
Feb. 4, 2022 – 130516 – 252033 528 – – – – – – – – -382021
Feb. 5, 2022 – 35377 – – 1013 – – – – – – – – -34364
Feb. 6, 2022 – 1083 – – 151 – – – – – – – – -932

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.


