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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 2021 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021
Mar. 31 Jan. 29 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 18401481 161813 0.9 986558 6.4 1601518 9.5 1524090 10.2 1982857 12.1
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2707084 -9876 -0.4 166567 8.1 357336 15.2 234663 11.8 488308 22.0
1.2  Demand Deposits with Banks 1737692 1814239 118055 7.0 -77329 -4.8 76547 4.4 191873 14.1 265056 17.1
1.3  Time Deposits with Banks 12674016 13836935 53003 0.4 895206 7.6 1162920 9.2 1090235 9.5 1220126 9.7
1.4  ‘Other’ Deposits with Reserve Bank 38507 43222 631 1.5 2114 6.7 4715 12.2 7319 27.6 9366 27.7
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5735483 17317 0.3 626105 14.3 775121 15.6 552215 12.4 720888 14.4
2.1.1 Reserve Bank 992192 1058048 6383  255086  65856  158208  1011  

2.1.2 Other Banks 3968170 4677435 10934 0.2 371019 10.3 709265 17.9 394007 11.1 719878 18.2
2.2 Bank Credit to Commercial Sector 11038644 11362407 61425 0.5 373905 3.6 323762 2.9 728367 7.3 605783 5.6
2.2.1 Reserve Bank 13166 8601 -740  -8983  -4565  -1898  2221  
2.2.2 Other Banks 11025478 11353806 62165 0.6 382888 3.7 328327 3.0 730265 7.3 603562 5.6
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4576923 28565 0.6 488733 15.9 775886 20.4 584252 19.6 1017349 28.6
2.4 Government's Currency Liabilities to 
      the Public 26348 26618 – – 392 1.5 271 1.0 456 1.8 339 1.3
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3299949 -54506 -1.6 502577 20.6 273522 9.0 341201 13.1 361502 12.3
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1436430 -10121 -0.7 99591 9.4 58088 4.2 8859 0.8 278044 24.0

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 2021 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021

Mar. 31 Feb. 5 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3384061 22275 0.7 173567 6.3 354354 11.7 302473 11.5 440013 14.9
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2822886 16223 0.6 200754 9.4 375575 15.3 243614 11.6 485362 20.8
1.2 Bankers' Deposits with RBI 543888 517774 5873 1.1 -28892 –4.8 -26114 –4.8 51688 9.9 -55303 –9.7
1.3 ‘Other’ Deposits with RBI 38507 43400 178 0.4 1705 5.4 4893 12.7 7171 27.3 9953 29.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 1137076 79028  213606  144884  172305  121519  
2.1.1 Net RBI Credit to Centre 989741 1127888 74567  205199  138147  167866  122216  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -608256 -42615  -466113  -407363  -396753  -294994  

2.2.1 RBI's Net Claims on Banks -214059 -616882 -42639  -457130  -402823  -394865  -297240  
2.3 Net Foreign Exchange Assets of RBI 3590402 4237609 -41582 –1.0 520556 18.3 647207 18.0 533636 18.8 868466 25.8
2.4 Government’s Currency  
      Liabilities to the Public

26348 26618    392 1.5 271 1.0 456 1.8 339 1.3

2.5 Net Non-Monetary Liabilities of RBI 1378342 1408986 -27444 –1.9 94874 9.0 30644 2.2 7171 0.6 255317 22.1

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Feb. 1, 2021 – 553373 – – 0 – – – – – – – – -553373
Feb. 2, 2021 – 579114 – – 1 65 – – – – – – – -579048
Feb. 3, 2021 – 564780 – – 0 – – – – – – – – -564780
Feb. 4, 2021 – 577905 – – 5 – – – – – – – – -577900
Feb. 5, 2021 – 525264 – – 6 – – – – – – – – -525258
Feb. 6, 2021 – 10384 – – 7285 – – – – – – – – -3099
Feb. 7, 2021 – 3238 – – 408 – – – – – – – – -2830

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0). Negative (-) sign indicates repayments
 done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




