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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Oct. 22 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19522794 -45282 -0.2 1003776 6.0 678216 3.6 1848377 11.6 1719055 9.7
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2825645 -4899 -0.2 269830 11.5 73817 2.7 457697 21.2 206067 7.9
1.2  Demand Deposits with Banks 1995120 1962004 42844 2.2 -112006 -6.4 -33116 –1.7 148181 10.0 336318 20.7
1.3  Time Deposits with Banks 14050278 14687980 -82655 -0.6 843743 6.7 637701 4.5 1232994 10.0 1170221 8.7
1.4  ‘Other’ Deposits with Reserve Bank 47351 47165 -572 -1.2 2209 5.7 -186 –0.4 9505 30.5 6449 15.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 5977572 -149963 -2.4 626856 12.6 127198 2.2 735061 15.1 390354 7.0
2.1.1 Reserve Bank 1099686 1043103 -95531  -86738  -56582  -61505  137649  

2.1.2 Other Banks 4750689 4934469 -54432 -1.1 713594 18.0 183780 3.9 796566 20.5 252704 5.4
2.2 Bank Credit to Commercial Sector 11668466 11751200 29148 0.2 -39025 -0.4 82734 0.7 542424 5.2 751581 6.8
2.2.1 Reserve Bank 8709 1980 -2454  1626  -6729  7112  -12812  
2.2.2 Other Banks 11659757 11749221 31602 0.3 -40651 -0.4 89463 0.8 535312 5.1 764393 7.0
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4973808 6014 0.1 617635 16.2 394962 8.6 1073715 32.1 555137 12.6
2.4 Government's Currency Liabilities to 
      the Public 26913 27293 – – 134 0.5 380 1.4 436 1.7 811 3.1
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3207079 -69519 -2.1 201824 6.7 -72943 –2.2 503259 18.5 -21173 –0.7
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1373122 -930 -0.1 33779 2.5 16462 1.2 317631 29.0 -38999 –2.8

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Nov. 5 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3754950 51647 1.4 230032 7.6 154969 4.3 392070 13.7 495211 15.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2988874 43892 1.5 286231 11.7 135110 4.7 461801 20.3 255331 9.3
1.2 Bankers' Deposits with RBI 698867 718194 7419 1.0 -59349 –10.9 19327 2.8 -79517 –14.1 233655 48.2
1.3 ‘Other’ Deposits with RBI 47351 47882 336 0.7 3150 8.2 531 1.1 9786 30.7 6225 14.9
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1186805 78295  4154  87120  -14113  190459  
2.1.1 Net RBI Credit to Centre 1096345 1179213 72627  -2390  82868  -14727  191862  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -722922 -29039  -293918  -353565  -255828  -228111  
2.2.1 RBI's Net Claims on Banks -378066 -725063 -29043  -295686  -346996  -263412  -215318  
2.3 Net Foreign Exchange Assets of RBI 4199400 4601376 -33710 -0.7 612864 17.1 401976 9.6 1027625 32.4 398109 9.5
2.4 Government’s Currency  
      Liabilities to the Public 26913 27293    193 0.7 380 1.4 418 1.6 752 2.8
2.5 Net Non-Monetary Liabilities of RBI 1356660 1337602 -36101 -2.6 93261 6.8 -19058 –1.4 366032 33.1 -134001 –9.1

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Nov. 1, 2021 – 278854 – – 300 – – – – – – – – -278554
Nov. 2, 2021 – 250222 – 200022 264 – – – – – – – – -449980
Nov. 3, 2021 – 160485 – 434492 244 – – – – – – – 1449 -596182
Nov. 4, 2021 – 12215 – – 2110 – – – – – – – – -10105
Nov. 5, 2021 – 35361 – – 1475 – – – – – – – – -33886
Nov. 6, 2021 – 8321 – – 11442 – – – – – – – – 3121
Nov. 7, 2021 – 1328 – – 185 – – – – – – – – -1143

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




