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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 2022 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2021 2022
Mar. 31 Mar. 25 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 20489469 210494 1.0 2049488 12.2 1644891 8.7 2057821 12.3 1640018 8.7
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 3037491 18611 0.6 406957 17.3 285662 10.4 414961 17.7 280785 10.2
1.2  Demand Deposits with Banks 1995120 2212994 168922 8.3 257428 14.8 217874 10.9 257428 14.8 217874 10.9
1.3  Time Deposits with Banks 14050278 15186605 22261 0.1 1376263 10.9 1136326 8.1 1376263 10.9 1136326 8.1
1.4  ‘Other’ Deposits with Reserve Bank 47351 52379 699 1.4 8840 23.0 5028 10.6 9170 24.0 5032 10.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6204211 -135714 -2.1 772389 15.6 353837 6.0 670447 13.2 471460 8.2
2.1.1 Reserve Bank 1099686 1177178 -117306 -9.1 -10129  77493  -112071  195116  

2.1.2 Other Banks 4750689 5027033 -18408 -0.4 782518 19.7 276344 5.8 782518 19.7 276344 5.8
2.2 Bank Credit to Commercial Sector 11668466 12609366 188290 1.5 629637 5.7 940900 8.1 631190 5.7 941085 8.1
2.2.1 Reserve Bank 8709 10092 8006   -4642  1383  -3089  1568  
2.2.2 Other Banks 11659757 12599274 180284 1.5 634279 5.8 939516 8.1 634279 5.8 939516 8.1
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4850355 -54488 -1.1 759863 20.0 271509 5.9 804332 21.4 289456 6.3
2.4 Government's Currency Liabilities to 
      the Public 26913 27882 0 0 565 2.1 969 3.6 598 2.3 969 3.6
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3202345 -212406 -6.2 112966 3.7 -77676 –2.4 48745 1.6 62952 2.0
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1346960 -40958 -3.0 -46385 -3.4 -9700 –0.7 -12714 –0.9 15003 1.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2022 Week
Financial Year so far Year-on-Year

2021-22 2022-23 2021 2022
Mar. 25 Apr. 8 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3920298 3958719 -38423 -1.0 -91889 –2.6 38420 1.0 545992 18.4 450627 12.8
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3135649 3176117 42401 1.4 30795 1.1 40468 1.3 397629 16.0 291559 10.1
1.2 Bankers' Deposits with RBI 732270 724802 -77918 –9.7 -121625 –17.4 -7468 –1.0 141497 32.5 147559 25.6
1.3 ‘Other’ Deposits with RBI 52379 57800 -2906 –4.8 -1059 –2.2 5421 10.3 6866 17.4 11508 24.9
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1177178 1461763 2064  146357  284584  74995  215720  
2.1.1 Net RBI Credit to Centre 1176550 1457622 264  147385  281071  73001  213891  
2.2 RBI Credit to Banks & Commercial 
      Sector -489432 -690776 -66129  -238607  -201344  -170159  -82811  
2.2.1 RBI's Net Claims on Banks -499524 -704542 -63325  -238570  -205018  -171218  -87906  
2.3 Net Foreign Exchange Assets of RBI 4551499 4428679 -7628 –0.2 119539 2.8 -122820 –2.7 688202 19.0 109741 2.5
2.4 Government’s Currency  
      Liabilities to the Public 28013 28013    0 0.0 0 0.0 565 2.1 1100 4.1
2.5 Net Non-Monetary Liabilities of RBI 1346960 1268960 -33270 –2.6 119177 8.8 -78000 –5.8 47611 3.3 -206877 –14.0

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility SDF* MSF Standing Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ Absorption (-)             
(1+3+6+7+9-2-4-5-8)Repo Reverse Repo Variable Rate Repo Variable Rate 

Reverse Repo
Sale Purchase

1 2 3 4 5 6 7 8 9 10
Apr. 4, 2022 – 657311 – – – 7 – – – -657304
Apr. 5, 2022 – 149133 – 499580 – 1 – – – -648712
Apr. 6, 2022 – 138548 – – – 52 – – – -138496
Apr. 7, 2022 – 119389 – – – 2748 – – – -116641
Apr. 8, 2022 – – – 539647 234996 33 –2800 – – -777410
Apr. 9, 2022 – – – – 10967 542 – – – -10425
Apr. 10, 2022 – – – – 8041 80 – – – -7961

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.
* As per Press Release No. 2022-2023/41 dated April 08, 2022.




