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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Dec. 31 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 20114299 371885 1.9 1500446 8.9 1269721 6.7 2034251 12.5 1813889 9.9
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2880907 -13350 -0.5 325021 13.8 129079 4.7 495536 22.7 206138 7.7
1.2  Demand Deposits with Banks 1995120 2202572 208560 10.5 7057 0.4 207452 10.4 255294 17.1 457822 26.2
1.3  Time Deposits with Banks 14050278 14979774 174085 1.2 1164466 9.2 929496 6.6 1274674 10.1 1141293 8.2
1.4  ‘Other’ Deposits with Reserve Bank 47351 51045 2589 5.3 3903 10.1 3695 7.8 8747 26.0 8636 20.4
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6101150 75989 1.3 866250 17.5 250776 4.3 693223 13.5 274538 4.7
2.1.1 Reserve Bank 1099686 1194335 67105   109861  94649  -33156  92282  

2.1.2 Other Banks 4750689 4906815 8884 0.2 756389 19.1 156127 3.3 726380 18.2 182256 3.9
2.2 Bank Credit to Commercial Sector 11668466 12392555 369351 3.1 322284 2.9 724089 6.2 663480 6.2 1031627 9.1
2.2.1 Reserve Bank 8709 2094 149   -1670  -6615  5223  -9401  
2.2.2 Other Banks 11659757 12390461 369202 3.1 323954 2.9 730704 6.3 658257 6.2 1041029 9.2
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4924971 -113773 -2.3 798467 21.0 346125 7.6 1092585 31.2 325468 7.1
2.4 Government's Currency Liabilities to 
      the Public 26913 27539 0 0 333 1.3 626 2.3 442 1.7 858 3.2
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3331917 -40318 -1.2 486888 16.1 51895 1.6 415479 13.4 -181398 –5.2
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1307042 -110655 -7.8 79087 5.7 -49618 –3.7 289044 24.7 -150387 –10.3

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 2022 Week Financial Year so far Year-on-Year
2020-21 2021-22 2021 2022

Mar. 31 Jan. 14 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3814532 54447 1.4 341663 11.3 214551 6.0 445179 15.2 443162 13.1
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 3033690 16253 0.5 363118 14.8 179926 6.3 505777 21.9 223260 7.9
1.2 Bankers' Deposits with RBI 698867 731205 38816 5.6 -25540 –4.7 32338 4.6 -69996 –11.9 212857 41.1
1.3 ‘Other’ Deposits with RBI 47351 49637 -622 –1.2 4084 10.6 2286 4.8 9398 28.3 7045 16.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1161054 -8414  59473  61368  -18353  109388  
2.1.1 Net RBI Credit to Centre 1096345 1147121 -9373  52011  50776  -20809  105369  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -609624 77645  -310159  -240267  -207334  -98572  
2.2.1 RBI's Net Claims on Banks -378066 -614764 74636  -306334  -236698  -210439  -94371  
2.3 Net Foreign Exchange Assets of RBI 4199400 4537473 3819 0.1 660225 18.4 338073 8.1 979054 29.9 286846 6.7
2.4 Government’s Currency  
      Liabilities to the Public 26913 27539    333 1.3 626 2.3 442 1.7 858 3.2
2.5 Net Non-Monetary Liabilities of RBI 1356660 1301909 18602 1.4 68209 4.9 -54750 –4.0 308630 27.1 -144642 –10.0

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Jan. 10, 2022 – 75259 – 183592 345 – – – 70 – – – – -258436
Jan. 11, 2022 – 109173 – 175042 15 – – 520 – – – – – -284720
Jan. 12, 2022 – 108934 – – 230 – – 520 – – – – – -109224
Jan. 13, 2022 – 287209 – – 12 – – 325 – – – – – -287522
Jan. 14, 2022 – 78411 – 431426 484 3000 – 865 – – – – – -507218
Jan. 15, 2022 – 26114 – – 44 – – – – – – – – -26070
Jan. 16, 2022 – 2653 – – 8 – – – – – – – – -2645

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




