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6. Money Stock: Components and Sources
(` Billion)

Item

Outstanding as on Variation over

2018 Fortnight
Financial Year so far Year–on–Year

2017-18 2018-19 2017 2018
Mar. 31 May 11 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 140,114.1 140,234.8 –76.7 –0.1 –424.7 –0.3 120.7 0.1 8,692.5 7.3 12,740.0 10.0
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 17,593.0 18,578.3 333.6 1.8 1,419.4 11.2 985.3 5.6 –2,707.4 –16.1 4,517.6 32.1
1.2  Demand Deposits with Banks 14,921.8 12,811.6 –582.2 –4.3 –1,828.8 –13.1 –2,110.2 –14.1 2,664.1 28.1 673.0 5.5
1.3  Time Deposits with Banks 107,360.2 108,626.3 173.5 0.2 18.2 – 1,266.1 1.2 8,690.3 9.4 7,508.3 7.4
1.4  ‘Other’ Deposits with Reserve Bank 239.1 218.6 –1.5 –0.7 –33.4 –15.8 –20.5 –8.6 45.6 34.5 41.1 23.1
2 Sources (2.1+2.2+2.3+2.4–2.5)
2.1  Net Bank Credit to Government 40,147.3 42,111.1 345.3 0.8 2,523.6 6.5 1,963.8 4.9 6,019.8 17.2 1,021.4 2.5
2.1.1 Reserve Bank 4,759.6 6,049.8 48.5  443.7  1,290.2  499.6  –602.0  
2.1.2 Other Banks 35,387.6 36,061.3 296.8 0.8 2,079.9 6.4 673.7 1.9 5,520.2 19.1 1,623.4 4.7
2.2 Bank Credit to Commercial Sector 92,389.0 91,382.2 183.1 0.2 –2,527.2 –3.0 –1,006.8 –1.1 3,745.7 4.8 9,794.4 12.0
2.2.1 Reserve Bank 140.3 95.0 2.6  –16.4  –45.2  –24.8  38.6  
2.2.2 Other Banks 92,248.8 91,287.2 180.6 0.2 –2,510.7 –3.0 –961.6 –1.0 3,770.6 4.8 9,755.9 12.0
2.3 Net Foreign Exchange Assets of 
      Banking Sector 28,946.2 29,405.0 40.3 0.1 146.6 0.6 458.8 1.6 195.1 0.8 3,676.0 14.3
2.4 Government's Currency Liabilities to 
      the Public 256.5 256.5 – – 0.8 0.3 0.0 0.0 30.2 13.7 4.9 1.9
2.5 Banking Sector's Net Non–Monetary 
      Liabilities 21,624.9 22,920.0 645.3 2.9 568.5 2.8 1,295.1 6.0 1,298.3 6.5 1,756.8 8.3
2.5.1 Net Non–Monetary Liabilities of 
         RBI 9,069.9 9,679.7 50.5 0.5 –96.6 –1.2 609.8 6.7 –1,429.5 –14.8 1,442.9 17.5

7. Reserve Money: Components and Sources
(` Billion)

Item 

Outstanding as on Variation over

2018 Week
Financial Year so far Year–on–Year

2017-18 2018-19 2017 2018

Mar. 31 May 18 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 24,187.8 24,823.4 382.1 1.6 822.3 4.3 635.6 2.6 –2,045.0 –9.3 4,996.3 25.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 18,293.5 19,355.0 29.2 0.2 1,467.4 11.0 1,061.5 5.8 –2,630.7 –15.1 4,534.9 30.6
1.2 Bankers' Deposits with RBI 5,655.3 5,249.0 352.0 7.2 –616.8 –11.3 –406.3 –7.2 533.8 12.4 424.5 8.8
1.3 ‘Other’ Deposits with RBI 239.1 219.5 0.9 0.4 –28.3 –13.4 –19.6 –8.2 51.9 39.7 36.9 20.2
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 4,759.6 6,110.0 60.2  666.0  1,350.4  707.5  –764.1  
2.1.1 Net RBI Credit to Centre 4,742.9 6,069.0 44.6  662.2  1,326.1  701.6  –789.1  
2.2 RBI Credit to Banks & Commercial 
      Sector

 
633.7

 
196.2

 
448.0

  
–204.6

  
–437.6

  
–4,443.0

  
3,493.5

 

2.2.1 RBI's Net Claims on Banks 493.5 100.8 447.7  –202.8  –392.7  –4,437.2  3,469.3  
2.3 Net Foreign Exchange Assets of RBI 27,607.8 28,178.0 111.4 0.4 649.3 2.7 570.2 2.1 393.3 1.6 3,556.6 14.4
2.4 Government’s Currency  
      Liabilities to the Public

 
256.5

 
256.5

   
0.8

 
0.3

 
0.0

 
0.0

 
30.2

 
13.7

 
4.9

 
1.9

2.5 Net Non-Monetary Liabilities of RBI 9,069.9 9,917.3 237.6 2.5 289.1 3.5 847.4 9.3 –1,267.0 –12.8 1,294.7 15.0

8. Liquidity Operations by RBI
(` Billion)

Date

Liquidity Adjustment Facility
MSF

Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Net Injection (+)/ 
Absorption (–)             

(1+3+5+6+9–2–4–7–8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo Sale Purchase

1 2 3 4 5 6 7 8 9 10
May 14, 2018 72.57 118.61 – 46.25 9.00 0.60 – – – –82.69

May 15, 2018 53.83 96.22 181.17 57.05 1.70 – – – – 83.43

May 16, 2018 44.53 65.27 – 88.04 5.00 – – – – –103.78

May 17, 2018 39.55 19.84 – 171.03 2.50 –0.31 – – 3.50 –145.63

May 18, 2018 124.19 111.58 120.50 69.75 1.55 – – – 100.00 164.91

May 19, 2018 – 43.30 – – 0.75 – – – – –42.55


