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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2023 2024 Week Financial Year so far Year-on-Year

2022-23 2023-24 2023 2024

Mar. 31 Jan. 19 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 4386759 4505091 36842 0.82 192682 4.7 118332 2.7 466977 12.3 243522 5.7
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3378521 3408271 -2229 -0.1 144996 4.6 29750 0.9 242060 8.0 129558 4.0
1.2 Bankers' Deposits with RBI 930477 1019002 39718 4.1 42509 4.8 88525 9.5 212858 30.1 99767 10.9
1.3 ‘Other’ Deposits with RBI 77761 77819 -647 -0.82 5177 8.9 57 0.1 12059 23.4 14198 22.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1451126 975573 -40464 -220099 -475553 178649 -254925
2.1.1 Net RBI Credit to Centre 1450376 956904 -43088 -237490 -493473 162490 -254578
2.2 RBI Credit to Banks & Commercial Sector -94443 242999 66402 559161 337442 541367 227540
2.2.1 RBI's Net Claims on Banks -120992 237762 66392 570202 358754 539360 227832
2.3 Net Foreign Exchange Assets of RBI 4587355 4968600 -14384 -0.29 48486 1.1 381244 8.3 -49735 -1.1 477634 10.6
2.4 Government’s Currency Liabilities to the Public 30285 32596   1588 5.7 2311 7.6 1936 7.0 2996 10.1
2.5 Net Non-Monetary Liabilities of RBI 1587565 1714677 -25288 -1.5 196454 15.0 127112 8.0 205240 15.8 209723 13.9

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Jan. 15, 2024 - - - - 57770 37067 - - - 20703
Jan. 16, 2024 - - - - 40537 36771 - - - 3766
Jan. 17, 2024 - - - - 57407 32784 10 - - 24633
Jan. 18, 2024 - - - - 60109 36325 - - - 23784
Jan. 19, 2024 - - 50007 - 33157 32512 - - - 50652
Jan. 20, 2024 - - - - 45209 29868 - - - 15341
Jan. 21, 2024 - - - - 29656 29180 - - - 476

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2023 2024 Fortnight
Financial Year so far Year-on-Year

2022-23 2023-24 2023 2024
Mar. 31 Jan. 12 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 22343760 24209307 -46249 -0.2 1349350 6.6 1865546 8.3 1935732 9.7 2366228 10.8

(24328667) (-48176) (-0.2) (1984906) (8.9) (2485588) (11.4)
1 Components (1.1.+1.2+1.3+1.4)                                     
1.1  Currency with the Public 3276436 3311754 56074 1.7 128041 4.2 35318 1.1 229018 7.8 148024 4.7
1.2  Demand Deposits with Banks 2320598 2408079 -172410 -6.7 3274 0.1 87481 3.8 249125 12.7 191813 8.7
1.3  Time Deposits with Banks 16668966 18411008 72673 0.4 1214152 8.0 1742043 10.5 1444899 9.7 2010252 12.3

(18530368) (70746) (0.4) (1861402) (11.2) (2129612) (13.0)
1.4  ‘Other’ Deposits with Reserve Bank 77761 78465 -2586 -3.2 3882 6.6 704 0.9 12690 25.6 16139 25.9
2 Sources (2.1+2.2+2.3+2.4-2.5)                                     
2.1  Net Bank Credit to Government 7165533 7228491 56684 0.8 276197 4.3 62959 0.9 669483 11.0 474665 7.0

(7325112) (52495) (0.7) (159579) (2.2) (571286) (8.5)
2.1.1 Reserve Bank 1451126 1016037 36378 -196665 -435089 92878 -237895
2.1.2 Other Banks 5714407 6212455 20306 0.3 472862 9.4 498048 8.7 576605 11.7 712560 13.0

(6309075) (16116) (0.3) (594668) (10.4) (809180) (14.7)
2.2 Bank Credit to Commercial Sector 14429636 16151677 14072 0.1 1385245 11.0 1722041 11.9 1890282 15.6 2149913 15.4

(16718218) (7540) (0.0) (2288582) (15.9) (2716453) (19.4)
2.2.1 Reserve Bank 26549 5228 148 -12846 -21321 -1416 1503
2.2.2 Other Banks 14403087 16146450 13924 0.1 1398091 11.1 1743363 12.1 1891699 15.6 2148409 15.3

(16712990) (7392) (0.0) (2309903) (16.0) (2714950) (19.4)
2.3 Net Foreign Exchange Assets of Banking Sector 4911766 5261137 -55126 -1.0 -106827 -2.2 349371 7.1 -89093 -1.8 513901 10.8
2.4 Government's Currency Liabilities to the Public 30285 32596 332 1.0 1588 5.7 2311 7.6 1936 7.0 2996 10.1
2.5 Banking Sector's Net Non-Monetary Liabilities 4193459 4464595 62211 1.4 206853 5.9 271136 6.5 536877 17.0 775246 21.0

(5008396) (53417) (1.1) (814937) (19.4) (1319047) (35.8)
2.5.1 Net Non-Monetary Liabilities of RBI 1587565 1739965 -52982 -3.0 194513 14.9 152400 9.6 201104 15.4 236952 15.8

Note: Figures in parentheses include the impact of merger of a non-bank with a bank.


