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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020
Mar. 31 Oct. 23 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 17804885 -1321 0.0 523295 3.4 1004921 6.0 1528982 10.6 1849523 11.6
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2619612 10489 0.4 109672 5.3 269863 11.5 286746 15.3 457731 21.2
1.2  Demand Deposits with Banks 1737692 1625734 34828 2.2 -149007 -9.2 -111958 –6.4 126589 9.4 148229 10.0
1.3  Time Deposits with Banks 12674016 13518822 -44481 -0.3 563161 4.8 844807 6.7 1109014 9.9 1234058 10.0
1.4  ‘Other’ Deposits with Reserve Bank 38507 40717 -2156 -5.0 -530 -1.7 2209 5.7 6633 27.0 9505 30.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5588946 -40913 -0.7 463668 10.6 628584 12.7 559120 13.0 736789 15.2
2.1.1 Reserve Bank 992192 905454 -20147  165008  -86738  315893  -61505  

2.1.2 Other Banks 3968170 4683492 -20766 -0.4 298660 8.3 715322 18.0 243227 6.7 798294 20.5
2.2 Bank Credit to Commercial Sector 11038644 10999604 -5983 -0.1 74476 0.7 -39040 –0.4 833486 8.7 542409 5.2
2.2.1 Reserve Bank 13166 14792 -12  -7683  1626  -1550  7112  
2.2.2 Other Banks 11025478 10984812 -5971 -0.1 82159 0.8 -40666 –0.4 835036 8.7 535297 5.1
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4365595 90943 2.1 274116 8.9 564559 14.9 341491 11.4 1020639 30.5
2.4 Government's Currency Liabilities to 
      the Public 26348 26451 – – 158 0.6 103 0.4 348 1.4 406 1.6
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3175712 45368 1.4 289122 11.9 149285 4.9 205464 8.2 450720 16.5
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1412121 29948 2.2 35695 3.4 33779 2.5 -54766 –4.8 317631 29.0

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020

Mar. 31 Nov. 6 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3259649 15257 0.5 97188 3.5 229943 7.6 306769 12.0 391980 13.7
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2733453 18277 0.7 134971 6.3 286141 11.7 249410 12.3 461711 20.3
1.2 Bankers' Deposits with RBI 543888 484539 -3524 –0.7 -37913 –6.3 -59349 –10.9 50221 9.8 -79517 –14.1
1.3 ‘Other’ Deposits with RBI 38507 41658 504 1.2 130 0.4 3150 8.2 7138 28.9 9786 30.7
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 996346 51435  208508  4154  279270  -14113  
2.1.1 Net RBI Credit to Centre 989741 987351 46587  201605  -2390  275088  -14727  
2.2 RBI Credit to Banks & Commercial 
      Sector

 
-200893

 
-494811

 
-41913

  
-391834

  
-293918

  
-332262

  
-255828

 

2.2.1 RBI's Net Claims on Banks -214059 -509745 -42052  -383821  -295686  -330293  -263412  
2.3 Net Foreign Exchange Assets of RBI 3590402 4203267 52972 1.3 327055 11.5 612864 17.1 318410 11.1 1027625 32.4
2.4 Government’s Currency  
      Liabilities to the Public

 
26348

 
26451

    
235

 
0.9

 
103

 
0.4

 
426

 
1.7

 
328

 
1.3

2.5 Net Non-Monetary Liabilities of RBI 1378342 1471603 47237 3.3 46776 4.4 93261 6.8 -40925 –3.6 366032 33.1

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Nov. 2, 2020 – 679830 – – 165 – – – 20000 – – – – -659665
Nov. 3, 2020 – 692072 – – 0 – – – – – – – – -692072
Nov. 4, 2020 – 682680 – – 159 – – – 2830 – – – – -679691
Nov. 5, 2020 – 691021 – – 15 – – – – – – – –984 -691990
Nov. 6, 2020 – 647614 – – 18 – – – 10000 – – – – -637596
Nov. 7, 2020 – 10386 – – 2958 – – – – – – – – -7428
Nov. 8, 2020 – 215 – – 78 – – – – – – – – -137

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0)
** ‘As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment in the Special Liquidity Scheme.’




