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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Week Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Mar. 10 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4068887 4306011 348 0.0 284861 7.9 237124 5.8 481311 14.1 421169 10.8

1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3373554 27799 0.8 262067 9.2 239837 7.7 254549 8.9 257723 8.3
1.2 Bankers' Deposits with RBI 876726 868195 -27398 –3.1 18464 2.6 -8531 –1.0 220878 44.5 150864 21.0
1.3 ‘Other’ Deposits with RBI 58444 64262 -52 –0.1 4329 9.1 5818 10.0 5884 12.8 12582 24.3

2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1291301 -31580 194799 -159296 223994 -3184
2.1.1 Net RBI Credit to Centre 1448972 1290607 -18239 191972 -158365 226307 2290
2.2 RBI Credit to Banks & Commercial Sector -543702 5150 56781 -286237 548852 -98848 660744
2.2.1 RBI's Net Claims on Banks -560272 -13569 52503 -279614 546703 -92423 644111
2.3 Net Foreign Exchange Assets of RBI 4442479 4430063 -16706 –0.4 406587 9.7 -12416 –0.3 389519 9.2 -175924 –3.8
2.4 Government’s Currency Liabilities to the Public 28013 30007 969 3.6 1994 7.1 1062 4.0 2125 7.6
2.5 Net Non-Monetary Liabilities of RBI 1308500 1450510 8148 0.6 31258 2.3 142010 10.9 34417 2.5 62592 4.5

8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Mar. 6, 2023 – – – – 632 139898 4150 – – -135116
Mar. 7, 2023 – – – – 2933 23389 – – – -20456
Mar. 8, 2023 – – – – 1204 116209 – – – -115005
Mar. 9, 2023 – – – – 620 141408 165 – – -140623
Mar. 10, 2023 – – 82650 – 1453 190802 – – – -106699
Mar. 11, 2023 – – – – 351 4712 – – – -4361
Mar. 12, 2023 – – – – 21 3574 – – – -3553

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Feb. 24 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 20493729 22101519 113518 0.5 1338950 7.1 1607790 7.8 1619764 8.7 1917991 9.5
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3231008 23935 0.7 228737 8.3 195319 6.4 245480 9.0 250443 8.4
1.2  Demand Deposits with Banks 2212992 2291844 60954 2.7 107936 5.4 78852 3.6 278620 15.3 188787 9.0
1.3  Time Deposits with Banks 15186605 16514539 28329 0.2 994876 7.1 1327934 8.7 1085686 7.8 1469384 9.8
1.4  ‘Other’ Deposits with Reserve Bank 58444 64129 299 0.5 7402 15.6 5685 9.7 9978 22.3 9377 17.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6854107 69572 1.0 381630 6.5 376477 5.8 461359 8.0 622102 10.0
2.1.1 Reserve Bank 1450596 1216525 -202 0 168227 -234072 203085 -51387
2.1.2 Other Banks 5027033 5637582 69774 1.3 213403 4.5 610549 12.1 258274 5.5 673490 13.6
2.2 Bank Credit to Commercial Sector 12616520 14188805 33641 0.2 681835 5.8 1572285 12.5 1019145 9.0 1838504 14.9
2.2.1 Reserve Bank 16571 12529 679 -6856 -4041 -6772 10676
2.2.2 Other Banks 12599950 14176276 32962 0.2 688691 5.9 1576326 12.5 1025917 9.1 1827827 14.8
2.3 Net Foreign Exchange Assets of Banking Sector 4854063 4731899 -35336 -0.7 302969 6.6 -122164 –2.5 265174 5.7 -149916 –3.1
2.4 Government's Currency Liabilities to the Public 28013 29791 0 0 969 3.6 1778 6.3 1062 4.0 1909 6.8
2.5 Banking Sector's Net Non-Monetary  Liabilities 3482496 3703082 -45641 -1.2 28453 0.9 220586 6.3 126976 4.0 394607 11.9
2.5.1 Net Non-Monetary Liabilities of RBI 1308500 1496402 -38826 -2.5 -32277 -2.4 187902 14.4 -85886 –6.1 172019 13.0




