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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020
Mar. 31 Aug. 28 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799930 17647874 86475 0.5 245024 1.6 847944 5.0 1405682 9.8 1970784 12.6
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349715 2583042 -10657 -0.4 30425 1.5 233326 9.9 235790 12.8 500408 24.0
1.2  Demand Deposits with Banks 1737692 1662928 78658 5.0 -145833 –9.0 -74764 –4.3 138636 10.3 182248 12.3
1.3  Time Deposits with Banks 12674016 13361941 18054 0.1 361192 3.1 687926 5.4 1024945 9.3 1279146 10.6
1.4  ‘Other’ Deposits with Reserve Bank 38507 39964 421 1.1 -760 –2.4 1456 3.8 6311 25.6 8982 29.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4906583 5610816 76105 1.4 332161 7.6 704233 14.4 325945 7.4 890165 18.9
2.1.1 Reserve Bank 992192 1015146 35302  132971  22954  251466  80224  

2.1.2 Other Banks 3914391 4595670 40803 0.9 199190 5.6 681279 17.4 74479 2.0 809941 21.4
2.2 Bank Credit to Commercial Sector 11038644 10871809 -7362 -0.1 -93561 –0.9 -166835 –1.5 920165 9.8 582650 5.7
2.2.1 Reserve Bank 13166 11565 -48  -7766  -1601  -1940  3968  
2.2.2 Other Banks 11025478 10860244 -7314 -0.1 -85795 –0.8 -165234 –1.5 922105 9.9 578682 5.6
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4168356 -35988 -0.9 191350 6.2 367319 9.7 304771 10.3 906165 27.8
2.4 Government's Currency Liabilities to 
      the Public 26315 26315 – – 113 0.4 0 0.0 304 1.2 314 1.2
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 2972648 3029421 -53719 -1.7 185040 7.6 56773 1.9 145502 5.9 408511 15.6
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1421949 -65821 -4.4 47311 4.5 43607 3.2 45428 4.3 315843 28.6

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020

Mar. 31 Sep. 11 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029674 3206320 -9545 -0.3 20180 0.7 176646 5.8 296714 11.9 415658 14.9
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447279 2696190 8970 0.3 65998 3.1 248911 10.2 254220 13.0 493422 22.4
1.2 Bankers' Deposits with RBI 543888 468067 -20758 –4.2 -44639 –7.4 -75821 –13.9 40347 7.8 -89263 –16.0
1.3 ‘Other’ Deposits with RBI 38507 42064 2243 5.6 -1178 –3.7 3556 9.2 2146 7.6 11500 37.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 976999 -60111  159213  -15193  295827  15835  
2.1.1 Net RBI Credit to Centre 989741 950426 -67892  159272  -39315  299564  -9319  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -353201 47951  -296075  -152308  -173616  -209977  

2.2.1 RBI's Net Claims on Banks -214059 -367045 47637  -288349  -152986  -172134  -216184  
2.3 Net Foreign Exchange Assets of RBI 3590402 3964807 18807 0.5 183343 6.4 374404 10.4 161805 5.6 932877 30.8
2.4 Government’s Currency  
      Liabilities to the Public

26315 26315    137 0.5 0 0.0 327 1.3 291 1.1

2.5 Net Non-Monetary Liabilities of RBI 1378342 1408599 16192 1.2 26437 2.5 30257 2.2 -12370 –1.1 323367 29.8

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Sep. 7, 2020 – 669621 – – 92 – – – – – – – – -669529
Sep. 8, 2020 – 648065 – – 1614 – – – – – – – – -646451
Sep. 9, 2020 – 640443 – – 990 – – – 770 – – – – -638683
Sep. 10, 2020 – 640135 – – 60 – – – 1980 – – – 98 -637997
Sep. 11, 2020 1000## 630509 – – 0 155 – 9900 10000 – – – – -629254
Sep. 12, 2020 – 880 – – 0 – – – – – – – – -880
Sep. 13, 2020 – 181 – – 0 – – – – – – – – -181
* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0)
** As per the RBI Notification No. 2020-21/01 dated July 01, 2020
##56-day Term Repo Operation conducted as per the Press Release: 2020-2021/288 dated September 4, 2020.




