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6. Money Stock: Components and Sources
(` Billion)

Item

Outstanding as on Variation over

2017 2018 Fortnight
Financial Year so far Year–on–Year

2016–17 2017 –18 2017 2018
Mar. 31 Jan. 5 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 127,919.4 134,026.2 1,300.9 1.0 4,866.5 4.2 6,106.8 4.8 6,949.1 6.1 12,983.5 10.7
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 12,641.2 16,328.2 168.2 1.0 –7,713.9 –48.3 3,686.9 29.2 –6,840.4 –45.3 8,069.6 97.7
1.2  Demand Deposits with Banks 13,967.4 12,386.3 –312.1 –2.5 1,944.6 19.6 –1,581.1 –11.3 2,644.9 28.8 543.4 4.6
1.3  Time Deposits with Banks 101,099.8 105,076.7 1,438.7 1.4 10,634.9 11.8 3,976.9 3.9 11,134.8 12.4 4,291.0 4.3
1.4  ‘Other’ Deposits with Reserve Bank 210.9 235.0 6.1 2.7 1.0 0.6 24.1 11.4 9.8 6.7 79.6 51.2
2 Sources (2.1+2.2+2.3+2.4–2.5)
2.1  Net Bank Credit to Government 38,566.1 41,116.9 1,725.1 4.4 6,176.7 19.1 2,550.8 6.6 5,205.5 15.6 2,555.3 6.6
2.1.1 Reserve Bank 6,208.1 5,048.7 1,180.4 – –4,058.4 – –1,159.4 – –4,102.5 – 4,857.2 –

2.1.2 Other Banks 32,358.0 36,068.1 544.8 1.5 10,235.1 36.4 3,710.2 11.5 9,308.0 32.0 –2,301.9 –6.0
2.2 Bank Credit to Commercial Sector 84,114.9 87,890.5 1,188.8 1.4 1,298.7 1.7 3,775.6 4.5 3,391.6 4.5 8,561.1 10.8
2.2.1 Reserve Bank 72.9 80.9 –6.1 – –151.5 – 8.0 – –21.1 – 31.5 –

2.2.2 Other Banks 84,042.0 87,809.6 1,194.9 1.4 1,450.1 1.9 3,767.6 4.5 3,412.7 4.5 8,529.6 10.8
2.3 Net Foreign Exchange Assets of 
      Banking Sector 25,582.3 27,351.7 129.8 0.5 21.6 0.1 1,769.4 6.9 1,180.3 4.9 1,992.8 7.9
2.4 Government's Currency Liabilities to 
      the Public 250.9 256.0 – – 27.1 12.4 5.1 2.0 33.1 15.5 9.8 4.0
2.5 Banking Sector's Net Non–Monetary 
      Liabilities 20,594.8 22,588.8 1,742.8 8.4 2,657.6 13.4 1,994.1 9.7 2,861.4 14.6 135.5 0.6
2.5.1 Net Non–Monetary Liabilities of 
         RBI 8,333.5 8,332.7 –225.3 –2.6 –242.2 –2.5 –0.8 – 352.8 3.9 –966.9 –10.4

7. Reserve Money: Components and Sources
(` Billion)

Item 

Outstanding as on Variation over

2017 2018 Week
Financial Year so far Year–on–Year

2016–17 2017–18 2017 2018

Mar. 31 Jan. 12 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 19,004.8 22,294.7 211.5 1.0 –7,438.3 –34.1 3,289.8 17.3 –5,702.7 –28.4 7,925.6 55.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 13,352.7 17,258.8 209.7 1.2 –7,126.6 –42.8 3,906.1 29.3 –6,397.3 –40.2 7,750.7 81.5
1.2 Bankers' Deposits with RBI 5,441.3 4,801.2 2.2 0.0 –321.9 –6.4 –640.1 –11.8 654.4 16.2 104.9 2.2
1.3 ‘Other’ Deposits with RBI 210.9 234.7 –0.3 –0.1 10.2 6.6 23.8 11.3 40.2 32.3 70.0 42.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 6,208.1 4,680.5 –368.2 – –3,998.1 – –1,527.6 – –4,025.7 – 4,428.6 –
2.1.1 Net RBI Credit to Centre 6,195.9 4,628.6 -372.5 – –4,015.1 – –1,567.3 – –4,042.8 – 4,398.1 –
2.2 RBI Credit to Banks & Commercial 
      Sector

–3,092.8 –474.7 489.6 – –4,268.0 – 2,618.1 – –2,669.5 – 748.0 –

2.2.1 RBI's Net Claims on Banks –3,165.7 –557.2 488.0  –4,125.4 – 2,608.5 – –2,657.2 – 723.6 –
2.3 Net Foreign Exchange Assets of RBI 23,972.1 26,302.2 226.8 0.9 717.3 3.0 2,330.1 9.7 1,329.1 5.7 1,750.1 7.1
2.4 Government’s Currency  
      Liabilities to the Public

250.9 256.0 – – 27.1 12.4 5.1 2.0 33.1 15.5 9.8 4.0

2.5 Net Non-Monetary Liabilities of RBI 8,333.5 8,469.3 136.6 1.6 –83.4 –0.9 135.8 1.6 369.6 4.1 –989.0 –10.5

8. Liquidity Operations by RBI
(` Billion)

Date

Liquidity Adjustment Facility
MSF

Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Net Injection (+)/ 
Absorption (–)             

(1+3+5+6+9–2–4–7–8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo Sale Purchase

1 2 3 4 5 6 7 8 9 10
Jan. 8, 2018 28.50 86.62 – 232.66 5.00 – – – – –285.78
Jan. 9, 2018 26.05 134.63 25.50 134.88 0.70 – – – – –217.26
Jan. 10, 2018 32.55 73.28 – 84.06 0.50 – – – – –124.29
Jan. 11, 2018 32.55 66.24 – 86.21 0.50 – – – – –119.40
Jan. 12, 2018 32.55 68.94 125.75 144.75 0.50 – – – – –54.89


